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Granville and Pender Streets
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the National taken care of. The Liquidator of the Nations!
Finance Company, Limited, holds an Assignment from th°
B. C. Anthracite Coal, Limited, of all their interest in the
property as security for their debt shown above. Of the
balance of moneys due under this heading a very consi®
able portion will be difficult to collect as many of the debtof
cannot be found, and their collection may be consider
very doubtful.

The Bills Receivable appear in the Statement on 3¢
count of Principal only for no less than $337,571.84 but th
Liquidator’s estimate of what is likely to be actually ¢
covered of this is very small, and a note is made on t
schedule to the effect that he holds no valuable security ff
any of the amounts detailed therein. Of this total th¢
North American Securities, Limited, to which reference 12
previously been made, owes $273,756.85, and Alvo VO,’:
Alvensleben, Limited, also in liquidation, $34,363.61, aqd‘
is not expected that either of these companies will be 11 i
position to pay a dividend for a very considerable period;
ever.

The Liabilities consist of Agreements for Sale Payable
$141,721.21, Mortgages on Real Estate $173,055.00, Debe™
tures $548,970.00 (of which secured $275,420.00), Call Loan?
(secured) $78,860.50, Unpaid Balances on shares in Othe'
companies $3,228.50, Loan $85,368.69 (secured), Bills PaJ
able $29,373.50 (of which secured $22,489.40), S}lﬂd,;?j
Creditors $118,110.34, Accrued Interest on Secured L1_ab1‘
ties $56,577.84.  All of these are active and will requir€ =
be met in course. There is also due to Shareholders on &
count of paid up Capital $1,690,183.05.

The Trust and Guarantee Account shows the Corﬂ;
pany’s liability for Funds Invested and Guaranteed to bt
$168,555.75, Debentures Guaranteed $890,196.66 and T1t%
Certificates Payable $132,591.24, but all of these are sect®
by First Mortgages or other such securities specially eafc
marked and held against them, the majority of which afe
considered to be full value for the liability, but should tha}ie
prove to be any deficit on realisation of any of them, th
respective clients will have a claim against the Estate 0
Company for such deficit.

Embodied in the Report is a statement of all moﬂ"'y;’
collected and disbursed for the seven months from daté h
liquidation, 30th September, 1914, to 30th April, 1915, bo
on Trust and General Account, as follows:

COLLECTED DISBURSED
Trust Acc. General Acc. Trust Acc. General AC“
$33,913.33 $30,355.66 $29,802.49 $26,737 .52

In the above is included payments of all known_l?rgl
ferred Creditors, including Government and Mumc‘fl’o
Taxes, some of which were considerably in arrear, and & il
the salaries of all the staff engaged in the liquidation, fir
sides Liquidator’s Fees and a considerable portion of Soay
citors’ Fees to date, the balance having been utilised t0 PeS,
interest on Mortgages and protect the various proper 1ef’
Some of these interests were much in arrear and the proPzs
ties in danger of being foreclosed on, but at this date prav,
cally all of them have been put into good shape, and it 15 is
Liquidator’s intention to use every available cent for tc
purpose and thus hold all the properties possible until stlb’
time as local conditions adjust themselves and a pric€ ¢he
tainable on sale, as will be to the best interests © eeh
Creditors. Up to date only one foreclosure action has bing
really successfully completed against the Estate, that bea e
at the instance of the Vendors of Port Moody waterfljont ¢
property which took effect as from the middie of April-
liability in this case was much too heavy to be protect€ hié
the funds at the Liquidator’s disposal, and also it Wa%
opinion that the value of the property was at the flatcoﬂ
foreclosure less than the amount of liability against it- at*
this account, therefore, no defence was set up against grat ¢
ing the Foreclosure Order. There is also included “8'8 17;
collections, principal and interest amounting to $ S8
(Continued on Page 13)




