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1013(1 its rca(ly co*operatiox to give efl'±ct to it. I're- SILVER AND INSU.RANÇE.
sient Cleveland offlcially coliiiiiuinicated this last Sliotld the 1)eulocratic platforuîl be mxade Uic l>asis of
resolhitioii to Congress, and exp)ressed bis gratification legisiatio iî ti 1 îje i tts tiiileoeit n
tîxat the sentimuents oi two grat and(l kuîîdrcdl nations citizen to take silver bullionl to tire M\it to be thlere
wverc tilus auithoritatively inanifested iii favor 0f tire coinied iiuto dollars. Accordiîîg to the preseît, tnarkcet
iîationr! anid peacealile se;ttiteîct of inlterna-tion)al vau of silver, and its probable price for the future, a
(juarrels by recourme to hoenorable arbitration. 'lie pi:t oflhtIllioii \wllcll hami coSt $53 ould be sufficenet
Parliaixients oflI)enniia-k, Norway an(l Switzerland( anid to provide for nîakig ioo silver dollars of Uie legal
the F'renich Cliaiiber of Depuities have followed suit. ivLiglit and( fiiei F~ lius, aîiy pursonl Wli(> couIC buy
It seenicd enîiiiiently desirable Iliat tiiere sliould bie bulljion, to tic aiiiount, of fifty-tlire per ceiit.ofhidbt
sortie agenicy hy wvhic1î iienîbets of the great ruprusetit- coul<l have such bullion tratisforniied i;flo silver dollars
ative anîd legisiative bîodies of tie -%vorld, iiuterested in of a vaille sufficieîît to dîiscliaýrge! those dvubis iii fulli. A

tixisL fa-eciig(usiosol ncto CiiiO l dt of$îooo could bu paid off %vith coinls witily 11-'530.
grouîtid, and (lsusthe basis for coînniion action. Theu I)eniiocratic platforîîî not only favors sucli a systein
\Vitli tlîis ohject tiere: lias rccenitly bueti foinded but declares the advisabulity of iîîakiiîg sucli coins,
"Tlic Perniautie I>arlinit.ry CollnIlittee ini fàvor ivhîcli have been initcd for any private persoti or auly

of Arbitratioîî anîd Pen.ce," Or, as it is So)Ittiiels c,,rporationi, or firni, " a legal tender for tic payîîîent
called " The Iîîter-Parlianientary Uniioni." Thîis Utiion of aIl debts public and private." Such coins w'ould trot
bas a permnient organization-its office is at Berne. iii reality lic Govertînîctît iioney. 'llic Goverîîîîîeîit
Its iîîeîîîirs are not v'ain idcalists. Tlicy are tinie euld have 110 conlnetion with tleî, or alyi responi-
of the Nvorld. 'fli> (10 fot, clajîxi to be regeiera tors sblt o iei ivu cdn leîîcîîcya u
of uîiaukiud, nior do0 Uic promilse the iiilleilill. b it for the nanufacture of dollars coîîtaiîîing fifty-
but tlîey are doig lîonest andli( s, .il wvork inii nakziug titrc cenîts worth of silver. Tfli Govcriîîîîcut would,
straigliter anîd less clifficult. the patlî of ixîtelligenit pro. iii trt lciîd its 'Mixt iîîachîinery for inîaing cointer-
gress. 'flîcir first format iiîeetiiig wvas lîeld iii Paris i ii fdm doIlar . Suicli coins wvoild iot. be excliatîgeable
18:39 uxîder tie prcsidcîicy of tie late M. jules Simion ".for goICI at, par, tlicy would bcv iîerely round discs bear-
their second ini îS.,o ini Loxîdox uîîder UIl presideîicy iii- ait " iiniag': aii( su persecri ption '* haviiig a inarkc-t
of Lord ilerscliell, ex-Lord Chiancellor of Great Brit- aîîd exclîaîîgc value of fifty -tlrec cents. It is essential,
ai ; tîxeir tlîird iii 1891 rit Rouie 1113(er tU'e presidliicy to the full realizationi of wlîat suich a systeîîî involves,
o. Signor ]3ianchîicri ; tlîcir fouIrth iîî 1892 at Berne, tti- clearly uîiidurstaîid tlîat cadi ance of those i)rivately
under the presidcîîcy of 'M. 1)roz ; their fi li ii i coiiîed dollars wvould iot. bu: redenable or convertible
1894 at tlîe Hla-tic niier the presideuîcy of 'M.I Ro1l11- anyîvlicre inita a goîd dollar at par. ThieCvîîîei
sen; tIroir sixtli i 1895 at Brussuls unider tlhe pru- of the- States ivoul(l uotinîaiîtaiî tOienti at a parity îvîtl
sidency of M. Deschîamîps; andC tlieir scveîîtl il, it is gold coinsotî nieeîoîiaiî,asi shcvc
arraiîged, lie lield tlîis vear at Buda-Pesth. Speakiug policy of tîe proinoters of this scineto break down
ini this place lie rcferrcd, iii passinig, to tlîe ie.rcar- 11i, gold standard %viiicli is tU lîreseiît baib of all con-
able Paîî-Aîîîcricau Conigress lîeld iii Uic Staters in tracts, anîd obligat otî
i890 at tie iinstaîice of the late Mr. Mlainie, directed Sticli a revolution iii t te currcîicy will have a îîîost
to the sautîe poacefuil objcct. Tt is ob)vions., tiierefore, serious effuct tipon tlîe iinterests of tîxe Ainericaiî iii-
that the senîtimnt for peace anxd i l favar of arbitratioti surance comîpaliies. Thli iinturests of policylialders ail
as Il alternative for war is griing apace. I-ow lias ovçr the wvorld wvil be jeopardizeci hy ilie proprised
tiîat sentimienît told 011 thc direct actionî of niatiaons ? legislation. It is îîot iteedfini to assumie tlîat the insuir-

