ears ago.”’

JOHN DEWAR & SONS BOAST.

, ¢ We religionsly maintain the High Standard of quality which first brought our Whisky into Fame
 over 50

This Pact is the ‘! Axis ' of their Reputation upon which their vast trade swings round and round
ARENTS: J. M. DOUGLAS & CO., MONTREAL.
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Wontreal Stock Market,

NO REASON FOR DULL AMARKET EX-
CEPT PUBLIC UNWILLINGNTSS —
PACIFIC STEADY WITHOUT CHAN-
GE — STREET, ELECTRIC, ETC.,
LOWER — COXNSOLS 1; HIGEER.

Afontreal, Alay 3.

Row that the marKet ng o fact iz conc
tinuing dull and declining, aay or all guch
circumstarces as tight moncy loeally, low-
ered prices in iron and other markets, and
delay of another decided victory in South
Afslca can be brought forward to explain
why the fact is so. Fxperienced market
men declare that whiic these explanations
are true os far as they go, they aro very
far from being fully satisfactory, Liecause
they nright exist along with a strong bull
market. Aoncy stringent locally, inter-
nationnl relationg  strained and markels
disturhed by the price of staple artichs
being lowered, have often been coexistent,
with the strongest condition of the secur-
ity market. Given a certnin state of sen-
timent on the part of those dealing in

ks and those circuristances may keep
trade in narrcwer limits and mnke ad-
vances less pronounced than they might
have been, but <will not have f{orce
enough to change the character of the
market. It will in spite of them, remain
a strong bull market still. Gencral public
feoling is irndisposed for trading, that s
the real explanation, but may become dis-
posed at any moment on slight occasion
and when it dov  tight moncy, cheaper
fron cr anyvthing clse, will not hinder a
strong market. Whether thie cxplanation
{8 objective like iron or money, or sub-
Jective Iike sentiment of the public, there
is no uncerteinty about the fact to he ex-
pleined, o dull drooping market prolonged
another day.

Canandian Pacific at §5'5 closed the same
as yesterday apd the dcmnnd was for 13
advance.

There was activity in Electric, but the
last price of the session was nv 14 de-
cline.

There was n gradunl stepping down  of
Street to 252, it decling 2t points on
four sales of medium size.

At 38 Toronto closxd 3 lower.

Gas at 182 lost 114 j-oints.

New St. Ry. stock sold at 240, which
was 3 points below the lowest price it
has mads yet.

The fow shares of Banl stock which
were put through are standing at pre-
vious quotations.

ATORNING SALES.

Can. Pac.—100, 93. 235, 9514.

Roy. Jdec.—173, 19814, 75, 1981, 200,
198.

Mont. 8t. Ry—4i0,
50, 25215 15, 2532,

Tor. R\ —100, 9815. 23, 98.

Mont. Gas—23, 1821%. 150, 182.

AMont. St. new—33, 240.

Hoch. Bank—1, 138,

Quebee Bank-—2, 127,

B. of Com.—235, 150.

AFTERNOOXN SALES

Can. Pac—~—25, 95%;.

Halifax Ry.—235, 94.

Aont. Gas—25, 182, 10, 1821¢.

Republie—500, 10315,

Virtue—500, 1153:. 1000,
11615,

Afont. St. Ry—S50, 252.

Mont. St. new—-23, 240

Roy. Elec—200, 19S.

ANerch. Bank—7, 160.

Can. Col. Cot.—50, 80.

CHEAPER OIL.

The decision of the Raliway Committee
of Privy Council, Ottawa, has reccom-
mended that Railways be required to re-
duce freight rates on all coal oils to the

25414, 125, oh3.

11¢. 500,

xate allowed the Petrolea, that is Stan-

dard Ojfl firms. This decision will not
cnd the gricvance of the consumer, <che
though holding that the price of oils wns
kept high partly by the discriminating ta-
ritf, haolds <hat Standard Oil trust prices
arc illegnl and exorbitant.

STRAWS.

Toronto Ry carnings for 7 days cndidg
April 28 were §22,673, an increase of
$2,911.

e« o0

Pcople’s Gasg dividend wes declare! to-
day at regular rate of 114 p.c. payable
AMay 25.

* 9

Panama~—Panama Canal Company’s con-
cession has  been extended for six years
from April 1904.

* & o

May 1 is held as a holiday in London,
and several markets on this side, ns for
instance Chicago, were closed yesterday.
Semi-annual statements are dated to-dx.
and constitute a land mark of the year.

. - L ] -

Standard Oil—Standard Oil stock sold
before the dividend was announced at 530
and on tho announcement of the dividend
advanced 5 polints .to 535. The company
in the last six months has so far paid
$30 per share, of which $20 was de-
clared three months ago, and $10 declared
now. The company has been paying for
years back 30 to 33 per cent a  year,
and it is expected that tho dividend for
3900 will figure up from 45 to 50 p.c.

LONDON AND PARIS

May 3, 1800.
Bank of England rale ....ceeeeee cevenee 4
Open discount rate 43
Paris Rentes 100—80
French Exchange 25f. 173
Consols, monoy 1001
QOanadian Pacific 96
New York Gentreal 136}
8t. Paul. .203
Union Pacific K11

LONDON CABLE.

Gives the following Loadon quotations :

Grand Tmnk, FUATANLEEd 4 P.Co-eeercraces
ist pmferanco. xd...... 80

“ ond crsessece oo G5
te Std 0 ... ceesene 253
Q. T.R. Com
O.P. R XA - cevvernnn ctme = covsvrane oone 973
MONTREAL STREUT EARNINGS,
May 1, 4,59.25.reeeeeenenecDoe.  56.56
@3 4,532.88 o 0g0,03

-

TORONTO STBEET EARNINGS.

May 1 3,431.64.ccccceee creneeen o, $226.59

DI A



