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_ Patrick’s society of this place held

The 5 oal pic-nlo.and games. . yesterday

ir ann .
t%ﬂ;r:;uy) ‘at Addie's grove, two aud a hulf.
miles down the Bt. Francls river. It was one

E ost successful undertakings of the
if-,ﬁlzvx held in this vicinity, and discounts
,1, previous pic-nic held by the society.
;‘lza morning opened with a ‘clear sky, and
the heat, that was a natural conssquence st
was tempered by a strong and

js seaROD. A "
t:;':eshing brevze, which blew up the St.
1irmncin valley during the entire day. The

f couveyauce to the grove was the
pretty little steamer’ Enteiprise (Captain
McGuire). The programme was & large one,
,mdoontainﬁd amougst other sports the very
ttsactive smuNement of a single scull race,
t:wamih:s with a turn. The Eutx-rpyise was
advertised t0 start on her first trip at 10

m., but it did nut have many on board, as
a'eopiﬂ did not cure to go down s0 mear
fmw and particularly as the most attractive
pm(’yf the sports were not to begin until one

p. The boat did not get started on her.
se'coﬂd trip until 1.40 p. m. (_)wing to the im-
mense crowd that_kep_t pouring down t_o th_e
wharf, and when it did get under weigh it
was 60 heavily luden, that it seemed to totter
under the weight. The City band under the
leadership of Mr. F. Derville, discoursed such
gweet music thut the crowd was held spell-
bound, and all were lunded at the grove
jo safety. The programme copsisted of the
following gomes aud prizes :(— .

Boys race, 100 yard dash ; 1st prize, one
pair boots presented by D McManaamy, esq;
nd, S1; four entries; E Doonan, Sjostrom,
Fissette, N Dussault; 1st, Dussault 2nd,
Doonnn. .

Running long jump, open to all comers:
It prize, writing desk ; presented by J R
McBuin, esq; 2ud, cigar case, presented by
H W Mulvena, esq; four eotries; G Fuller,
B Rodey, H Newton, Mr Walley; 1st, Geo
Faller, 16 feet 5 inches; 2ud, B Rodey, 16
feet 41 inedes.

Men's Tace, 200 yards dash, open to all; st
prize, 1 vest pattern, presented by N T Dus-
sault, esq; 2nd, silk handkercheif, preseuted
Dy Messis. Olivier Bros; three entries: H
Newton, J Newton and B Rodey ; H Newton
tirst, J Newton second.

200 yards dash, open to members of St.
Patrick's soviety ouly; 1st prize, silk hat, pre-
septed by Wm Murray, esq; 2ud, revelver,
presented by 81T Stenson, esq ; three eatries :
B Rodey, E Dauffey, D Smith; B Rodey first
D Smith secoud.

300 yards dash, open to members of city
fire brigade only ; 1st prize, gold pen holder,
presented by I'J Tuck, esq; 2nd, revolver,
presented by Messrs Luucke & Mitchel ; Ist, H
Newton; 2ud, D Martin.

Single scull rece open ; prize, gold medal,
preseuted by 1" Logan, esg.  This race
broug bt ont but two competitors owing to the

wmode ¢

scarcity  of sculls, but they were two
goud ovarsmen, and g0 eveuly mnatched
that s close contest was expected and

the race proved the correctuess of the
opiniouns. 'T'he scullers were Messrs. Samuel
Twose and W. T. Somers. After the judges
armnged natters they got the scullers into
line, und a pistol shot was the signal for start-

ing. It was precisely 504 p.m. when they
started.  Somoers took the water first, rowiog

32 strokes per minute, and for the first three
bundred yards scewmred to have the best of it,
but bere the river curves slightly, and he did
not steer well, when, with 29 strokes per
minure, Twose took the lead, and by the time
they got to the turning Duoys was several
Iengths ahend.  Asthey cawe in sightoen the

~home streteh the excitemeunt became intense

onrshore and on board the jndges’ boat, as it
was difilcult to tell which was abhead. The
betting was in favor of Twose from the sturt
Twose was devidedly the best steersman, und,
as they turned tke bend for the brush in,
he gained some advautage by turning in
the right place. Somers went out of his course
for some time, but soon got straightened around
and settled down to bis work, and ULegen to
close the gap between the sculls with amuz
ing rapidity., The crowd now began cheer-
iny each sculler with all their might, und each
rower put iu all his capital. Twose crossed
the line oneaund a halt tengths ahead, rowing
il strokes, Sommers rowing 35 strokes per
minute.  Twose’s time, 17 minutes, pretty
good tiwme for amateurs. The judges for the
boat race were Messrs. J. W, Merry, H. C.
Cubann, L Sjostrom, W. T. James and W,
Murray. The nexton the programme wus nn
Indian canve race, but there being but vne
canne to compete, it did not thke place.

