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LETTER FROM TORONTO.
'&itor INSURANCiE AND FINANCE~ CHRONICLE :

Every insurance man througbout the Dominion is very mucli
interested in the proposed insurance legisiation, botli at Ottawa
a"(d iii Toronto, especially the agents, wlio are anxious to
8ee a stningent rebate law passed. Whiat course the Dominion
legislators wi111 take in this matter appears uncentain, as Col.
Gib8 0 n, M.P.P., in the Ontario House, stated the other day,
that the two insurance departmnents were iii correspondence,
leitli a viewv to niake the legisiation concurrent. Until witbin
a feMe days, it seemnd certain that tlie straiglit rebate clause
'eoiild be iniserted in the Ontario Act, but now it is pnoposed to
oniW prohibit rebating on insurances of $5, ooo and upward. To
the agents bee, who have worked so liard to have tlie desired

Clus iIiserted ipnthe Act, this proposition is disappointiîig in theextreine, and appears strange on the part of the Cabinet, as'here lias been no known opposition to the rebate clause being!flserted ini the Act. Evidently there is a good sized Ethiopianl
he wood pile, but so far lie lias flot beeîî located.

ýe Peopîe's Life Insurance Company is expected tobe in
OPration sliortly, adtlie maae ilbeMr entf-
!'leilY Of the Excelsior. It will be a inutual, and privileged to'SSlie both life and accident policies. The Ontario Goverîî-

ilttrequire a deposit of $Io,ooo cash, and the conîpany is tohaVe the privilege of issuing debentures to the extent of$20), by which means it is assumed the $io,ooo will berais0
Th,

detl manager of the old and reliable Standard Life is evidently
eerlinied to increase the business over tliat of last year, as Ilanthe agents are particularly active just now ; and Mr.

liltr *he superintendent, bias gone on a trip to Winnipeg toMtrU teir representatives at that point.
Irer hawick, fornierly superintendent of agencies of the

peratnce and General Life, who bias been in Chicago the
Patfew Iilontls endeavoring to organize a life insurance coin
CYis said to find it a harder job than lie anticipated. He

hertaillY deserves success for bis pluck, and I sincerely hiopeniay yet nealize bis expectations.
Mr4r. Geo. A. Cox bias returned froni lis holiday trip, and ex -Pre. ia el as very niucli benefited by tlie change. This
Aeln gentleman certainly looks the picture of good liealtli.
iii the iSouince manager, Mr. McCabe, lias returned to townasroul h Sh, where lie spe nt the pastfw eksanlosasogh leis quite prepared to get into liarness again.

Cal-fe Macdlonald of the Confederation Life, who went toIonia with bis son, is expected to return liere in tume forthe lnlual mneeting of the company.
0fr, J. L. Kerr, wlio for a time filled the position of secnetary

lu'este Mnut urs Life, lias organized the Globe Loan andothesen of.Onîpany. The plan is, I believe, the sanie as many
0atfe a similar kind that have been started bere during the

'k wYears. XVlatever it is, all wish Mr. Kerr success iii bis~uei uertaki, baving confidence that lie will conduct its
sel ta rraibtfoward manner.

Paal O'Hara is down for president of a siaxilar coin-1cald the* Equitable. By the way, theinlany friends of Mn.
9g ara Will be glad to he*ar tlîat iii the short turne since resigil-buj1ýlit Mnagement of the Teliiperanice and General, lie lias

Ufrea sef lucrative business as a finanicial agent.thàe ~ rdtis dlue to Mr Bowker for successfully prosectiting
!1 1 1«ssaciusetts Mutual Beniefit Associationi for violation oflitii srance Act, by oinitting the words ''assessnient systein

erd ,WOtra d re alnd advertisenients. Manager Clharles lPur-
Pr or~îed a decidedîy surprised look wlieî Magistrate Delilsoli

The verdich t Of $30 and costs or 40 days iniprison-
de eaîLf ase of the Mutual Reserve axîd the Caiadiaii

l"f Asoiciation will be heard iii a few days, and a like
$,0tar 8 Odnl expected.

il ti~ af the Mutual Resenve cancelled a policy foroa f l eOf Michael Fitzmaurice, 0o1 the ground that liesu1it to h rate habits. Now, Mr. J. Day of Ottawa bnings.
!Île case ave the Policy reinstated, and the niasten befone whoin
jolb bY reas l'eard bas given the assessnieîit association a bard

Yait reuiring it to prove that thie insured was of intemperatePou "ha,, 1believe, is an unsettied point in the Englisli~t e ;reseiît day, as judges and lawyers, and also medi-
~r~~~uron th subject, for the habituai use of liquor lias

ol'rernteffctsOndiffenent persons.;U. I.ucli and their 'Lne are soon parted is evidenced byla Cca f sur
e.- eq, t 111. a8sment endowment fake, viz., niembens

-dil rýjse paying up oîîe year's assçssnienit

iii advanice, are to lie guaranteed a free tnip to the Chicago Exhi-
hition next yean. Inducexuents are being beld out to a pnoninent
manî in this city to organize a bnanci liere. H1e lias been warn-
ed that if hie does lie will he prosecuite(l for obtainilng money
under false preteîîces.

