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-A meeting of the Ingersoll Board of Trade
was recently held at which the gentlemen
whose names follow were elected officers :
President, Stephen Noxon; firet vice-presi -
dent, Dr. McKay, M. P. P.; second vice-presi-
dent, H. Richardson; secretary, W. H. Jones;
treasurer, W. B. Nelles ; council, Messrs. Sum-
ner, Frezell, Mitchell, Enright, J. S. Smith,
Eus, O. E. Robinson, Gurnett, Bellamy, Pod-
more and C. L. Wilson.

The Central Canada Loan and Savings
Company has declared a dividend for the cur.
rent six months at the rate of six per cent. per
annum.

The forty-first dividend of the Hamilton
Provident and Loan Society has just been
declared. It is at the rate of three and a-half
per cent. for the six months.

-Notice is given of the declaration of divid-
end by the Western Canada Loan & Savings
Company for the half-year ended with Decem-
ber next, at the usual rate of 10 per cent per
annum.

-The half-yearly dividend of the Toronto
Savings and Loan Co. is declared at the
annual rate of six per cent.

BANKRUPT STOCKS. t

Editor MONETARY TIMEs il
SIR,-Every one who bas had experience in P

commercial affaire in Canada will agree with nyenr correspondent, "lCnt il off," wben he ru
claims that, in thi, important matter cf the ]
disposal of bankrupt stocks, "prevernion is f
better than cure." And the very foreible terme vin wbich he points eut that long credits are 'the chief cause of the evil, will aise be M
readily endorsed. Whether his views on w
other points referred to in his letter areequally correct may be questioned. Mr. Edi-tor, in this matter cf long credits Iltbere's a
good deal of human nature," and while whole.
sale and retail merchants will vie with eacb Aother in demanding that the terme on whichtbey are compelled (by sheer competition) to IELL shahl be SHORTENED-the very same men lewihl continue to BUY on the very LONGEST terme otbat they can, by beok or by creok, extert. sa,
Quotations are obtained from opposing bouses r
-samples are compared-threads are counted du.pres are beaten down-and then, wben the Blowest point is reacbed, the struggle begins eu-
afresh for extra dating. And the orderis booked di1 the long credit house. Well, then, who is to se
blame? 

TI
Your correspondent says that " our banking winstitutions " and the " English merchants" oare the " biggest sinners," and he deals a little thmore lightly with the Canadian merchants, Mwho, he says, merely lack "pluck and baok- qibons." This may be true, but it jes smewhat qugeneral in application, and I desire te get at ansomething exact and particular. Take the bedry goods trade, and I say it je imp.ssible t

either for Canadian banker or Canadian mer. wi
chant to shorten the terme of credit, no matter chhow much either or both may desire to do so. f nIt is not a matter of pluck or " backbone " at isal-it is a matter of competition pure and cusimple. Canadian dry goods houses compete w*with English houses, and they are absolutely butcompelled to give the same terme, or better interme, or lose the very cream of the trade. foiIf "lCnt it off " can convert tbe Englisb
"sinner" and show bim the error of his ways,
long credits may cease, but until this is doneCanadian merchants bave no option in thematter, and seo bankrupt stocks will still be
thrown upon the market, and the question bas ra
still to be answered-how can they best be -dispoeed cf ? R. I

Montreal, Nov. 16, 1891. nes

-" Wba aol e oi ynwr nm
shees, Jephsonou"daskd Hobe youe enm fa
replied Jepbson.-omerjille Journal. *Th

H E MONETARY TIMES.

TIME BRINGS ITS JUSTIFICATION. A WATCII FOR A NTCKET.