The crowd now hanstened to the dancing
Platform to witnuess the terpsichorean devo.
tees trip the tue to the inspiring air vfan Irish
Jig, for the useful prize of a crystal tes-set,
presented by L. Proulx, esq  Therc weresev-
veral competitors, and they had to dancein s
small compnrs, the crowd being so eager to
gty them., They
" Danee 1 and they glegled and kicked up theiy

heels™®

in fine style. Once in & while a hoary-
headed son of the god would emerge from the
crowd and make a bow, in the fushivn of ye
olden time, before sotme Btirpplug young
dam=el, thus cutcing ot her partuer, nod then
would kick away till bis coat-tails wadiled
up and down like a clothes-line in a hurri-
cane. The prize was finaily awarded to Mrs.
Thos. Muilignn, with br. W. Shen as ber
p;lrtlnlei, which met with the hearty applaus
of ull.

The next and Inst § ature of the programme
was & Jootball match between the city fire
brigade and St. Patrick’s society foothall
clubs, The uwpiresn for 8t Patrick rociety
were Merwrs, J. W, Merry and W. P, Jamos,
for the fire brigade Messra. A. G. Lowmss and
R. Davidson, Jas. R Woodward, Esq, was
tho referes. The match was for a box of
Cipars. Tha club were to play one and a half
hours with 5 minutes rest at the cud of each
balf hour.  'The kicking began and continted
throogh the two first half hours without
Without either side baving won anything more
than u «tonch down.” 'The bull was started
the Just half hour and was kicked arvund for
about 13 mioutes, when a dispute arose on
accomnt of one of the fire brigande saving a
& gume with his hands.  The judges had not
time to decide, when Mr. M. T. Stenson, prosi-
dent of the St. Patrick’s soclety, came up
With the box of cigars in his band remsrking
“let us give up disputing, call it a draw game
and have n couple of cigars each,” a proposal
Which was engerly nccepted by the memburs
of both clubw, nnt before they hnd given three
cheers and a tiger for-each other. All the
Players then proveeded to the dancing plat-
form  aud were soon mingled amougst the

Murry whirlers, and continned dancing until |
10 p.m,, when all took the homeward bound |

boat much plensed with their pie-nic. Abont’
the junrney home, it being se late, T'11

C. U. Larzr,

et el e ’

~When rome years ago an -eminent Aus-
tralinn was junpecting in that country aluna-
tic asylum, miserahly defective in connstruc-,
tion nnd appoeintment, be asked what was tne
Special feature In the lunacy of s certain
Patient. « He thivke be i iu hell, sir," was-
thereply, «TIf that's all his delusion” wis'
the rejoinder, I thivk hehnesvery sub-,
stantiu] bags for i Co

1 posits amount to about 440,000,

BLACK FRIDAY.

The Bank Failuies.

As may naturally be sapposed, the city of
Moutreal is to-day thrown into an almost un-
precedented stute of excitement over the
bank failures of to-day and yesterday.
When the news of the suspension of the
Exchange bank was circulsted yesterday,
the alarmists, of whom there is unfortunately
always a plentiful stock on hund, immediatoly
indulged in speculations as to failures which
were to tollow.

¢ The Ville Marie will go next” said oue.

#Yes, und the Hochelagn,” remarked an-
other.

# 1 hear thatthe City and District is pretty
shaky,” remarked a third.

« And the Banque du Peuple,” cried a fourth
night-owl.

And so on until they communicated their
fears or their wishes to the whole city, the
consequence being that note-helders tovk the
alarm, and proved beyond a doubt this maorn-
ing that it must be a strong bank which can
stund securely against ominous reports cir-
culated by people wlo themselves own not
a dollar, but who, in exciting times,
act like the accidental spark which
sets a great city on fire. The Ville Marie
bauk, therefore, had its door closed this morn-
ing, and this was enough to make timorous
citizens crowd to the next poiut of import-
ance, namely, the City and District Savings
bunk. Fortunately enough the nuthorities of
this institution were prepared for the « run”
and had all their staff, with a little assistance
from outside in readiness, who the wmoment
that ten o'clock struck, were prepared to
answer all demands. At first there were but
a few who came, perhaps to experiment, but
ip a short time the gobemouches und quidnunes
formed in knots outside or over the way dis-
curssing  the situation, and these attracted
crowds of others. The newsat once spread of a
run on the City and District savings bank,
and a copsiderable number of depositors
crowded in, accompanied by frieuds, with
their “sisters and their cvusing and their
aunts.” Curiosity d. »w other idle loungers to
the bank, until by eleven o'clock it was
pretty full, the idlers forming in the centre
indulging in animated conversation, while the
bookholders ranged themselves along the
counter, and, receiving the amounuts due,
promptly paid by the clerks, departed smil-
ing, to be succeeded by others. Edward
Murphy, the president of the bauk, was pre-
sent, and does not appear in the stightest de-
gree alarmed. He told the depuositors he was
sorry he could not find room for more clerks,
and this expression brought sbout a calm
Some of those prescut, in fuct, shut up their
books and departed.  Mr. Barbesn, maoeger,
was cheerful, but naturally a little worried.
but he ulso assured the crowd that he would
keep the bank open till six o’clock if neces-
sary for the transuction of busianess not only
tu-day, but every day for a week. He further
reassured the depositers, Still the crowd
kept increasing.  After a while several gen—
tlemen entered and wanted to make deposits,
bree were refused, as it would prevent the

