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J. M. COURTNEY, Deputy Minister of Finance.

FINANCIAL STATEMENT-CAsH AccOUNT.

Receipta.

Due us by Bank of Montreal, Dec.
31st, 1891 ..................... 3 13,911 95

Repayments on loans ............. 274,240 01
Payments on capital stock........ 3,166 30
Deposits received.................628,139 54
General Interest................. 3,145 22

8922,603 02
Disbursementa.

Loans on mortgages............8..3297,728 97
Deposits withdrawn.............575,423 76
Interest on deposits............. 20,411 19
Dividend No. 27, paid in January.. 10,774 90
Dividend No. 28, paid in July .... 10,787 80
Office and all other expenses...... 5,136 05
Income tax...................... 416 62
Commissions on loans............ .392 65
Solicitors' fees paid by company .. 152 80
Balance in Bank of Montreal .... 1,379 09

$922,603 02
ASSETs AND LIABILITIES.

Assets.

Cash value of mortgages.........942,871 00
Cash in bank.................... 1,379 09

$944,250 09
Liabilities.

Paid up on capital stock........$311,363 37
Deposits and accrued interest .. .. 554,117 12
Dividend No. 29, payable January

3, 1893.......................10,882 63
Reserve Fund on Dec. 31,

1891...................162,000
Added for ,1892 ........... 5,000 67,000 00
Balance to credit of Profit and Loss

Account....................... 886 97

$944,250 09
W. BUCKINGHA,

Manager.

AUDITORS' REPORT.

We hereby certify that we have carefully
audited the books of the British Mortgage Loan
Company lof Ontario, monthly. for the year
1892, that we have examined all the vouchers
and find them to correspond with the entries
therein ; and that the foregoing statement in-
dicates the financial position of the company
on the 31st day of December, 1892.

C. J. MACGREGO, )Auditors.
WM. DAVIDsoN,

Stratford, January 17th, 1893.
The President (Hon. Mr. Ballantyne), in

moving the adoption of the reports and the
financial statement, gave a resume of the busi.
ness for the past year, pointing to the splendid
position of the company, in spite of the string-
ency of the times and the shrinkage in values.
It was a very great gratification to feel that we
had passed through the ordeal, not only un.
scathed, but strengthened very materially in
every feature of our operations. This was due
especially to the integrity and high personal
character of the officers, as well as to the ex.
ceptionally good qnality of the security. Not
a dollar had ever been or could be loaned except
on real estate, and the returne to the Govern-
ment showed that the property mortgaged to
the company was in vaine more than double
the amounts loaned upon it. And in addition
to this great safeguard, the depositors were
secured against the possibility of lose by the
reserve fund, which now reached $67,000, and
the Q450,(00 stock subscribed, whereon over
$300,000 has been paid up, making a margin
of over half a million dollars. He passed a
feeling tribute upon the late president, Mr.
Trow, and the late Mr. Moore-a theme which
was enlarged upon by subsequent speakers,
and was made the subject of a resolution of
the shareholders.

The vice-president (Mr. Fuller) in seconding
the adoption of the report, said the showing
was unexpectedly good, and was a reward in
part for the great pains taken by the manager
and the loaning committee in selecting the
loans.

Mr. Youngs and Mr. Scott, who were among
the earliest and largest - shareholders, said
they felt proud of the little company which,
starting some 14 years ago with less than
$25,000 of invested funds, had now reached
nearly a million. The community knew that
every statement was presented in its true
colore and oould be relied upon.
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