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Business East.
ON'lA' RIlO.

M. MCli, genevrrl stvre, N'llli, ie alwav.
'j'. %V. Caluîîîaî, duigs, Staysicr, is biiled

out.
Thliau. Ilartaic'l, groccr, etc., StaIyîier, is

Ibufled clt.
Johin Matlier, wagonis, Staysier, is biiricd

out.
J. Wilcax, iotel, Stpyici, is daînageil by

lire.
Mr. P. NleS'ltrry, liotel., St.iyaiàr, is hînniicd

oi't..
Mrs. E. -Jouîes, geîîcral storo, Duaibla-tie, is

Il. (Àriiiisliawv, liatel, Kinîgstoni, j auît ai bus-
iliesui.

I>etdîîe & Algta, gcîîeral etore, rr dniageul
b3' lire.

Thoaîas IDillon, ,gciir.îl store, Bothiwell, lias
8ali1 ouit.

Il. Stcnbîarg, gracer, Berlini, Ias sali! aot ta
siuauon X'ast.

R. %V. NMutehinarc, jiur., gracer, Calcdoiiia,
lbas sol-l oiit.

Sina'l Ba ,tailars, Blriisscl8, haave sold oîut
ta Rtose B as1..

Oantaria Cabiniet C'a., iuiruituîre, Taronito,
have assigliet!.

Josephi S. D.iiiîi, butelier, To'rontoa, lias as-
sigied iai trust.

W. E. Niaglican, dry gootts, trockzville, lias
rnoveid ta Paris.

Tiieadore Rails, lýistaweh, laas salil ont ta
SaIri'auai Kiuld.

IR. Nlc(regor, gesiei-.l stcrc, Nlooi'ieltl, liîas
assigascd ini trust.

Natia.ial Iniiiess Ca., l'or'. Erie, harve r2a
riiovehi ta Lonîdon.

Janmes Steele, gracer, Scaaith, has solcI aut
ta NIrs. llallanda.

flegg & Gustn, ffliac, Stratiorîl, !lave c!ased
aout tiîeiu' businecss.

Dunicant NMt'3rc<ar, taiIar, W'iugliain, lias re*
MaVedl ta Jhigi1ý,'utc.
Win. Nowvry, liaardwaîe, Panenst9ti, laas sold

aut ta I. S. Sluicîts.
Jna. Naftel, ha.rdwrare, Gaulerichi, lies licld a

meeting ai crcdito"s.
Citas. Ilatnlaly, getîcrat store, Nabilai), is

stuzcceedl.u! h>y Ilnibly Bras.
D. Wb. 'Yorrisgon, dry gaou!s aud gracer, Oveau

Sounid, lias assiglied inu ta-ust.
C. A. MeDoiiald & Sois, groes and! liquiors,

Pictaaî, have sohld oît ta J. G. Kulle.
H. Daîziel & Co., catifectione,-etc., St.

Th'lomast., haave sali! oît tu oi NleuMKellop.
1. J. Cooper & Co., geiue;aI store, Alita

Crrsig, F~ ".-e sald thueir stueck tu G. 1>. Anoîld.
R. D. Lecgg, gracer, -.- te., Lauidcr Fast, hais

buisiness li iuaw cuis ini huis %viie's lia'nte, H. P. J

J. G. Beatty, grcnies andu lîquor, etc.,
Streetsville, huas sali! ont luis liqua.' bîtsiness ta
J. Miller & Ca

Brecui & Ca., dt!rigs, Essex C entre, style uiow
Breen & Barrie, the latter liaviiîg rccently becus
adanittcd a parnaer.

quEiJECi..
Robert Nicholson, butcliet, Nlosituccl, it

deaud.

tlnroifii & Frere, gi ocî*r, Etelinisoii, hîave dis.

ini t:îs8t.
, 1'. Il. Hardy, tobacco, M~ontical, liaw assîgiied

lis traigt.
Briero Couture & Co., butclivr, Moîitrcal, arc

ditisolved.
Lois Ilotle, dry goode, Nloiitreal, lins ne-

siigned ii trusit.
LvcirSalive & Co., Lî.tchecr, MIaitrcnl,

hiae dli8soivedt.
(ioîaroiî & Frerv, boit îiiaîuîifactîiert, ce.,

1krtiier en liaut, have a.%ssîgned ini trisa.