clerks attending to needs more press-
ing. At half-past  twelve  o'ciock a
large  #um  of money in  Montreal

bills arrived, aud abont half an hour after a
few bags, which chinked when laid down ex-
tremely like gold. An gold sure ewough it
was. By this time the bank was as crowded
as it could contain. OQur reporter noticed &
fesv of the detectives present, looking us in-
nocent as shareholders, but with eyes con-
tinuatly roving in search of the pickpockets
und cheralivrs d'industrie, who make such mis-
fortunes, us thelrun upon & bavk subservieut to
their particular interests. Every now and
then some excitable being would cuter the
Uank and startle those preseut with the ex-
clamation, ¢ Have you heard the news?
the hanque d’Hochelaga has goune up,” and ux
it bappeved that a few of his listeners had
also bills of that bank in their possession or
were otherwire iuterested, his excitement di-
vided itself between the two.

SUSPENSION OF THE VILLE MARIE
BAXNK.

A reporter of this journal called at this
bunk on Thursday last. A dircctor and
uther members of the board stuted thut
ull dny yeeterdny there was no visible in-
crease of distrust mauifested by depositors in
theit bank, and ouly about 3300 extra was
puid out to timid individuals, in conxequence

of the stoppage of the Exchange bnnk.
Ou opening  the doors this morning,

however, au immediate rush was made upon
the deposits and circulation. A meeting
of the directors was at once held, and afrer
congyitation and applying to scme of the
other bauks for asslatance, it was found that
the bauk could safely meet the amount of
circulation, but on a dozen or two of,

THE PARTICULAR FRIENDS OF THE BANK

—who had hitherto been in the habit of ren-
dering assistance wh=n necessary—applied
tor their deposits, the bourd concluded that

there was no use trying to cootinue
specie  payments against the unfore-
seen  Tin.,  Assistauce, to a certain

extent, was offered the bank, but a sufficiently
large sum of meoney wus not forthcoming to
meet the demands of all that might come
under the inflacuee of the pauic. The teller
was thereupon ordered to suspend payment,
at 10:30 o'clock, the directors deeming it
wiser to retaiu the gold in the posression of
the bank in the mesntime than to pay it all
uut to thogs who might, under the iufluence
uf a panic, call for their deposits in a single
day. - :
A certain kind of distrust in the Ville Marie
hauk bas existed smong commercisl men in
the city for several days, if not weeks past, but

THE RUN THIS MORNING

wag certainly one of the effucts of the Ex-
change buuk and Consolidated bank suspen-
sions, and notdue toany vther recent caure
or special losg, fur, according to the directors’
statements, there have been no Josser of con.
sequence to the buuk during the past six
manths, and the losses then numed included
no hoavy amounts. The directors were un-
ably to atate how long they would suspena
payment, a8 that would depend entirely upon
the lerrgth of time the run continued.

The lust annual meetivg of this hank was
held on the 156th of January last, rod on the
18t instunt & dividend of 3 per cent was do-
clured, and, we understand, also paid. The
wmonnt ot the circulatinn at the office here is
ut prevent $250,000 to $300,000, and  the de-
At the
branches—Thrga Rivers and 5t. Cuthbert—
the circulation aid depownits will amouut to
about $50,000. The amount of loavs out s
about $1,300,000, at the head offive, and about
5%70,000 at the branches. The total amount
[3} . .

THIE BANK'S LIABILITIES,

As shown per the annual statement presented
list January, is $1,745,127.24; divided as fol-
lowsz—

Paid-up capital...............% 908,480
Circulation............ ...... 362,081 00
Balance due other bauks...... 1,389 56
Government deposits payable on
demand ....ioiiiiaiiinenn 52,381 81
Government deposits payable on
notice. . coiciainannnainn. 26.500 00
‘Po depositors on demand...... 115,449 62
u “ # npotice....... 281,067 58
Other debts...... 1,277 67
Total............. cevers 91,745,127 24

Ag before mientioned, the cashier stated
that above report ot the liabilities, as well us
that of the useets on the same date, i8 practi-
cally unchanged to-duy; and, in view of nll
the circumstunces, we think the action of the
diructors this morning was commendable,
rather thun otherwise.

The names of the principal shareholders,
nimd amguat of stock held Ly each, is as fol-

OWS:

