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COMMERCIAL

The goneral position ô( trite tbrougheut the Dominion lits undnrgona
vory littie change during the woek. 'Iho unsèttied alite of the wcather liais
rontioreti tho woatt in tha country aections of this P>rovinceodïflicult of travel,
ihus grestly inipeting commnunhcation anti businos which fe cotparatively
duit, and bankoes report thst collections aie onty bairoly féir. Ilowaver, wo
niay expre a botter feeling Ig11 round as s'on as the financisi horizin bo-
cornes porfecily dlear. Tho nunther of failures lu Canada and Nofo-and-
land for the lirat nine ntonthis of the preaënl; year was 1,323 againet 1,287
d uring the eano porlui )%et year. Tho increza of liabilities je 411 par cent.
white the icreso of ssots le 88 par cent. This appairx to showv au fici
provoiment ln the general condition cf trada in Canada whlch it f leIaning
te note.

Cagnada may tiuly ho suid te lin erjuyiiîg a fair nireed of proaporîty linsn-
ciuliy and ccnxmereigelly s ccrnpared withi cîher countrie8. TheI gencral

*mie, ta that isa cycles of deopressien wvhich, ut varions peitde, pie Oven the
clviliz-4 world alpet &Il natiaoni inore f r IeL*, attl the noarer the difierent
parts of the worid are hroughl together, the moro intitualo and i nteroven
thoir trade relations hacome thnough ntudern engineering and inventive rkîlil
the more probable dore this niturally beconge. N~ations cinnet, ny more
thîn Individuale, have businesa relations with ocdi othsr iihout the pros-
perity of the ono boing affocted by the depressione of the other andti rce
rrsa. la the face of tbis genenal law il is only reasonablo te expeet that

*Canada shoula bo at toast someivhat intluenced by the deopree3ion tl>aî lias
beau hanging ovor the civilizid i wrlti e*pecially en it is thoao with %vlaiîn
our businuses relations are the ntost intimate tbal have fait tbis depresin
the mogt eeverely. It je only necoesry te roter te the condition cf affitirs
!a the United .-',atfs, in <irait Britain isndi ini Atstrâlia ta illuistnate thals. lt
je matter for congratulation that, etr4ngoiy onougli, notvitheltandiog thut
tho centre cf the deprmaion his lain ever our noanoît neiglibor, the Unitedi
States, ecarcely aven a ehadoir cf il enu h notat on Ganadian territery.
fluning the piet tew menthe our internat tratto heu benu brisk anti ef a more
thun ueually saft) character WVa are proiiting by our past experirucos.
Turning t,0 our experts andi importe the saut eutisfaclory rosuits ara pet.

*ceivoti. For the yoar ending .June 39) lat our experts %veto the largeat in
tho history cf tho Dominion, anti tho praspecea in tiu respect continue
briglil. Tho batik reports show, hoiwover, whit ine probibly the brai evidenice
oI our prosperity. The July report wns signiticant in e.> far ae tho circula-
tion was concerned. ]Juring July of lait yosr thiî item decreaseti $126.000
and te the esima monîli twe yeanas o a contraction of 11)0i'" was recerded,
white this year an expansion cf K)(1,000it in the note issue %vas matie. In

Scher words a mîillion more cf currency fa entpioyed in lthe overy day businos
of Canada than w&8 requireti twe yosre mgo. Whtle in the Paniteti States our
neighbcrs have bren experiencing a dearth cf currency, a lo2s cf credit and
confidence, a prostration of Irado anti lock-up ef lte medium of exehange,
the condition cf commerce in tha Dominion appeare te hu eubistantialiy
seund, white the aupply cf carroncy te ample for ait requiremants. The
only tirait set upon the note lsunes cf cur batnks le that theso shott nt nu
tinte exceed the paid.up capital. Taking &Il the ban3ka thore la an aggregsîe
capital of S62,1JOu,000 against which currency cae bo issued, andi es tho
aMOUnt oulatîn](1dîg IS oniy S33,573,000 a Matgin Of Close upun *30,0OU,-
000 existe eut cf which the domna for cutrncy for mercantiles purposos
can bo eatisird. Ibo Unitedi States bas an estimateti circulation cf $23 par
heati and yt lier marchants had, in the tlc crisis, te buy sud pay s premuium
fer currency anti for gala. Canada has a circulatton cf $10 per lirad, and
yet currency tas plentilual. Ibis proves IbaL Cânate's mouoy me iu circula-
tion, w hile thut of this United States la in the deposîl vaulîs or in eli ocir.
A want cf confidence bas hegotten a spirit cf hoardîcg anti the money lias
sene eut et sight.

