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that coinplaiiît lias 1been miade tliac they abused tlicir privileges. As thie
local AXct collteziîplatcdt a inanifesi. injustice, it was zîecessairy to geL rid of it
il, Soule way. Tiiougli the courts %would assiircdly have set it aside, the
processq wouild have been slowv. Thie veto, ilhoughi it should lie sparingly
resortcd 10, lias once more proved its utility.-i7lonc/ai>j' Tzmcs.

ENGL['SHlYETE S IN- CANADA.-O1 the 2oti1 of Mardli last the
slîarelholders of the Bell Orýgan anîd Piano Co. (Liîiiicd() mtet ini Loiffoli, Io
attend tUie fi-st animal ileeting, and hicard sonie gratifyiii rcînarks fi-r
the clhairin:uî. he profits for thicy'rar uçere suicl as to ciiai ile the paiiit,
of to per cent. n ordiinry sliarcs, ani 8 per cent. on prcfèrciice shares, ini
addlitionl to puttiiug pasI t,< for a reserve fundii. 'l'le sales tof musical
ins-trumiients at hIe Engh.'ishi brandli %vcrc a fifth gi-caler thian those of the
pi-crions year. %vliile tliis ycar's total sales, so kar, wec butter Ilimii ist.
The shI:,rclildci-n ]lave itudelr doiisi(leration lime advisabilitY of iincrea!ýiiu"
the calpacitv of tihe fadai-v at Guelph.

Ill Londou, on the îMli of last inonîtli, the second animal report or the
Donminion Ilrcwcrv Comupany lLinited) wvas laid befort thme shiarelioldelr.

Large«" inici-Cases were shlown ini the yeai-ly output, tliat of the year iituder
reView bimî 77,72:, garllon]s oVer ISS9 , %wbielî ini turi %Vas 7 1,"%-5 gallons in
cxccerss of m1S. Ls¶ vears niet profit-s Nere.£2r6,486, and liolciers of ordiii-v
sluaves rce(ived( Iln initeriini clividend at tuie rate qf io pei- cent., whiic S per-
Cenît. %vas paîcl on prefèrence stock. It is prolposcd to declarc a fuiter
dividcud for tihe last liaif of mSgon athlie rate of 12 per- cent. ani 8 lier centi.
recl.,)civeiv, on ordinary anîd pi-cfei-cîce siîarcs. The addition of ;Ç,ÇK to

Resurve Account nî:.,kes tUat funld nio% f6,owo. The comilnany lias ini con-
ten)ainthe purcliase of nother brcwcry in Toronto and one in

1Hamiltonî.
It is as Creditaible as it is arc Io f lid sncbi satisfactorv resuits of

Calndin cltterprise and ;manîagemnit as t.licse reports% afflîrd. At a tie
wxlien so, înuicl Britislh inoney is bcig put iimto iianufaictzri g cîîtrric

onit lis ilde the Atlantic, and .,vlici dîsapî>)lonîitiielt lias resittcd ini certain
quiicr- fi-oi Ilie too, lastv or ill-adtivisedl inivcstiient of il, ut is plcasiîîg, Io

filîîd tlhat tilîsc two estabishîment.s, propcrly foundcd anid ~eixîugd
'tliey inîdcoulbtcdl. arc, ilnintaiîî tlicir caring poeadare doing credit to
Caitadianiîîuîy-Joz n yines.

PA'NmCS CAN- un AvnRvîTED-Tme iiionctarv condition of France is teacliimg
oui- baluker sýonîcetlîitîg ini the wmay of iiow bo mianage «%licii a uiioîîe,,Iav
slrulS'czicv ircaicus. '\Vicn Coiima4-red -niti te erunan amîd Engiisli

nietlîods., il. unust be conifcssed Francr shows dccidcdlly thc bcst resuit-s. No
bcttcr test could be rcquirc<l tlîan thc gemîcral sliortagz of cash-l, last Novcnt-
ber, thi-oxîgijout E~urope as 'i-icli as ini tlîis couuntry; iii ail tihe cnmbramccd
localities France alone mvas ini tie position of Icîidcr. Tii': principie con-

taiîîvd% in thte iînetiod of the 11lmk of France is zmow deeind thc oir safe
policy to purrmie iu ca-e of a -striiigtiicvy; tUai. is, furniisît commenrce iîîstantly
Nitii iiinîiiitecl quntitics of thie icarest tlingi Io cashi obtainiable, and by

tbut limîans clicck thc decdopiîii tcnideney to pallie or iniîpaircd confidcncc.
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