Hon Louir Archambauli, L'Assomption,
140 shares; F X Besudry, Montrenl, 558:
John L Cussidy, Montreal, 183; P A A Do-
rion, advocate, Montreal, 268; N II Dubois,
Acton Vaule, 166; Alexis Dubord, Montrea), 97;
J B Dufort, 120; G H Dumesuil, notary, in
trust, 446 5 G N Fauteux, Montreal, 153; P A
Fauteux, do, 156; J G Guimond, do, 12¢; Laura
Henuule, In truost, do, 2445 City and District
Savings bank, 168 ; Lady Lafontaine, Mont-
real, 1005 J Lamounreny, St. Schastinn, 180;
F Larue, Montreul, 83; John A Leclere, do,
80 ; O Legris, do, 715 Jos Leveille, do, 150;
D E Papineau, Montreal, 98 ; Hon A H Paquet,
>t Cuthbert, 116; C O Rolland, Murieville,
100; Estate Hubert Pare, Montreal, 150; E
H Trudel, Moutreal, 86; £ B Trudel, Mont-
real, 134; C F Vinet, Sault-au-Recollet, 260 ;
C ¥ Viuet, en fidei commis, Sault-un-Recollet,
119; J B Viget, Montreal, 120; L B Voligny,
Montrend, 100; H ¥ Watier, Moutresl, ton;
P A O Archambault, L’ Assomption, 57; Luid-
ger Ayotte, Muskinonge, 57; Lo B Diais, St
Anseme, 563 Z Chapleau, 40 ; L Chaput, 10 ;
F X Zouty, 855 B Galurnean, L'Assomption,
6¢; Le Campagnie de Pret et Credit Foncier,
28; LI C Bishop, Three Rivers, 20;
Bishop of Mountrenl, 8 ; Jules Labine, 50;
Rev C E Lewire, St Urbain, 30; Dr Martel,
Chambly, 32; P P Martin, 30; Rev Jos Morin,
8t Jacques le Mineur, 30; T Paquet, Sanlt
aux Rerollets, 30; Hon J B G Proulx. Nicolet,
26 ; C Therrien, 8t Isidore, 40; T Villencuve,
30.

A MEETING OF SHAREUOLDERS,

The manager of the Ville Marvie stafed this
afternoon thut & mecting of the directors
wotld take place this evening to constder the
affairs of the bank, and to determive upon the
dute of o meeting of the sharcholders. He
fully expected that arrangements would be
completed for resumiog business in a couple
of days hence.

The general wenkness in public confidence
of several of our baunks recently, has, un-
doubtedly, been caused, judging from current
reports, by tie manipulations of cliques of
“bears” on the stock muarket. We have
heard of several instances where brokers huve
resorted to questionable and dishonorable
methods to beur gown the stock of several
banks, and touching the one now under con-
sideration,—the Ville Marie—it is stated that
quite receutly R well-known broker, who, not
porsessing o fuflicient amount, borrowed the
stock posressed by a friend to carry out his
object, und thus succerded in selling shares in
the Ville Marie at 404, & decline of 10 per
cent. on the rute of previous transactions. Un
the other hand, it must be remembered that
Just such dodges and affected plans of in-
nocence have been repentedly resorted to by
shureholders ju times past to get rid of their
stock.

The following statemeat represents the
condition «f the bank, according to the last
return made to government oun June 30th :—

CADITAL.
Capital authorized...............
Capital subserthed
Capital paid up...

SBLIG0,00
YT
g16,4380

LIATILITIES

Clrenntion .. c i i S 301,168
Deposits—
Dominion govt. demand.. .. ........... 7 828
Dominlan_ govt, notice...ooon e, 25,00 »
Otheron demand., ... 103,10
Other afler natlee.oo i, 235,163
Other labilities, oo, eeeaas 56,4 5
Total Habllittes o o008 HIRTTS
Toans o direetors. ..o i iiiiiiis e
ASSETS.
Specie....ov coviiiiinena, PR S [ 1154
Diominion Dotes. . coveoveiie e . [NB
N -tes and cheques of other bank 7T, 43
Dite by Can«dian bauks,...... 3,064
Lowus on stoeks, ..., 3 H)
Lonns 1o enrporations. | . 72000
Bills disrounted............. cers BB Fs TRy
Notes due, Unseoyped. ..., .. . PO H /X154
Notesdue, seeured. ..., e iireirie e oon, JG41S3
ReJestic. v, vy aenrene 18,036
Bank prem ses... e 3800
Other fs8ets. .0 oo cenass 1851
Totnl asfetS. . viin e iiieier vaeevrians $1,454,314

Deduet capital and linbilities.. ... ... 1913204

Apparent surplus over all lHabilities..$ 43,104

It was announced on Friday that the bank
would be likely to resuze pnyments in a day
or two, hut a perusal of the above statement i~
only necessary to convince anyons of the im-
probability of such a course, uuless, perad-
veunture, some of the other banks came to its
assistance. In cousiderivg the condition of
the bank’'s afluirs, however, perhaps the wisest
course for the directorsto pursue would be to
quictly go into liqnidation.

i

«RUN" ON THE CITY
TRICT BANK.

Mr. Barbrean, the manager of the City and
District bauk, was interviewed by a Pust re-
porter in the early part of the day, before the
run had arsumed any extraordinary propwr-
tions, His only reply to the pumerous ques-
tiona were, « We defy people; let them come
as fast a3 they plerde ; their monsy is waiting
for them.” Later he informed the writer that
if the run was not stupped st the conclusion
of baeklog hours, the office would continue
to remain open until ten o'clock at night, su
that all doubting parties could avail them-
gel ves of the privilege,

The iuterior - f the bank presented a strik.
ing scene and one rarely witnesred.  Viewerd
from the door & dark, surging mass of heads
was seen swayiug to and fro, with the motion
commuunicated by the parsage of a rough per-
son, mrn, boys and women were gathered
around the counters. Im several iustauces
when overpowured by the excitement of the
moment, youths clambersd on she desks in
unp easant proximity to the tantslizing piles
of greenbacks. They were not, howwver,
allowed to retain their position for any length
of time, a8 a strict guard was maintaived.
Several prominent business men during the
morning greatly allayed the fever of exclite.
ment by thuir commuendable demeanor.

