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form of the London pronoter in the brierf period
during which British Coluibia loonmed large in the
public eve. has never been fulfilled, and investors in
this country have lost millions sterling as a resut
of the seductive arts of the financiers wlio exploited
their pockets so adroitlv. No satisfaction wouild fol-
low a recital of the facts: they are patent to every-
one interested. Ali that the investor on this side
cares to know is that aliost without exception the
companies so recklessly promote(l seven or eiglit years
ago, have proved complete failures. Here and there
an exception is to be found, but for the most part
the public lias lost its noncy, only gaining in ex-
change experience, which although invaluable in itself,
is hardly a good advertisement for British Columbia
and its mines. At the end of a year vhich bas been
exceptionally dismal fron a financial point of view,
there are indications of a revival of interest in mining
matters gencrally, but I an afraid that this will not.
extend to British Colunibians. There is still sup-
posed to be a British Colutmbia market, it is truc, but
apparently the few shares dealt in are chiefly limited
to such companies as Stratton's Independence, Camp
Bird, etc., which of course are purely American, and
only dealt in in the section in question. for purposes
of convenience. I doubt whcther ont of the slioal of
British Columbia concerns floated a few ycars ago
the shares of six companies conniand a free market.
One of the strongest is the Tyee Copper Company,
whicli after its recent fail lias recovered sharply
owing to public appreciation of the prospects you
have so often referred to in vour columns. The two
Le Rois jog along. It is, however, difficult to get
information. and to facilitate niatters in this respect
I have recently adopted a course by imans of which
I shall have a chance of securing fairly early news
for the benefit of your readers. Reconstruction
t:niors are still in the air. and it is now said tlat a
schxeme is on foot to amalganiate the Le Rois, War
Eagle. Centre Star and Snowshoe companies. But
the public remain îunperturbed, and slare values
have hardly altered for weeks. The Le Roi group
is in fact under a cloud, and nany changes mîust
take place in the expensive London management
before the public takes it seriously again. The New
Goldfields of Brtiish Columbia is still in the dol-
drums, and nany othxer concerns are moribund. The
London & B. C. Goldfields and its subsidiaries have
long ceased td receive serious attention, as you vill
have gathiered fron the very reduced quotations for
thxeir shares-nominal as thev are. I learn that there
is some prospect of success attending the efforts to
carry through the Lenora-Crofton Smelter-Britannia
scheme, and the contract recently entered into be-
tween the last nentioned and the smxelter will doubt-
less naterially assist iatters.

Lenoras a nos mnotons, or rathier mines. What the
future lias in store for us is of course uncertain. The
one thing that is absolitely definite is that until some
of the existing Britishi Columbia mines can
prove their capacity to earni dividends for their un-
fdtunate shareholders, the London moncy market

is shxut to nev British Columbia mining proposi-
tions. Hithierto it lias been all promise: the Britislh
investor lias now decided that before lie puts up any
more money to assist in the exploitation of your
mines lie nust have tangible evidence in justification
of the golden inducenients leld out by the pronoting
fraternitv in the booni tinies. At the moment South
Atrica is nuchi more attractive from every point of
view than British Columbia.

COMPANY \LETINGS ANI) REPORTS.

ST. EUGENE CoNSOLIDATED.

T IlIE Directors in their report state that operations ai
the mine commînîenced about the end of April last, since
whicl time about 10,740 tons of co':centrates, the

product of 50,456 tons of ore have been produced. This
quantity would have been greatly cxceeded had it not becn
for the utprccedented droutith. 'lie company had $1o,378.87
in lanld at the end of our fiscal year and by the end of
April an indebtedness of $25,.j76.7?. Sinice that timîxe there
has been received in cash profits over and above operating
expenses and the cost of freight and trcatment the sum of
$i 5.936.09, leaving a net profit after paying off the in-
debtedness of $90,459.32. 1In additiot to hiis tIere is owing
to the company for bonuxses fron the Governtient the sumi

of $41,505.74.
We extract the followinîg froi lthe gencral ianager's re-

port:
Equipment.-lt being decided over a ycar ago that fur-

iler equipment vas neccessary to facilitate econcixmical min-
ing and mnilling, the following werc added:

A large slimxe-savinig plantt aid building o it. wide by
150 ft. long. lIn this building are six Frite Vainnters, two
\Vildley tables and two double deck King Classifiers. Tlese
tables arc fed froi large settling tanks running the full
lengthl and width of the building. Tie tanks are supplied
by elevating the tailings froi ail the vanners and Wilfley
tables of Ie mill, a 4o-h.p. engine crected in the slimie build-
inig sipplying the power to rni all the mîaciiery in the
sliiiie plant.

Mill Equipmîenit.-It was found duîring the low water
ionths, viz., August, Septeiber antd October, that Ie
uater power obtainab!e could not be dcpeIded on to give
the required pressure, therefore an 8a h.p. engine vas added
to lte mill, but a more powerfuîl ole has since been or-
dered.

Soie changes were made in the miill to facilitate the
saving of zinc. The zinc concentrates saved werc carefuIy
tested and proved to be of no commInercial value as far as
known to established mnethods of purifying zinc, owiig to
the zinc, iron, lead and siliciots matter being to closcly
alloyed to be scparated by known mechanical appliances.
This obliged us to discontinue the saving of zimc.

Minie.-At the shaft a hoisting plant vas instalicd, capa-

ble of handling operations to a depth of soo it. to good
advantage.

Developienit Work.-Sincc resumîing work in the Mine

on tie Ist of May, 19o4, the developnent work perforned
consists of 2,459 ft. of drifting at an average cost of $11.74
per foot, and 147 ft. of raising at an average cost of $13
per foot. Tiere was aiso an cxpense incirred of $1,ooa in
the grading and straightening of drifts and tuinels

Ore Foutnd Witi Developient WVork.-On the Noyie a
large block of grouind has been opcncd by lthe intermte-
diate level whic lias been rua betweci the 1,100 and 1.000
it. levels, a distance of 375 ft, showing Orc to a width of
froni thrce to ciglt feet.

The strike, as rcported, nade i Junie in a raise froi
ti 1,S0 it. level, and at a depth of about 1,oo ft. fron
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