WEEKLY FINAiNCIAL ].'EVîEw OF 111Ïmîv CnnWS AND> 42., NsYW YohIC,
Ocrovict 7, 18'J3.-l Teora fe ne occasion whatoeor for indulging feelings
cf diecriuragemont. WVhit l fal truc that we have panared Ilîrougli an extra-
crdinary if nlot unprecedented penieti cf business diverslty, which may stili
bave net comploely run fis course, i; la equaiiy truc thst aigus ot rocovery
are multilying daily, and thut the ivaret tas ever. Towarde the close cf the
yoar it ta net impossible thelo soai nconvenieece may be expariecced inl
business circlea by the accumulation cf obligations roeuiîing trams extensions
matie in August andi September. Thora ta aise a toar that after the Chicago
Fair is over the consequences et over-expanîton iu test astate andi other
directions will bo more soveoly fait tiien new. But ail et these: fears arcet
prenant ueduly exaggerated by the nerveus andi discouraged condition of
busicnes mon, whe frequonily attacli tee mcl weight te the drawbacks anti
toc little tae i mprovenients. The numbero etmanufacturing establieshments
daiiy startiug ateadîiy exceti the nuiher cf shut-downs. Ucqnestionably
thoe are many thousandla lois et tho unamployed than a monîli age. If it
ha saiti thst wagea are being reduced, it masy aise bic sait that ilie mnjority
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cf these roductions have brenu about ton par cent ; and, es ages have beau
unusuaiiy higli anti Ille niaujiy ci tlie nereaîieis ef lafe uepreoadenîiy iow,
snch a motierata roduction us Ibis Catinat inft test ait îardehl uîten Ilta
lîborlug classes. Ah most l twiil ouly deprivos thn of a few cf Ilte luxlir-
1 es anti pIrasures tvhicli car iii beneficially disparaed witb. Mocreover, lthe
raductions in images ivili punt many manuifacturers ou à botter lisis fer mtent-
log forcig n connpotitien wholin a general roduction ef the tarif!' le in order, nuct
titue in tbe leng run esitablisli thontiotîp a fumner foundallon. Muoh cf the
four about tarilir rovisioti is wltclly utinecessary, fer revenue neasesities wili
provent sny radical changes, andi fti> aplieat te ho couteutplahetl except lu
tha woolen andti ron eodtulee. Uueettiity wili do noea baron titan lthe
actuai changes, andi business mton wiii de %veli te imprlosa upon lteir lIepro-
sentatives at Washington lIn noceaaity ef exoereing mil reeonuble tiepath
Ii ariving at a decisien ccnceruing wvhat altait be doua, givieg ample tine for
adjuitmnont te te ncw conditions. Ibis imoutt iutneniely tesson proeut
anxiaty about lte iarff question.

Concerning tîte ilver debato tItae is nelbiug note te eay. The :tiuority
iu tho Sonate cantinuas its rock ires defiane et publie demande. Ail reports
et compromise ara absurd, for compremîîiso voulti sottie nothîng, anti Preal-
idunt Cieolant i akuiy te ht a ubbaoly epposedti le ny sort et compte-
miles %vhalavor. rThe eliver Sonatons ara now flgliting for not bing botter than
tu muakog a record amcng their constitueet,and titis talkeofcompromise carnet;
aither freont the fam %vise imatit il, on cise Item the nevepapar correspondants
who lied tîte manotoceos c>uîest tuufàvonab!o t> the g4thorn ci interes-îng
neime. If tho rnpoigters ivilI only presarvo courage andi show but a frac-ti)
cf the endurance sud perseveracce of lisait epponents, succees wili roward
thora. lIafoit monît ho Imupossible if evary Iijnat:)r auteti atriotiy train
motives ef duty and nul poiicy . As seaui as repeat bacantes a Moct, sentiment
wili undergo a slroug reaotion, te whîoh hoth Wall kSîreal and tho mercintile
ceuîtîunlly wouiti share. W'hon the lieuse pisseti the rapait moîsure
confidence hogan h ti rse, cnly toi fuit &gain with Sonatorial obstruciion.
WVhou the ropeai becoins a cartainty Eu*-.rope vmiti doubtlese hc a moe reatiy
purehaeor et aur stocka. Twvo othar vory imuportint factors are en the sida
cf improvent, viz., iow pnicas snd easy mcnoy. flank reserves are pillng
ut> rapidly ; and if any roal change of sentiment tuleve (as it Iegitimatcly
s hould) the repeal cf the Shormin lem, business ouglit te expand, induetry
ought ta revive. cradil ougît te bo restorat anti values generally itiproeo.
I arti net oe of thome imbo baliove tîlot the tli aIrain lias bae toc heavy fer
prompt recovery. ur resiurcs anti corgics are unoqQaliad, aud thons la
littie aise iu the way of reaupanalion, oxcgpt the chiot cie ef p3nbc, anti
that la ltae Siivor bill."
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P)nv Goors.-Tho dry gudti rade inaintains a fuily haslhhy shipe,
thora heing a gocti doant for îuîunin andi ivintor fabrice. iravellore
report that tliey are meeting iit fait aucceas, anti lthe erdere thst meut of
them ara acuding in arcettisf&ciory te tîjeir principale. Ordoes receiveti hy
mail are aine lu goti veolumo, but arc chitfly for erau quantities of
diffdrent kintie cf fabics-aorling uip orders Ibaz iu the aggrogate niake up
a very esisfactory volumo cf trade. Ameng the oneouraging toatures cf
the sorting-up tmip on which travollens are nov angaged je a gecti doinati
for sorge goode anti favorable accounts tram travellers, whe have sema ies
ot sprng simeples with thora et the reception thal they are recs'îving.