Tne pauic at thu City and District Saviogs
bank somewbat subsided during tbis afier-
noon, as it became generatly known that the

THE AND DIS-

‘bunk  was fully prepared to meet all

demands. The crowd continued to pour
in until betwesn one and two o'clock the:
huilding wasliterally packed, and there was
scarcely stsndipg room inside the doors.

“The manager stuted to the writer that

the bank was well  supported by the
Montresl bank, and all they anked was sutfi-
‘cient time to eat and eleep, and they weuld
pay all cumers, in Montreal bauk bills. These

00'

“yuns” had become almost periodical, and in
this instance was simply the result of the
panicky feeling outsiae ; the illiterate classes,
who were the principal parties interested in
this bank, bad got theimpression that all the
banks were on the eve of failure
and, mnot knowing which of any of
them to place confidence in, they
had nmsturally commenced to suddenly
call for their deposits. It war stated in an-
other quarter that the City and District bank
possessed over 1,500,000 of available funds in
other bankr, and in view of the fact oft repeated
that this bauk has no bills of its own, but
can easily transfer the notes held in its pos.
session, and obtain gold or its equivaient in
exchunge, it seems the heightof folly to make
a run on the institution.

DR. HINGBTON SPEAKS.

In the midst of the excitement in the
savings bank this nfternoon, while the women
were ulbowing their way, the men growling
and the clerks working away like beavers, Dr.
Hiogston, ex-mayor of Montreal, & man uui
versally esteemed, believed and respected,
ascended ove of the counters, and amid pro-
found silence said, in substauce, that the

bank was- ns sound as it ever wWas,
(Applause.) What caused the run every-
ohe with sepse knew. Rumor had

done its work as fur as it was possible. Faith
should not, however, be placed in silly talk,
He wished them to bLe reasonable. There
were only four tellers, and they had been
working like machines all day. They hud
gone
WITHOUT THEIR EREAKFAST,

their dinner, and would do without their sup-
per if necessary in order to pay everybody in
full, (Cheers.)  They wers but human.
They would all get their money safe in their
pockets.  No, the money was not safe in their
pockets, it was far safer in the bunk. Some
people had received their money this morn-
ing sud had not goue as far as St. Peter
strect when their pockets were picked. Al
the bank wanted was time and everyone
would be paid back their deposits in foll,
The premises would be open until six o'clock,
and even tater if necessary. 1€ they would
only give time to the clerks to refund them
their savings, which had been carefully kept

Ly the bauk for mauny years, they would
render  juttuite  service, and prevent  the
clerks, whether in disbursing ov receiving,
from making errors for which they wonld be
held responsible throngh the eause of your
timidity. They were ready to meet all its
obiigations, credit being unlimited in other
bauks, wiich were largely their  debtors,
and on which they nmy draw for any
amount required.  The doctor’aremarks were
fuvoralide received by those present, the many
arpuments advagced being the subject of
genera! comment.  Numbers were seen to
lenve the building, appearing satistied that
their money was safe. Several gentlemen
deposited  lurge sums,  The payinents were
being made in Montreal bauk bills, which
were ciisp and new.

The manager, Mr. Darpear, was heard to
exclaim—s We have plenty of money, and
cun payout as fast as this fur days to come”

Br. Evwawp Murrny was noticed entering
the vank, uecompanied by an assistant, who
carrivd 1 lnrge parcel, supposzd to be bills,
aud & satehel containing silver.

HOW A RUN WAS CAUSED YEARS AGO,

The cunse of a run on the City snd District
bauk some two or three years ago will doubt-
ters be quite fresh in the memaries of muny
of our resders, A poor simple old woman
came to the bLank one afternoon ta draw
some momney, just  after the bauwk had
clored, at 3 o'ctock.  On not obtuing entruuce,
she returned home to Griflinvtown and  spread
arumor that the bank Lad closed, and the
next day a run equsl in proportions to the
present ome resulted.

On Friday afterzoon a representative of the
PosT catled on the cashier of Molson’s bank.
He was courteously received, nud his varions
fuestions were answered without hesitation.
When asked concerning his opinion of the
present druation apd  future prospects of
financial affuirs the geutleman rep-ivd that
the gnestion focluded such o tremenduons
range it was almost impossible to answer it
fully or correctly. Respecting the City and
District bank the rescrves were o larpe that
it was utierly improbabie they shoutd fail
The alarm of rhe depositors was wholly with-
out forndation, the bunk could meet all de-
mands upon their treasury without guailing.
The other banks alko were firm. although it
was whirpered that one of them was in rather
n wesk condition.  To this rumor lie did nor
pay any attention becanse, in the case of the
bank referred to, the linbilities were in 50
small a'compass thut there could Lu no doubt
ot their abillry to weather the storm. A
neglect to observe this precaution had caused
the surpension of the Vitle Marie bank. They
pressed out their monev at the slightest op-
portuoity, so that when the run cume they
were without the ready cash. From all he
coculd guther he was under the impression
thut the luat of the failures had been henrd of.

