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well-chstrîbUt&I~I agnycup' v vm. ell anticipate
liberai iii distribution ot bonuses to policyholders, for

xvhomn four-fifths of the profits have, we believe, silice

1850 been set aside. The fact that the funds belongilig

t0 the life branch have alrnost doubled during the

Past tep years, beiug $6, 866,705 at the close of 1 88o anid

.. ~~412,860 at the close of 1890, shows steady grovtl

and the further fact tlîat for several years past the

actual death dlainis have been oinly about 65 per cent.

Of the, expected clainis, as calculateçI by the standard

tables, shows that the growth hias beemi of the hiealtliY

kjnd. From the first the conîpany hias beeti fortuliate

in the m-n to whoni its life business lias been coin-

Illiitted. Mr. Griffith Davies was the first actuary, wvho

dlied 'il 1855 and was succeeded by Mr. Samunel BrownI,

lAPOn whose deathi in 1875 Mr. Tr. Gi. C. Brownl was

chosen both actuary and secretary, whieh position hie

has sin1ce continuousîy held with credit to himself and

profit to the company.
D)Uringo its career the company absorbed se-cerai other

CeOnpanie's, first the Commercial insurance company of

D)tibhin in 1827, then ini 1862 the Promoter Life_, and lu

1863 the Westminster Society, and later, in 1882, the

Ltondon and Provincial Law Life. Duriiig the hast

twý%O Years the Guardiani lias taken over four comupaliies

imn South Africa, viz:- The Cape of Good Hope Trrust

and Assurance Company and the Cape of Good Hope

Peire andj Marine ini 18go, and the Protectioni and Paarl

ilisurance companiiesilu 891. A l)randli office lias beeli

established at Cape Town with Mr. A. C. F. Gore as

Iiluag1,er, w1ho was for several years connected wjth the

Sutl Vire. 'The company lias its owni buildinîg also at

Cape Town, 1l1 1872 thie Guardian made an inmportalnt

forward Inoveniemt by extending its operations to the

Un'ited 6tates, mraking the required deposit and estab-

lshing1 a fully equipped branch office in Newv York,

"'ith Mr. F. H. Carter as United States manager. At

hlis death lu 1876 Mr. H. E. B3wers became and hias

Silice remnaiued manager for the United States. HOW

Uimportant this branch of the company' s business hias

beco'ne wilî appear wlien we state that the Ulnited

States assets in 1873 were $436,269 and the preniiul

ItlcoIle $104, 838, while the assets lu 1891 were $r,684,-

717 and the premium receipts $'-,093,936. Iu Canada

the Premlium inicome hias niore than doubled in the past

te"i years. The following record of net fire premiutm

'l1cOtne and accumulated funds, for the ten years past,

Will be of interest Toal uicsh

Yer ire Premiturts. Fire Fantds. Lif,: Funds. capital.

188î î497 $.5.3 $6,954,630 $14, 107,960

18 j3 1,563,970 2,052,503 6,877,165 13,929,665

1884 '8410 2,012,500 1I,o835,000 18,097,500

1885 2,17,19 ,2753 îo8,o 18,336,305

1886 
2 to0 2,402, 50D 10,886,740 18, 289,240

1887 2,252,358 2,532,500 11,265,830 18,848,330

1883 2 268,94o 2,812,500 11.225,790 19,038,290

1839 2,431,995 2,871,0')0 11,679,075 19,550,075

1ý 2 533,0S0 3,119,500 12,306,885 20,426,385

2,896,42.3 3,413,5P0 12,4120 20825,360

Týhe total assets on D-c. 3 1, 1 890, aîîouîîted to the

large Suni Of $22,58o,ooo.- That such a comupaly siould

eIOY the fullest conîfidenice of the public, at horne ammd

abroad, is nlatural, and now, reimîforced as it is by the

large binless taken over fromn the Citizens'-repre-

~tdby abo)ut,$275,0oo in annual premniums -and its

the commandiug position which the Guardian xviii

assume iu Canadian underwriting.

It is no unimportalit event to succeed to the busine ss

anîd conînections of such a compa as the Citizens',

which hias for many years been recognized as amn imipor-

tant factor lu the business of the Dominion. Amioug

its directors have lonîg been counited citizens of great

prominence and xvealth whose naines and influence

have carried weight. The board for i189)1 cousisted of:.

Hon. J. J. C. Abbott, Audrew Allan, Alph. Desjardinls,

C. D. Proctor, H. Montagu AUE i. J. O. Gravel and H.

Prevost. The company comniued business lu 1865,

and lias undertaken to couduet for a good part of the

time, fire, hife, guarautee and accident insurance con-

currently. Experience demoustrated that too nîncl

had been undertakemi, for the life branch weighed

down and hampered the fire business, and two years

ago was wisely given up and transferred to a regular

life company. Obhiged to meet lu constant competi-

tion with the best and strongest of the British, and

American companies, the Citizens' was placed .at a

disad'vantage by reason of its comparatively small

paid-up capital, notwithstandiiig whiclî it lias lu most

years donc a business iii the fire brandli creditable both

as5 to (llality anid quantity. Repeated atteiiipts have of

late years been made by the managers, aided by several

of the directors, to readjust the capital of the compaiY

on a more solid basis, involving the increase to a liberal

aîîîouut of the paid-up capital, but without success.

Every year we believe for the past dozen years and

more lias witnessed au impairment-very much less,

1îowever, xve niotice for the two past years tlîau for

uîany of the preceding. The business and conditiou of

the company bas improved since Mr. E,. P. Heaton

took charge as general manager two years ago, and as

we have before stated, if his progressive ideas had been

adopted and his business-like policy sustaiiied by ttme

shareholders lu creating a good strong cash capital, the

Company miglit have pushed forward iinto the fronit

rank, for the business was well selected, well distri-

buted, and the field force well iu baud. Notwithstandig

these favorable condition.i, Mr. Heaton and the direc-

tors were united lu the opinion that to go on as here-

tofore lu the face of well-equipped, keen competitioli,

with inadequate resources, and resting under the aninual

burden of impairmelît, was îîot worth while, especiallY

wheii to the mutual advantage of ail parties a clean

traîisfer could be made to such a compauy as the Guar-

dian.

Mr. James Sumner was the first manager of -the

fire brandi of the Guardiali, succeeded lu 1856 by Mr.

Delvahle, whose successor ln 1873 xvas Mr. F. -J.

Marsdeu, lu turu succeeded lu i888 by Mr. A. J.

Relton, the presemît general nmanager of the fire departý

nment of the coînpauy. About a year ago Mr. Relton

was givemi ami able assistant by the promotioni as sub-

manager of the home fire departmient of Mr. R. G.

Cochrane, who had' for four or five years been the

manager of the Manchester brandi office. In this con-

nection we should also -mention Mr. £~. F.- Grundy, tie