NONVA S'C(OTIA.
SiLis C. llcwson, zradîdc, Aîii-Cig, i8 demd.
F. %V ]lecktnia, lItilicr, Ellerliaîise, liras hiall

lusi iiill I>iriied.
S. C.. Jnlsaîin, liotel, ec., Ncew haagour.

adaîîitted Chirles .1. %Vescott aa paitiier. Style
hîowv, G raliaiiî & Wescott.

The Competition of Markets.
M.arkcts tliat ire communaî to varionîs poiints

of produnctionu w, itîpply eaaîtrol the rates frontî
rll tlîese poinits ley thie coiipctiti!jîî %vliil iii.y
cxist wvitli.î anyoc af tlieîii. The' louest rate
to the miairket Ly aiiy route aiîtrols the rates
aîy ail tic atlîcr roulte.4 . haie p):iîîcipal is %veil
show)% il iii tli-,- statenient, of tle mianiager of the'

Creat %etei ltailwvay ini Eiiglauid.
It will fairly illuistrate to yous, lie says,
teprac'ice %vithî regard tu soutîe ar the grain

iîîîported îito tliis counatry if 1 explaiti the posi.
tion ai li rîîiîîgliaîî ini! Soîth Staffoei relIii,
wliicli is a comiparatively sa.-ul district of about
112 muiles s(iuare, andu cottains a p~opu lationî oi
uiwards of 1,000,000 p"-rsoiis, :,idu thierefore
coiibsîîie3 large quîantitics of forcigu as %tell at
liaiiie growil grain. etc.

lîis dist-ict c.vs li anid ;z sîiîplicd froîn
Liverpooal. a1 dibtaiice ai 98 tuiles; (,Iaatcester,

M: miiles ; Bristol, !)0 tmiles ; Newport, 98
iiles; (takinîg lirilliigliaîin as tie j lace ta
icstire to). It viIl lic senl tI-àt Gloucester is

thec neicîest paint, andîi as it is Caîiilleecvd witàa
l!irmîiîighiaiîi anid rSaîîtla Stalfordsh.irc hy river
andî calial nîavigastiaon, as %velI zkn lîy railwrtys,
tie cost ai caîiveyanc ai Aiiiericaîi g.aain is

Clclît, froia t,'at place, t, (1 thîercforc the
rates frontî Bristol, Live rpool, Cairdiff;.iid Ncv.
part hîave tu bc fixcd so as ta cuable tliese parts
ta cairrpetc ivitliGoîcte"

Tue cost ai Aîinericaa grain is prabably tie
saine at crcl of thiese varionîs poinîts whiiicli snay

sîupply Ulic naîket ; za tiat. the soute flaviliL
the Iouigest liatil cils,I~ia, ge noa ie thai, tic
aaec liaviaîg thec !shîartest. Tlhiouiîg thiey arc îîat
pîar'alcl lisses, yeL, ab tliey go *o0U'c sauinîe i.
tret t.,ey conic dircclly iin caisipetitiouî with uanc
aiia'hîer.

'Thec baisse ridec dids ini dectriniuîii the rates
on grainea andî Iîrasisicns frontî variaus pro.
deciiig poihugs in Ainurica ta tiic gwbo..rdl,
anud tlic acau rate froiiu tiiere tu 1Euisslard.
1' The United Risngîloi," wc are. tald, *1is the
chiicf rair tiîrrket of th i osrlil. AUl thîe lidi.

ani corni rad about 50 per ect. ai the wlicat
vaîiSiiiaîed ini t'dt. 1<iuglaiii j front farcigai

cainutries." lit tlîis inarizet the chief cou'.
peCtitors ai tige U.-iîed Statut~ arc Itisia.

Geraisittiiy, l.gypt, .~'tila aaaa ilidia.
l'riu tite fields ai produictionu ii tilt IJiit:d

States, tlhugs, the rates arc caiutrolleu! by caiipe.
titiaîî witli the diffreit raoites tu titi Varionis
eolinitrieis iiretiti>,cl. Tl'le rates froin Odlessa,
ou tile hhliek Sels, to Liverpool allecis tha rato
by seA, flousi C,îliioriin, as wvcll ns by rail lon',
Ihtalotri.

