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Winnipeg Electrir Railway Granted Increase in Fares-

Lake eof the. Woods NMilling Report

W'innipeg Electrie Railway.-Six-cent tares are now in
force vu Winniipeg. Oni October 3, the Public Utilities Commis-
sioner allowed the, increase, but a temporary injuniction was
l.sued the. follow-ing day, restralning the. compsrxy tram
ciiarglug more thani fiv, cents for a single ticket. The. cern-
pany, however, won the. cas-e when, on Octnber 8, the. piea was
made by the. city for the, continuation of the. injunction.

This increase la good until the. application for permanent
rates la iss.ttled.

Imperia] 011, Ltd.-In thiier notice te shareholders of the
change in the par valu, of stock tram $100 ta $25, the lIr-
perili C' o. notes a sligiit change la the. name of the. coin-
pany. Hieretofore there have been two comnpanies, in tact-
Tii. Imperia] OUl Co., Ltd., and its subsldiary, Imperial 011,
Ltd. 1U nder the new arrangement the. firat naine cesses ;ï
%xist, sud business will b. carnled on under the. naine of Im-
perili , Ltd. Victor Ross, who la a director of the. com-
pany, hais now returned te Canada te talc, up hlm duties as
vice-preuident of the. International Petroleum Co. He has
given up hle duties as assistant te the. prealdent of the. Stan-
dard 011 Co. of Newv Jersey.

Cocshiut PIow Co.-The iitatement for the, yesr ended
June 30tii was recently laaued, snd the. arinual meeting wlU
b. hie]d on October 2'lth. Tiie statement~ shows a net profit
of $571,586, la addition te tue balance brought torward
frein larit year, $86,401. A dividend of 4 per cent. per an-
num was pald on tue preference shareq, and nothing on the
common. The. president states that it la the. Intention te
continue such dlvldends until conditions become more settied,
tiiough if collections are good tuis yesr soniethlng may b.
paid on account of the arrears. Tiie payment this year re-
quir.d $258,600, leaving a balance of $399),387 in tue profit
and long accournt. The. balnce sheet now shows asets total-
Iing $16,136,044, an increas4e of about $400,000, compsred
witii isut y.ar. Stocka ai raw materlals have lncreased la
valu., but they have been kept an low as possible lu view
of s probable drop la prie..

Nova Setis Steel and Coal Co.-Three oflicials of the
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Two new directors, R. W. Reford, of Montreal, and
W. R. Allan, of Winnipeg, were added to the board of di-
rectors. The other directors were elected without change in
the personnel. A special meeting of the shareholders was
held at the. conclusion of the. annual gathering and approvai
was givan to the. proposai to increase the. capital stock of
the company, the necessary legai steps to, accomplish whielk
wiIl b. taken at an early date. No announcement of the
executive's plans ini this respect was given out for publica-
tion.

Shawinigan Water and Power Co.-A meeting of shiare-
holders of the company was ii.ld in Montreal on October 8,
te ratify a niew financial sciieme announced some time ago.
The. sciieme as outlined iiy J. E. Aldred, president, was ap-
proved. It provides that an amount not greater than $20,-
000,000 of the. issue authorized is te be put out in the. near
future ta retire the. outstanding $5,000,000 first mortgag.
bonds. $5,476,261 of consolidated debenture stock and what-
ever balance of the $4,500,000 two-year 6 per cent. notes du.
next December has not been converted intn common stock.

The new issue will bear intereat at the rate of 51A per
cent. and will b.e divided into two or more series. Any bal-
ance remainlng after the retiremient of the maturing olili-

gtions wilI b. devoted te the. corparate needs of tue Shasw-
inigan enterpris.. Additional issues niay b. mnade at the. dis-
cretion of the board for the. construction of additional plants
or betterments, or for the, purchase of the. securities of cern-
patries ldentified with the msin power undertaking.

Followlng this meeting, the. president announc.d that a
contract liad been cloaed with the International Paper Co.,
te supply its new plant at Tiir.. Rivers, Que., with power.
The. International Paper Co., whose new plant is situated
at the. juniction of the St. Maurie and the. St. Lawroence
Rivera, wll need at the. outset 20,000 h.p., wiiicii, i 'r tim.,
wlll b. increased to 30,000, for the. running of its new..-
print mli. This mil] when completed, will turn out 200 toua
of newspnlnt daily. The. contract is a long-term one.

Mi>treaI Tramiwsys Co.-Not only la tiiere apparently
no prospect of Montreal paying any lower tares than tiiose
5used by the. Montreal Tramways Commission, but ther, la a
possbillty of tares belng placed iiigher than tiiose 11usd by
the commission, foiiowing tue representatlons by the. corn-
pany te tiit eff et.

The appeal of the. city of Montreal and other muniel-
palities against the. rates 1used by the. commission as belng
too higii, snd the. sapeal of the. compsny against the. fae
fixed by the. commission as being net sufficlently hlgii te per-