——

The effect of the finaneial panic in the city
on Friduy was to cause an increased demand
oun the circulstion of utl the banks bers, aud
the clerks of several supposed leading institu.
tions paid out a considerable sum more than
usunl yesterday and this forenoon in exchange
for the bills ot the reveral banks. P or sbhout
1wenty minutes after the opening of the City
and District Saviugs buok this morning thure
was

A BHARP REN

made by a few dozen of the illiterate class of
citigeny, chiefly those residiug in the suburlbs,
and a few farmers ouly, who got wind of the
‘run ™ lase uight. The last numed class are
rather slow to take hold of the rumor that
was k0 industriously circulated by a few judi-
vidnals who, it is alleged, were evidently in-
terested in seeing 8 run on, or, perbaps, even
the downfall of this bank, The mapager,
howuever, states that notwithstunding special
praparations which had been made for to-duy,
it has been remarkubly quiet at the bank
during this forenvon, and at 12 o'clock he was
surprised to obsurve that the rush had almost
cenred  From telephonic communication, he
nlso Jearned that everything was quivt ac the
varjous city brauches.
TIE DANK OF MONTREAL

kindly volunteered 1o keep open all this
afternoon, 'if necessary, to accommodate the
City Savings bauk, but thia wa« not at all
nuecessury, as the last nawed institution was
able of its own resvurces tu meet ull dvmands;
and bad matters come to the worst, there are
$500,000 in bonds avsilable to it in London,
Eng. At two o'clock this afternvon there
were not mauy over & duzen persons at the
counters, und these were principally women.
Ou the other hand, severat business men
wors Dpotived mnkivg fresh deposits in
sums of from $200 np to 500, and loudty ex-
pressing their cunfidence in the spundness of
the ioutitution. Muny others have returned
thelr depowits to-day.

The sum of $486,000 was paid out yester-
day at the head office’ and braoches in the
city. It is rumored this'sfternoon that con-
widarable excitement and dirtrust prevailed

iu Quebac to-tay over the news of the panic,

THE HOCHELAGA BANK,

Mischief-makers were at work early on
Saturday scattering a rumor that there was a
run un the Hochelaga bunk, but a call at the
institution proved the report to be untrue.
There was but a small number of persons in
the bank exchapping bills for government
gecurities or gold. The usual weckly meet-
ing of directors was in session, but although
our reporter was permitted to enter the room,
nothing appertaining to the pauic, or with
reference to a tun op the bank was
learned from the proceedings. Tha cashier
atterwards stated that a tittle over $5,000
worth of the bills of this bank was exchanged
yesterday, but that po demaund hos yet been
made on the deposits. Tbe amount of this
bauk’s cicculation is quite small, as {s also
that of the deposits. The statement for pub-
licatiou in Monduy’s Opicial Guzette indicates
that the bank owes ou deposits and circula-
tivn only §292,150 96, nnd the manager states
that vearly 830,000 on this amount wag paid
yesterday. 1o staten, and we believe correct-
Iv, too, that & run on his bank could not last
long, and that he has ample funds to meet
all demands that might by made.

Exchnnge Bauk Suspended.
Tucrspay, August 8.

The suspension of the xchange baok has
been daily expected since the filure of the
Consoliduted bank lnst ‘Fhursday, and ns pre-
viously stated in these celummns, the bills of
the « Exchinnge” were freely refused by many
of our business men since Saturduy lst, but
several of the other city bauks continued to
receive the bills on deposit, nnd yesterdsy an
eflort was made to strengthen the statements
mnde by the manager and direetors,—that the
vank was perfectly sonnd and well able to
meet all its labilities, ete. by holders of the
stock placing 1t up to 30 at the local stoek
exchanee, and apparently obtaining bids at
253 and 241 It was also stated by interested
parties thut arrapgenents haud - been made 'fur
any requisite assistaree, it alas ! all in vain
when o bank oncee loses public contidenee, ail
ix up with it, and it requires more than ondin-
nry oflorts to save it from suspension, if not
rin, especially in these times of exeitement
in banking civeles. Tt was reported in our
finaucial article in yesterdays Posv that the
Exchanpe bank had

CRARED To AV THEIR OWN BILLY,

and were making adl payments in the bills of
the Moptreal bank; and this moerning the
hunk opened and commenced business at the
wsial hour. Meanwhile a meeting of the di-
rectors was in session, and very seortly adter
ten o'elock orders were issued to the tellers to
suspend payment. The news spread  like
wild tire throngh the streets; and crowds of
commuercial men were to he seen on the vi-
rious corners in the vieinity of the bank prem-
txes disenssing the probable state of atluirs,
while nnmerous depositors were ta be seen
entering the doors of the bank, which were
upen, only 1o meet with disappointment. Tt
wis rimored that the suspension was ouly to
be temporary, and  thar the immedinte canse
therend was the demands from the other city
banks for the daily settlement, aml that the