E REAanTUY ars.-T bore fe ne appreciable change la the local fleur
maI ýet. Thore fa a rallier active johhing damant te suppty ceusumplive
requiremonts; I-he diseposition ie Ibis as lu other lices of tradle is te confina
erders te entaIt lots te miet the actuai needs et the moment anti net ta
accumutatas stocks lu tho hope et iailing thonm lu the future, lu Engiauti
imboat la cabled tint but slow, anti cern duit. In Beston the fleur market ie
duit undor the rallier easy market en whoat. Quetations are neminil1j
unchangeti. Ccsrnmealinl rallier casier unter the ioear market on corn.

hite are proitty stpady with tho market on cle te arriva at 38o. for clipped,
according te quaty. Thc spot muarket je quoteti :-Clipped 38e. toi 38iz
fancy 38 le.; Ne. 2 white 37jc.; No. 3 white 3Gýc. te 37c ; mixed 35c. te
36c. Thoa ara ne changea lu the quotations for hay. Strav je quiet and
uncliwnget. Miii teati la caior. Siack spricg bran ho arrive is quoteti et
$16.75 te S17, with sack winter ah $17.75 te $18. At Chicago in both
îvheat and cern the feeling bus heem casier, but quotations are nominaliy
unchumigoti.

Puî:avisioNs.-TLa local rnîrkat fer provisions fi firi but quiet. Tac
damant, 'je chiefly for ail kinds et amnoket meus8 %virh are iu fair enq'tir.y
anti are nather acarce. ITao packers ara bginning te eut up a faim drtse
hogs but tha supply je net, se yet, very pilentitut. Lira le in geod en quiry
and pnîces are reperteti as fi theugli quetatiens are net changati. In Bos-
ton lard anti baina ara carer. The quoeations are .- cug cuts, short cuis
anti backs $21.50 ; loin ends $24 . extra prima S19 ; buil petit $18 ; ponk
Longues $21 50; tooe sait pork 101,c. ; fresh titis 1le; bats 11.Îc ; smoked
shouitiors luc.; cornet do. 'l'c.; scieketi ribs 104c. Tho beet market
wes duit anti the position easy ospecially on ligh: bref. Quotatiens have,
hoimaver, bcco unîltereti. MutIons andi limbe ure slill easy.

I3ur-rur.-T.ho local butter mnkat la quiet but steady. Tho suplias
niarkoîed ara ample for the demunti but net suflicient hoi ovorslock tho market.
For etrictiy fine butter the feeling je scarcoly Be alrong, theugli tho article la
suitl seca but thero fi rapenttil te ha a eliglit accumulution oetiumen
quatitie. Taken ait round the demand. le acaceiy as brisk as it iras, jobbars
are paying 19c. ho 20e. for fine te choice tairy tubs andtihle reluit trate are
gettîeg ail île way frein 20a. te 22c. For mnodiumn butter they ara paying
lie. te lie. anti saling àî l8c. te lie. Fanmot' peundtile are being takter
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