Hwfair have tlîey slîai)ed tlieir policy accordiîîg toits -ie:conipauies %vill voluntarily seizeth poil-y
iîietliods? The answers ta thiese questious are al:o stli legislation wvould ifford to îîîake ail tîxcir pay-
liopeful aîîd eucouraging. ieîîts iii sucli silver coins, oir tliat tlîey îvauld eveix

Siuîce i3815, sixty interniational disputes bavie beeti quictly accupt tlie ý»tu1tioii by doinig so. ]-owever
closcd by arbitratioti. A iiîuîîîber of triatirs ire iii aîîxious tlîev îîay be-aîîd of tlîis auiîety there is liot
force, biiîdiîîg niations to sîbinit ahl disptts, to arbitra- die sliglitest doubt-to îîîailîtaiîî thie gold sta.idard iii
tiaui. Lord Russell, iîowever, adnîitted that wvr wvas thxuir paynients ta polic) liolder.-, tiey %would be coin-
iiat a thxîug ai the past, inor wvould it lie whilc unbilridled pelled, to îîîake payîîîents on a silver laias tlîcir
ambition, thirst for wvide domniion anîd pride af power assets, to a very large extelit. anîd tlîcir UnIited States
held sway. 'Thi difficulty af eîîforciîîg tie decisioxi of inicoiiîxes, wouild lie reduced iii value praportioîîately ta
a Court of International Arbitratioui-to which wvo tie differec iii value liutweeîî thc gold standard anîd
referred soine tinie aga-wais fraîîkly dealt: with liy the the silver standard of currency. How prodigious wvill
Chief justice, wlio, liowever, iîî iîîîiistalcable ternis, lie tic recluctioi iii tîxe value af their an îd iii tie
deeiared thiat Great Britain anîd Ainica cotnld dictate value ai their itîconies shîould tlîis revoluition takze place
peace ta thie %vorld wvcre tlîey ta ncr iii conîcert. As a cati le judged, ta sortie extelît, b> caîîsidering tlîe
display oi lucid exposition, tîxe addrcss of Lord Russell followiîig table wvlicli showvs oui>- sucli assets, anîd
ivili takze thîe liighost historie raîîk, anîd tlîc elevation o'lier resources af the Aiericaîî ixîsurance comîpriies
anîd dignity ai its senitiments wvill cormmand tic honriage doig businecss iii New York State, as wvould a1huast
of the civilized world. Jcertaiîîly, as saine tlîink iîîevitably, be mîore .or less