Na-
tt

The disgracefni feature of the Maverick 1
tional Bank and the arrest of President Pot
and Director Dana recali vividly the time wtbey were directors in and heade cf tbe finaicommittee of the Union Mutual Life Insurai
Company, and John E. DeWitt assumed I
presidency of the company for the purpose
saving it to the policy-holders. Questiona
loans and dubious financial transactions wi
among the firet difficulties that confroni
President DeWitt in his arduous position, ahe was threatened with a pereonal warfare
he attempted to interfere with the loans Potand Dana had made or were making. Whthis threat meant he subsequently realized
the fullest extent, but with the courage of 1convictions, and studying only the intereste
the policy-holders, he dared to be honest aido what he knew was right. It was weil knoN
at the time that a more lucrative positi<
awaited him if be weuld resign, but baviienlisted under the banner of the policy-holdeî
he fought manfully for their intereste. T
result was the retirement of Potter and Dai
from the board of directors, and the remov
of the company' aheadquarters to Portland.
is doubtful whether, if the oompany had rmained in Boston, even Mr. DeWitt, who wivirtually its savior, could have succeeded j
putting it on its feet financially, and eve
though it had maintained its existence unt
the present time it probably would have goIdown in the crash of the Maverick. We ah
recal tbe personal local prejudice whicb wi
built up againet Mr. DeWitt on account cf tlhonest, manly course he pursued in figh
ing for the policy.holders, and how persistenti
he was followed even after the removal of th
company's headquarters to Portland. 'W
thought then, and we think now, that the waifare of the Massachusetts Department againE
he Union Mutual Life was instigated by thes
men. Truly the old adage about chickens com
ng home to roost has been verified in this case
?otter and Dana are in disgrace, witb a erimi
nal prosecution, and the possibility of punish
ment staring them in the face,while the Unioi
Mutual is thoroughly solvent and in a mos
Lourishing condition. The result is a complet'indicatien cf the course pursued by Mr. De.
Witt, te whom the policy.holders of the UnioiMutual Owe a debt of gratitude they neveiwill be able to pay.--standard.

LOGS CUT WITH A KNIFE.

NEW MACHINE TO TAKE THE PLACE OF SAW MILLs
There was exhibited at Greenpoint, Loni

sland, a machine which is expected te revo.itionize the lumber business. This machine
its lumber without any waste, and theree nc
awdust whatever. In cutting lumber with a
uw there is a great loss which goes into saw-
list. The new invention, wbicb is called theradley Draw Cutting Machine, is designed te
ut thin boards and planks, and will out in
ffrent tbicknesses varying from one tirty-econd cf an inch te an inch. The inventor ishomas S. Crane, and he and Dr. E. Bradley,
ho i the principal owner, have been at work
n it for five years. The saving in lumber
at this machine will effect will be very great.
r. Lewis said that in emall lumber, one-uarter and one-half an inch in thickness, one-uarter cf the log is lest in sawdust; thennother eighth is lost in planing, and the lum.erman in preparing his lumber for use losesree-eighths of the log. This new invention
ill save al! that. Yesterday the machine out
erry, ash, birch and maple, in thicknesses
om a sixteenth to a half inch. The machine
intended to be placed in the woods and to
t the trees as soon as they are felled. Green
>od is ut more easily than seasoned wood,
t logs were ont up yesterday that had lain
the yard ten years. The machine weighs
rty tons.--New York Times.

BO NEAR AND YET SO FAR.

Irate business man at telephone (after seve.l vain attempts to make himself understood)
6, 5, 9. Can't you hear that, girl ?
relephone girl (softly).-You're speaking tooi.r the telephone.
I. B. M. (yelling)-No I ain't neither. Immile away from it n h
Telephone girl (softly).-Ah, then,you're too
Saway. Come near. 659 did you say ?ere yen are, ebappie 1
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1Farmer Closefist.-I ee y.u advertise nickelwatches. Are they worth much?

Jeweller.-I can sell you one of the best for

Farmer Closefist (restcring a S-cent piece te
bis pocket)-Great Scott !-Jewelers' Weekly.

-A Inew arrival " entered one of the city
banks shortly before the close of business yes-
terday and accosted the teller by asking himin a very decided English accent, if he would
be se good as to change some Bank of England
£5 notes. An answer was given in the affir.
mative, and after the exchange had been made
the Inew arrival" put the question, "IAre the
notes of these small banks [i. e. the Canadian
bils] good throughout the Territories ?"-
Winnipeg Free Presa.

DiDN'T KNOW.-A Chicago reporter, who had
been sent eut to interview a number cf peopleon the death of James R. Lowell, called bymistake at the office of a real estate man whose
name corresponded with the one on his list.

"I this Mr. Dobbe ?"
" es."I

"I have come to get your opinion of JamesRussell Lowell-to ask your views as to how hestands in-"
" I don't know how he stands. Go to Dun'sAgency."-Arkansaw Traveler.

-It je repcrted from Hamilton that Captlngb Fairgrieore will this winter build, at that
ity, a steel steamer for traffic in generalfreight between Montreal and Lake Superior

ports.
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