Notv, if the eost afi îarlietiaîu ini Dakota
sucru tua3 saine ns ini Ccriaay, for iiîustnice anid
die siuipy %tu c ini citiier c->se stilliceuit tu
ineýt tire d-i'aiu ai Creat hinitaiti, Uic rate
iîoîîî I).ukata ta Liverpool w'aiild lie the saise

nas tige rate fronti tueo place ai praoductiaon ini
Gicraraiy ta0 Liverpool. If it stere nat as lawv,

lb.kîitr %vrulî seuil îîa graini ta tliat caiiîitny.
If, liouever, ais is the caite the Cast ai prodac.

tin lit )ikatr %vere es tlin inu Ceniaiiy, Mie
rate froir. tlle foramer place waoild lue siieli as ta
reali,.c the Lost ai tlhe produîctioni in the n'arket.
Xaol., traniis'ortatiuii is a part ai the cat. oi
prouctionî iii Uic mnarket. Ini the place wlîcre
grain or aiiy aUie: aw iartetial is praduccîl,
tr.kibsp.'tataui as, ai Course usa uIiu-et cllint
ini its cost. Blit at the place af p)rci!iictia'sl it is
wortifles.4. it iuust be braiiglit ta mîarket
Tllîut, frontu uecessity invalves aiu au!ditiaiial ex-
penîse anid -li . dilitioual c"Pelise is lpart ai the
cîust oi prnoîltiutio.i ini tie 'iartret. Thais fact
sirggests Olie imlparta ":r iid power ai tic inar-
kets ini regiila.iig thie rates oi t'a.iusparta«tiaii.
This çost ai prodiietiou otier tliigs beiuîg

equsai, dc ' N'ellos simah sell, awîil il% %'.'at,
Thaîstcs Ie salliiig price oif thie can.adity

is tliCt detcriiiiiei! by tue Caiiipetitiaîi ai al
eolirces ai siiîply wvliîil the airirket li.is. 'i'iiso
iîîay lit si) closeL at hanit thiat thîe 1 r-alispartaVaiîl
is ai, niiuaportait ittisi ; ar îîay lic ini the
pîlace it-icle, ini wlicli case thec transportation
us nu factor. 't iiicct .siili coaipetitian
tie traiispar-tatioii Comipany is coîipelcd ta

CK itu rates seo lnw tlîat the articles pradiil
at a <listance àti lie buaîîglît ta the muarket at
a hîrolit, ta the îîrouec.

'l'lie 'ce of coliupet:tîiii critern iuta thîe de.
tertiia.iti of the îates anit iea. iy aIl coiidi.
tics aiu inî aicai'ly aIl places. It aperates rrost
pawenf.illy npaain tiose Uliiiîgs wvliicl' are Con-
suai'cu ini MLî large.at î1uiaitities, silice far Luicse
tlîce is tlhe grcatest îleiiiad andu greatcst coin.
petition iin t1u4al. I tends ta ncîlnce ta a
aii'uanaiiii Osec rates ai, grain, pras'idiais andi
coal, andi affeuts leait, tige rates au grini, p:avi-
rions ai coai. and albects lcas-t the r-ates ait
silk, broadcltm audu wiîics. It resîilts ini dilYrr
cutial rates,, wb~ict-, chiile tua-y caî'se conifflaint
far sounie, are tite suoîrce of thae greatest lieciieit
ta t'le iaîaîi1y. IL protutcs cnnipetitiau luctw ccii
places %vliere otlîerwvise noaise exists ; brings
Caiiipctiluiu ta collninadities, wiuicli huefare acvre
iauoiiapolies. Anil so, in its effect, liv conistatntly
tciîdisig ta ïnedtluihei selliuîg price, i; restriets
profits iiarc zii! snoie, aîid lînisigs iaîto btroiiger
play tlic force lctel*aîiuiiîuîg tuie cost ai Pnaduc-
tion. liliC resîilt action andî recactian wliei
conti'ntially tendî tu roluce tale p'uce ai cOiiO-
ditics tau asnii.-'rrtL aa~nf
1Vorth Aiîrc» iiP< e

FtuirTv ycars .iga tliero wvaz flt a telcgrapl
cilice ini exibtence. 'To.duy tige uishier il;
5l,840.
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