Fine insurance is quiet, preinnis liartl to collect, with losses
quite up to last year.

Under tlie old coîîîpanly the street railway comipany's business
was controlled bvy tie Liverpool & London Sc Globe, but the
niew cornpaily have decided to divide up tbe business, whicb
arranîgenment is of course approved bv the agents.

Mn. R. W. Tvre, the prudent manager of the Nortbern, was in
tOWnl last week to ineet ex-Inspector Lockie, and close up ail
matters in the biauds of the last nained gentlemnan, wlio wil
biereaften give biis entire tune to the Mercantile. Mr- Tyre, by
bis courteous and affable manner, left a favorable impression on
tliose wlior lie niet dluring bis short stay bere.

I regret to say tbat Mr. McLean, the secretary of the Board of
lire Uniderwvniters liere, is con finied to lus liouse witli an attack
of typlioid pnieuîîionia, and owving to bis advanced age bis pli),-
siciaii gives but littie bopes for biis recovery.

It is witl lnchi regret tbat I have to record the deatli here
of ýMr. jas. E. Smitb, who for soine years lias nepresented the
Britishî Emîpire ini tlîis city. When in good liealth bie was a
nîlost suxccessful canvasser, and was one oftliose nien evenybody
liked. H1e will be sadly îîîissed by leading citizens and espe-
cially in the Conservative party, iii whicb lie bias blen a leadter
biere for some years. P.B.P.

TORONTo, Mardi 28, 1892.

OUR LONDON LETTER.
Edi/or INSIî:RANCE AND FINANCE CHRONICLE-

Mlore thaîî plienomenal success lias attendled the operations of
the Prudential Insurance Company during the year i891. I
applied the adjective phenomenal to the results of the year
1890, and in the absence of any regular conmparative, and with-
out attenipting to create a new word, I content myseif by now
saying the results of the yean 1891 were (Juite unprecedented in
the alinaIs of the histony of British life offices. A company
that can report the issue of over 58,000 new policies assuring
the sunii of liearly é-6,ooo,ooo, securing a new pnemfium income
Of f£35 6 ,ooo, and addiug to its assurance fund oven, i ,ooo,ooo inl
one yean, is indeed a colossus of the assurance world. It is
clainîed 1)y the officiaIs of the Prudential tbiat their magnificent
results are obtained at a cost of only 10 per cent. on the premium
incotne ; but I thiuk this statenient miust l)e taken wîtb some
qualification. Supposing that the industnial brandi of the office
with its enonînous ramlifications did not exist, wliat would lie the
expense ratio iii connection ýwith obtaining the business of the
ordiiî,ry brandi ? I question wbetber it would not be double
or more tlîan double the ratio just nientioîîed. This point is
il)ortant iii reviewing the transactions of the Prudential, as
Soietirnes very invidions comparisons are miade by its advocates
withîout taking iiîto considenatioli the fact that the agents who
are paùi by the Industrial brandi largely couitnibute to the suc-
cess of the ordinary brandli.

PRAISEWORTHY SELrF-SACRIFICE
lias been exhihited by the Board of the Mutual Life Office of
London, wlîo hiave resolved that their members F tIl be neduced
froin fifleen to twelve. This is a very niglit step, and another in
the saîine (direction hy and by would be truly nigliteous. Iregardl the day as lot v-ery fan distant, when policyholders of
miiul conîpaîxies especially will make a strong pnotest againgt
tlie paient of fees amounting to £200 or £C300, to tweive, or
fifteen , or eveîî mlore gentlemen, for taking their seats at a board
tabfle~ o1îc_ a week, sîîîîply to indorse the acts of an able and
PUslîiîg mianager. I tbuîk. that six good business men-men
of positioni and 1influence-are quite sufficient to manage the

buiesof a comnpany ; and if tlie exanîple of the Board of the
Mu11tual were foliowed to a nîuch Ianger extent, 110 detriment
WOUld accrue to the comipanies învolved, whule the members
wouîd benefit by the considerable saving thus effected. I heard
tlie late MnI. Spurgeoîî say once, that bis idea of a perfect comn-
lliittee was that it sbould coxîsist of three members, one of
wlioimi was in the colonies, another in bed, and the third at theadministrative table. Anîd I tbink lie was niglit, mnainiy, flot
Oully in regard to conîrnittees, but to boards also. Lookîng attlie lists of directors publislied from tume to time, one cannot
lielp coming to the conclusion that, as a rule, there are toqý
mnany.

THe LIAflIIJTY OF COMPANIES

to pay commission to agents in penpetuity bas been the subject
of sevenal actions recently in our county courts. The lâtest action
took place in the Birminghiam county court, where a. Mr.
Banouche souglit to recover Las againtt the Crowuî-LiIfç Di
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