Merchants' bank  had  yesterdny  refused
the bitls of the © EKxchange” This rnmor,
however,  proves  to have  not  been

wall founded in all the particulars, for o re-
porter of this journal learued from  the
vonrteons eashier, Yhomus Craig, esq ,—after
waiting a4 considerable time an opportunity
for interview—that the directors had decided
this worning, after deliberate consideration
of the matter, to at vnee
PLACE THE RANKE INTO LIQUIDATION,

wind up its affaivs, and retuen the sharchold-
urs their mopey, after payving the noteholders
aud depositors. He fucther stated that there
had been w constant drain on the bank for
the puast thirty duys—through the circulation
coming in and deposits going out—hat the
severe tun upon it duriug the past three days
is what hastered the directors to take this
step.  The total amount of the bank’s

CIRCULATION AND DECOSUTS

is about S400,000, and the manager states
thiut the bank will be ahle to meet this
amount and reture the slaochollers Gic on
the doltar.  During the past thirty days the
nmount of Habilities bns heen redueed fully
Sainnn0 and the rednetion sinee IFebruary
last smounts to 500,000 All the nete-
holders and devositors are to be paid in full,
within & period of from 69 to 9 days from
the present date.

The mannger ftates that it is quite prob-
able that the sume course, with regard to
disposing  of the ngencies of the banlk,
as that purened by the  #Consolidited ”
will be followed in this case, and if 82 the
management will likely bo uble to reduce
their linhilities sulliciently fust as to be able
ty pny the uvotcholders and depositors in
mul Jers time than 90 days.

The geucenl public scem to regard the
conrse tnken by the directors as the best that
could have been adopted under the circum-
stunces, although the depositors, naturally
enough, manif-st a good deal of disappoint-
ment.

The names of the principal sharcholders
and pumber of shares beld at the time of the
{ast annual meeting were : Alex. Duntin, GOl

ghares; Juhn Caverbij'l, 412 i Thomar
Caverhill, 512; A. W. Ogilvie, 350,
Thomus Tifiu, 400; M. 1. Gault, 250

B. K. Greens1225; do (in trust) 2203
Thomas Wilson, 140 ; Sun Mutual Life Iu-
surance Co., dohn Stirling, estats Hon. C. 8.
Rodier, Hon. Thomas Rvan, Lenis Rivet,
Jahn Pratt, Fred. Nush (in trus'), Joseph Me-
Kuy, Jns. Crathern, Robert Muir, Lendon,
Eng.; T. C. Kiunear, Hualifax; Fair &
Benusoleil, G. B. Burland, Jubn Fletcher,
Rigaud, 100 shares each ; Hon. A. E. Bots-
ford, Sackville N. 8, 150; G. A.
Greene, 113; A. W. Ogilvia (in trust), 156 ;
Audrew Wilson, 643 T8 Yipond, 60; Thod
Pringle, 50 ; Mise Francis Ogilvie, 50; Miss
M A Ogilvie, 70; Duncan Mc:Donald, 75 ;
Lxeentors of A McMaster, 80 ; E B Lenrmont,
71 ; Mixs Sarah Hyde Jones, St Andrufv's, .G:Z ;
M H Gault (in trust), City and District Suv-
ings bank, 75; HD Clark, 60 ; Henry Bulmer,
60.

DIRECTORS.

The directors ave M H Gault, M P, presi-
dent ; Thomns Caverhill, vice-president ; EK
Greene, Thomas Tiflin, Jumes Crathern, A W
Ogilvie, Alexander Buntin, Thomas Oraig,

cashier.

—Wo jmplore the government of Quebec to
let us have more peace sud less justices of the
peace. Our last hired mau has now left
us, & commission in his pocket and his head in
the clouds.

—Propherying is a dangerous game in Bur-
mah just now. Theebau, ina rage with a
fraud who bed foretold him victory, has cruct-
fied him and fined the governor of Minhla,
who had sent him, $17,500.

—XLand in London ia beginning to show &
fall in value, OnJune 5th a pleco of free-
hold-land, 15,400 fest ia area, brougbt only a
bid of $7 50 the square foot, against $12.50
for the adjoining piece BiX years sgo. The
property was withdrawn, the upset price be-

ing $10 & foot.

ROUKD THE WORLD.

—Trade unions exist throughout China.

—Paris has « debt «f fifty-six million dol-
lars.

—The Russians are still intent on capturing
Merv,

—Taul de Cassagnac is tired of fighting
jewels.

—The Hamilton
schools.

—aA soft aunt, sir, turneth not away a
uephew,

—~German i3 now the prevailing language
of Jerusalem.

—James Stephens still persist< in signing
himself C.O.LR.

—Curdinal Newman tells
they bave no religion.

—A number of puccessful rivals to Worth
bave sprung up in Paris.

—A statue has been erected at Ham,
Frauce, to General Fuy.

—Four young ladies were the bearers at the
funeral of & Lowell youth.

—S8ir D. Broddie, the great surgeon, declares
habitual smoking injurious.

