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Moni.1pai Stock Marieti
NO 1l~SNFORt *1ULL 'MARKE " X.

CEPT PUBL'IC INILYY8
P3ACIFIC TEADY IVITHIIT CTN
CE - SrtREFT, EtECTItIC. 'r.
LOIWER - CONSOLS 14 mUrI ER.

Montreul. May :1.
'No* that the =-«e<t as a tart in Conrk

tinuing dull and decllning. nny tr ait such
clrcuinstatces as tiglit Ai0Isairy localiy. 10w.
cred prices in fron and ather inaikets. and
dclay of another dccided victory in South
Af.-1ca can bc lsri-îhJn forwnrd ta explain
why the tact In se. Experinoed manrket
mn declare tiiat white tlîesc explanatians
are truc as fair as tiîcy go. thc.y aro vcryv
far fi-rn bcing tîîlly satlstactoryv. becausc
t-Iey nright cxist alosîg îvith a strong bull
market. %one': stringent locally, Inter-
national relations strained and mnarkets
disturbcd by the priceofa staple articles
belng lowered. havc Olten beca coexistent.
wlth -Uic sti-angest condition of the secur-
ity mar-ket. Given a Certain state af sen-
timecnt on tle part ni thnso dealing in

iekq and thoso circurisqtance nay kcep
fradc In nnrroecr linîlts andi mako ad-
v'anccs les pi-cnouncéd than thcy mlight
hava been, but ivill net have foi-ce
encugh ta drnnge Uic character of the
markcet. It wvillInl spîte of thein. reilinîn
a strang bull mnarkcet still. Cencrnl public
feeling is ir.dlsposed for trading. that is
the real cxplanation. l)ut xnay bccome dis-
poed at any momnt oni alight occasion
and when It do. tight znnnry. ebeaper
Iron or anything cIse. will înot hinder a
strong miarkcet. Whctlscer flic explanation
In objective lilco iran or rnoney. oi. sub>-
jective lilca sentiment of the publie.. therc
la ne unccrtaiaty about the tact ta *le ex-
plcined. a dulI di-ooplng nar'éct Pi-Olonged
anather day.

Cbiiadinn Pacific at 9514 clnOsd thc saine
as yesterday alid Uic dcmnand wnrs for U~
advftnce.

Inere was activlty lu Electrlc. but thc
last pirie of tho sesion iras nt i,& de-
dline.

iThere -iras a graduaI stepping down cf
Strect ta 252, IL decling 2½ý peints #in
four sales of mediumn size.

At .38 Toronto clob.'d -M lower.
Cas nt 382 lost 1%4 1 oints.
.New St. R.y. stock n t 2.10. wilich

was 3 points bclow tic lowest prie it
fins rmade yet.

'ne few saare of BanI stock which
werc put through are stnnýiisilg ut pi--
vlous quotatians.

MORNNl SALES.
Cýan. Pac.-100. 95. 2..O
Roy. -lecc.-l75, I98i4. 75, 10SY& 200,

198.
Mtont. St. Ry.0 14~ 25. 253½6.

5o. Ir"4.15 2.52.

Mon~t Ca.q-25. 181-1;. 150. 182.
MUont. st. new-33. 2-10.
Iloci. Ilank-1. '138.
Quebec llank--2, 127.
B. of Cem.-*25-, 150.

A4l-FRNOON.ý SALES
Can. PaC.-251, 05-ja.
Halifax RY2.-5. 94.
Mont. C -2,182. 10, 8~
]lepuiflic--500. 1031A4.
Virtuea-500, 15f.1000, 110. 500,

il 634.
Mont. St. Ry--5O. 252.
'.%ont- St. new-25. 240.
Roy. Elec-200. 198.
Merch. l3ank-7. 160.
Can. Col. Cot.-50, 80.

CET.PER OIT..
The decision of the Rlwny Committc

of «PrIvy Council. Ottawa. lias recomn-
mncnclad that R.ailway bc requi-ed to re-
duce freigcht rates on all coal cils ta the
-rate allowed tise Pctrolca. that is Stan-
dard 011 tii-ms. 7bis decision will net
end thec gi-nce of the consumner. ichr
thougai holding that the prie af cils Iras
kept high partly by the discriininating ta-
rit!. holds that Standard 031 trust prices
arc illcgal and exorbitant.

STRAWS.

Toronto Ry carnings for 17 days endir
April 2S werc $22.673. an Increrasocf

Poople's Cas dividend wr-9 declazre. ite
day nt regular rate of 1% p.,-. payable
May 25.

a le

Panama-Pannma. Canal Comnpany's con-
Cess ion bas been ext enul d for six .years
froni April 19041.

May 1 In field as a holiday fil London,
and scvcral markets on this side, ns for
Instance Chicago, werc closed yesterday.
Scnii-<înnual stateinents aro dated to-d.
unîd constitute a landi mark ot the ycar.

Standard 011-Standard, 011 stock solci
bci'ore thes divI ded was announced at 530
andi on tho announcexncnt of the dividend
ndvanSid 5 points to 5-95. Iha contpany
in the last six months lins se far pald
$30 pa!r sharc, of which $20 wvas de-
clareil thrce iliciths ngo. andc $10 dcclarcd
nowv. The Comnpany has been paying for
yc-ars back 30 to 33 per cent a ycar.
and it is cxpected tlnit thc dlvidcnd for
1900 will figure up fi-rn 45 to 50 p.c.

LONDlON AND) PARIS
May 3, 1900.

Bansk of England riAte .................. 4
Open discount rate ...... .. ....... 41
Paris Rentes................. .... 100-90
French Exchangeo...................25f. 17J
Console, mncny ......................... 100
Caxiadian Paalflc ......................
New YorkOentral ........... l3ojs
st. Paul ..................................... t
Union Pacifiec......................76

L3NDON GABLE.
Gives the follawing London qîrotationa:
Grand Trunk, guariinteed 4 p.c ......

44 et proferonco xd ... 90
44 Ond 4' ....... (35
99 rd ....... 251

Gx.T.11- Ca, ~...............................
0. P. R xd .................... .... 971

MONTREAI STREET EARNINGS.

Mday 1, 4.r48.25 ............ Dac. 58.56.
"4 3, 4,5ms2................'

TO*RONTO STREET EARNINGS.

May 1 3,431.64 ............. I111. s =2.99


