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them are gentlemen who have been connected
with the banking and the mercantile interests of
the Dominion in one way or another during their
whole life; and I think 1 may safely say, as in

the pat, I have every reason to rely on their strict
attention to the interests of this great institu-
tion. I think I myself may venture to say a
word in their favor. I have had a long experi-
ence of them, and I must say that during all

that long experience I feel warranted in bolieving
that every one of these gentlemen gave the most
undivided attention to the interests of the bank,
when they were called upon to decide questions
which were sometimes very difficult; and I have
no doubt that the gentlemen comprising the
Board now are just as attentive as those of lon
ago when I was actively connected with th
management of the bank. There is, however
one thing that is a matter of regret to me, and
that is there is bus one member left since I re
tired from this batik, the only member of th
Board left being your chairman of to-day. It is

perhaps, the only regret I feel, but if it says any
thing it saya that they are seldom chosen to suc

a high office, and only when they have well e
tablished their reputation as business men'

Mr. Thomas Workman-I have great saisfac
tion in seconding this resolution,because I thin
that the present Board of Directors of thi
Bank of Montreal-the President and the Gen
eral Manager, the Vice-President and the Dire
tors-is equal to any that was ever in chargeo
this bank. The Bank of Montreal is the large
monetary institution in the Dominion, and w
have to thank them for the safety with whi
thev have carried the bank through all th
troubled scenes. For the last year and a hi
our country has been suffering from a commei
cial depression; that depression still prevai
but, I think, it is quite evident that the elemeni
of a bright prospect are rising and getting clearx
every day. I anticipate myself, and I thin

every one else does, that the prosperity whichi
former years has characterized the commerce
interesta of Canada will again prevail. Sue

being the case, I have no doubt that the Bau
of Montreal will be able to earn increased di
dends, and as already foreshadowed to-dayç
may expect larger dividends. By all means1
full provision be made for bad or doubtful deb
and after that divide amongst the shareholdei

The motion was carried unanimonaly.
The Vice-President, in returning thanks sa

-I have on behalf of the Directors and mys4
to tendre our most sincere thanks for this re
lution, and I am sure that it is a very gre
pleasure to all of us teo see here our old friu
Mr. King, an ex-president of the bank, and
gentleman of the very highest standing a
character financially, and one that we are alwa
glad to see back amongst as in Montreal.

Mr. George A. Drummond moved,
That the thanks of the meeting be given

the general manager, inspector, the manag
and other officers of the bank for their servi
during the past year.

He said: In proposing this resolution I des
to lift it entirely out of the category
matters of form. Never did officers
serve a resolution more heartily or mi
unreservedly than on the present occasion. A
ail, and knowiug the operations of the board
directors from an inside point of view, I can
that the success of these operations depe
much more upon the character and integritya
business ability of the executive officers t
upon any board of directors, however well <,
stituted. The board of directors are more or1
of an advisory committee, and act rather as
efficient check, which is the most that cai
hoped for. The actual administration depe
more upon the executive officers than upon
directors, and I have therefore the gresateatj
sible pleasure in proposing this resolution.

Hon. John Hamilton-In seconding the rE
lition, I can only say that no bank has a bel
or abler body of men.

The motion having been carried unanimuot
Mr. Buchanan, the general manager, in

plyiug, said-I have to thank yon on myc
behalf and for the other officials of the ban1
the vote of thanks which has been so cordi
received and passed ; and to-day our thanks
more especially due because we have had aE
stantial proof of your appreciation of our er,
by the authority you have given to the incor
board to carry out a scheme having for its ol

a provision for the maintenance of your servs
when old age or ill health shall have incal
tated them from active service, and fox i
f amlies aise aftr their death. With but

exceptions the bank officers have incomes
muchs more than sufficient to enable them t<

respectably, sud by the scheme now proposed
they will be relieved from what has been a matter
of serious auxiety to many, viz., the question of
support for themselves and their f amuies wheu
their working days are over. The charaoterirtic
o! the staff of th 3 batik has aiways t)een a love for1

and pride in the service and an attachment to it,
and this crowning act of liberality on your part
will be an additional incentiva to zeal for its
welfare. Gentlemen, you have our profound and
grateful thanks.

In answer to Mr. Crawford's question, Mr.
Buchanan stated that the intention is to charge
the bank's profits with $15,000 additional;

e There is $10.000 paid at present between peu-
g sions and annuitants. It will be altogether
e $25.000, but at the quinqueunial investi-
, gation it is quite possible that it may dis-
d appear aitogether, and thatthe fund will accumu-
- late so largely that no further contribution will
e be required from the bank.
, A ballot for directors having been ordered, a
h formal adjournment took place, and at 3 o'clock

the scrutineers reported the following gentlemen
- duly elected directors :-Alfred Brown, George

A. Drummond, Hon. John Hamilton, Hugh
c- McLennan, Alex. Murray, Alex. T. Patersen,
k Gilbert Scott, Hon. D. A. Smith, and C. F.
e Smithers.n. __________________
c-
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te The sixty-sixth annual general meeting of the
ch shareholders of this bank, was held in the bank-
he ing house, Quebec, on Monday, the 2nd June,
alf 1884. Present-Sir N. F. Belleau, Lieut-Col.
r- Pope, Capt. Carter, Hon. James G. Ross, Mesrs

la, W. Withall, R. H. Smith, William White, J. B
Ynung G. . Ra! re, S. . Shw, JIW. enty

Young, 0. R. Renfrew, 8. J. Shaw, J. W. Henry,
W. Hossack, E. Fletcher, P. Brodie, John Laird,
J. H. Simmons and others.