—Dead men tell wo tales, because their
tombstones do it for thesn.

—A college student when asked what slars
never set, replied roo-stars.

—Tt is reported that Kuizer Willinm is suf-
fering from ossification of the Lrain.

—An equestrinn statue of the Prince of
Wales has been nnveiled in Bombay.

—Accopding to an act passed lately Geman
is the legal langunge in Germany.

—An oil-stream 104 miles in length has
Leen found in Pennsylvania,

—-The fumousSural Bernhavdt has four child-
ren, though still being Madamoiselle.

—A Pwlueah (Ky.) physician gave his two
sons futal doses of poison by misteke,

—General Butler intends to be governor of
Maussachuasets this time and no mistake,

— It is said the American government in-
tend experimenting on the ostrich as a cavalry
bird.

—u Fatlacions " iz probably the  most
threacdbare word in college graduation ora-
tioux,

—Prejudices against Jews ia Boagland are
fading nway. The three in Irelawd got along
exceltently.

—Jt is so hiot in Georgin that Alesander
. Stephens has to eraw! instde o watenmelon
to keepcool.

Times advocates Sunday

the Ritualists

1

—Itis strangely singular how much the
bay with a paiv of uew suspenders hates to
woenr i coat,

—There s now n carrier pigeon house in
every town in France.  ‘1'he peaceful dove ig
put to warlike uses.

—Avrording to correspondenca lately pub-
lished the prince Tmperial wis to have maude
a duscent at DBonlogne or Strasbonrg.

—The Hungarian parlinment has passed an
act making the teanching of the Hungarian
funginge in the schools compuisory.

—Philndelphia Chroniclo— A sovinble man
is one who, when he has ten minutes to
spare, govs and  bothers  soruchudy  who
hasn't.”

—Prince Jerome is now Emperorof France,
the Couut de Chambord Kiong of Freuch and
the Connt of Varis King of the rench, Pour
republic.

—The British lord chamberlnin has refured
to license & play which purports to represent
the private lives of several noted  London
netresses,

— Della Whiteinvited her friends in Greens-
burg, Tud, to what she ealted o surprise party,
and surpriserd them all by getting marriod in
their presence,

—An Alsatian girl, aged cighteen, hus been
sentenced to three meouths' imprisonment for
speaking disrerpectfully of the Grand Duke of
Baden's photagraph,

—= Perhaps,” says an article in the London
Tinex, Wif Freemasons discloged Lheir secrets
they  wonld fose  little worth keeping, and
the world wonld acqguire little worth aeryuire
ing.”

— A new ferrylort at Man Feancisco ig 424
fect long and 116 fect wide, has tonre rudders
ut eneh end, and vight boilers, and will carry
24 ruilrond cars nt o time.

—Although Mr. Letellier has been dis-
micred his nane did not appear in Saturday's
Otlicial Quzette, nnd, consequently, some know-
oy ones lost thelr wagers,

—A grieat denl of milk rent to New York
from Ormuge county is from cows which are
fed on malt refuse received in nvery bad con-
dition in car lunds from New York.

—A correspondent of the Meil says the
Itish did not get up an Irish ball at Toronto
on Lord Dofferin’s arrival, and thinks it bad
taste in the Scotch getting up a Scotch enter-
tainment.

—Judge Terry, who killed Senator Broder-
ick iu aduel just befare the war, is one of the
candidates of the Californis constititionnt
party—the honorable bilks, s Dennis Kear-
ney calls them.,

—Mr. Esmond, of Ottawa, wounld Ilately
have been puisoned bnt fur the timely assist-
ance of Dr. Corbutt. 'The canas was verdigris
which fount! its way intoa glass of sodo water
he got at & drug store.

—Sitting Bull's name is derived from an
incident io his early maunhood, when, being
shot and disabled in both legs in battle, he
sut upright on the ground and continued to
figheiwith all the ferceness of a wounded
bull. .

—As far as the will of the late Countess
Waldegrave is known, she has left the whole
of the Waldeégrave eststes to her husband,
Lord Carlingford, for his life, with remainder
w Earl Wauldegrave, or the representative
of the Waldegrave family at Lord Carling-
ford's death.

—The British lords of the treasury directed
the commissioners of customs to allow all
suized tobacco now availuble, except cigars,
to be sent to Natal for the use of the roldiers,
marines, and snilors engaged in the Zulu war,
The lust occaslon on which the government
issued a similar order wasduring the Crimear
WuT. '

—A clergyman at & Methodist camp-meet-
ing at Bucyrus, Ohio, prayed that God would
kill ons member of every anti-Christian
tamily in the county. This excited the wrath
of the sinners in the congregation, and they
tore down the tent, whipped the minister, and
would have turred and feathered him if he
bad not fled. ) :

. —Marion (Ind.) Democrat : Kankakee l_m&
a justica who beats them ull in the way of doing
up a jub of matrimonial splicing. with neat~
ness uod despatch. This is his formula:

« Have 'or . A

&« Yus.” ! . S
« Have 'im 7" ; B o
“.Yes'h e . . . L -
 Married : $2."