The Hon. James G. Rosa, President, took the
chair, and Mr. Wm. Dean was rcquested to act
as Secretary.

The President read the report of the dizectors,
and James Stevenson, Esq., the cashier, read a
statement of the affaira of the bank as on the
15th May, 1881.

REPORT.

The Directors submit to the shareholders
their usual annual statement of the Liabilities
and Assets of the bank, as at the close of its
financial year on the 15th of May, and report
that:
The net profite of the past year

after payment of all expenses and
provision for bad and doubtful
debts amount to..............8278,818 05

The last annual report exhibited
a balance at credit of Profit and
Los account of!.............. 86,903 87

Making together .......... 366,721 82
The half-yearly Dividend at the

rate of 7 per cent. per annum
paid in Dacember last, amounted
to ........................... 87,500 00

Leaving.................
O! this sum the Direc-

tors have appropri-
ated in connection
with bad and doubt-
fui debtsa.........0171,077 77

And. they have de-
clared a dividend
for the half year
ending15th May,at
the rate of 7 per
cent. per annum .. 87,500

$279221 92

0258,577 77

There will romain to be carried for-
ward at the credit of Profit and
Loos account ................ $b 20,644 15

The Reserve Fund romains at #325,000.
In order to secure adequate supervision of the

business of the bank at different pointa i Mbth
Provinces, the Directors have appointed Mr.
William R. Dean, a gentleman who has had con-
siderable experience in the basiaess of banking,
to the vacant office of Inspector.

The branches of the bank have beena duy in-
spected, and the Directors have to report favor-
ably of their progress.

The duties of the several officers o! the batk
have been discharged lu a scare! nisud atis-
factory manner.

Since the last annual general meeting O!
the shareholders business lu almostiall depart-
mente of trade bas beensaexeptional fduhe.
The demand, however, for sawed lumbet for the

American market, sud deals for the British

A8sets.

Specie ............ $ 93,768
Dominion Govern-

ment demand notes 309,818
Notes of and cheques

on other banks. 257,257
Due from other banks

in Canada........ 18,657
Due from forcign

agents .......... 88,211
Due from agents in

the United King-
dom..............9,333

Dominion Government
RBal estate li Pro-

vinces of Ontario
and Quebec ......

Mortgages on real
estate sold in Pro-
vinces of Ontario
and Quebec ......

Bank premises and
bank furniturel i
Provinces of Ont-
nuo and Quebec

69
---- 1

debentures

83,424 40

9,440 00

72,061 63

777,076 24
148,433 33

164,926 08
Loans to corporations 499,442 60
Loans to other banks 33,817 00
Loanson stocks and

bondes............659,871 50

Carrent hoat dis-
counta and advan-
ces tothe public -- 5,265,791 61

Overduedebtaspecial-
ly secured .......... 68,779 77

Overdue debts, not
1p1cialîv secured 68,779 77- 6,818,710 50

07,909,146 10

JAxEs STEvENsON,
Cashier.

QUEBEo BAN,
Quebee, 1th May, 1884.

The President thon moved, seeonded byrB.J.
Bhaw, Esq., sud it wus reuoived, that thse report
sud statement new read b. adopted.

S. J. Shaw, Eaq., thon moved, ueconded by
J. W. Henry, Esq., the following resolution:-
That the thanks of this meeting be given to the
President, Vice-President and Directors, for
their valuable sarvices during the past year.

It was moved by P. Brodie, Esq., seconded by
William Hossack, Esq., and

Resolved,-That the thanks of this meeting
be given to the Cashier, Manager and other
officers of the bank, for the efficient manner in
which they have discharged their respective
duties.

Mesurs. J. H. Simmons and Peter Brodie
having been requested to sot s scrutineers,
declared the following gentlemen duly elected
directors for the ensuing year, viz: -Hon. James
G. Ross, William Withall, Sir N. F. Belleau,

America market, and deals for the British
market, has been fairly good, and sales have
been made at remunerative prices. On the
other hand the European market for square
timber is depressed and that description of wood
goods is dull of sale. Au improved demand and
a favorable harvest would bring about changes
which would be beneficial and enable the bank
to maki more progress in the future.

JAMES G. Ross,
President.

STATEMENT OF THE AFFAIBS OF THE QUEBEo BANK,
AS ON THE 15th xir, 1881.

Liabilities.
Capital Stock paid up............32,500,000 00
Roserve Account.. .. $ 325,0û0 00
At credit Profit and

Loss account .... 20,644 15
Dividende unclaimed 8,026 51
Dividend No. 124,

payable 2nd June,
1884............. 87,500 00

Re3erved for interest
due depositors, re.
bate on current dis-
count, & ........ 95,772 38

-- 1 531,943 04
Note3 in circulation 642,384 00
Deposits bearing in-

terest...........3.8,590,982 36
Deposits not bearing

interest...........597,939 14
Due to batiks in

Canada ........... 45,897 56
--- . __4,877,203 06

#7,909,146 10
.

.


