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the Loan is | een ffered in New York, by public 
dver sement, to American investors.
But the question whether the 

Anglo-French loan would be a safe 
investment, or whether our people 
ought or ought not to lend so great 
a sum, would still remain open for 
discussion.

Jhrec Reasons W 
Regarded as a :
For American Subscribe s

REAL OBJECT OF
LOAN OUTLINED

Striking Comparison with One of these letters of 
bluntly asks: “Will you tell 
readers whether you consider the 
loan a good investment from a busi
ness standpoint, leaving all 
reasons out of consideration?” To 
this question, we reply with equal 
frankness that we do so consider it. 
For believing the loan to be a good 
investment, purely from a business 
standpoint, there are, in our opinion, 
three reasons: First, the loan is ab
solutely sound; of the ability of the 
two Governments to pay interest and ■

Draws a
Conditions Now and During the 
Civil War—Standing of Borrow 
ers Regarded Good

inquiry
your

s

other -MONDAY NIGHT4*4*4>4*4*4>4*4*4*4*4*4" 4*4"
*

I From “The Nation.’ )
We have received, in regard to the

loan—now 
the British and French Gov- 
with the American bankers

THE Grand Re-opening with an “All Star” view in the most luxurious & “up-to-date” Theatre in Newfoundland$500,000,000 5 per cent, 
placed by 
ernments
__a number of letters of inquiry or 

Most of them reached us

i
❖ " THE TREY O’ HEARTS ”$ BRITISH 
! THEATRE
icomment.

before the financial public had this 
Aveek given rather unmistakable evi
dence of a wish to participate in the 

Some of them approved the op-

Also a superb 2 Reel Society Drama—coupled with a “Rip Roaring” Cofnedy—And RUTH EMBLEN, 
“The girl with the flute like voice.” MISS ELSIE TAPPER and MR. A. H. ALLEN.

2.30 p.m. and 7.30-p.m.
t
❖

principal at the stipulated time, and 
in American money as contracted, 
there appears to us to be not theloan.

eration unreservedly, and on purely 
financial grounds.
Ibat, from the financial point of view 
alone, the transaction would be un
wise for the American banks and peo
ple. It is to the inquiries or argu
ments last mentioned that the discus
sion ought rightly or wrong to ad
dress itself. The political contention 
—the argument that to grant 
loan would be "unneutral”—has 
longer any standing since the facts 

become known, not only that a $10.-

slightest doubt.Others argued
Secondly, the ability of the Ameri

can investing community to take care 
of a $500,000,000 loan, if it sees fit to 
do so, has been proved by many ot the third place, we consider the loan 
the familiar tests. These are the al- to be a good investment from the 
most unexampled magnitude of the Purely commercial standpoint, be- 
idle deposit fund in American banks, cause its purpose is, through use of 
the great ease in our money markets, the proceeds in payment for pur- 
the unusually small aggregate of new chases of American goods, to restore 
home securities which have this year some sort of equilibrium in the for- 
been offered to investors, and the fact e^Sn exchange market. The abnor- 
that idle funds available for invest- raal fluctuation of rates, had already 
ment have been pressing on the spec- begun to reduce many of our largest 
ulat.ive stock market with such in- exporting and importing trades to a

!

under-lying principles. There 
main some specific objections raised 
by our correspondents. One of them 
argues that the prospect of a victory 
for the Allies is not over-bright, and 
that their defeat might subordinate
the loan, as a lien on British and . TU„V(! 0 , 00 0 , .
French resources, to a huge war in- A ’ ' ' e er mn
demnity. This is a perfectly proper Minister to Greece announces
consideration; it will be judged, how- that the German operation, in the 
ever, both by the intrinsic probabili- north ot his comltry have been tem- 
ties of precisely that outcome of the porarily suspended The Serbians 
two Governments. Such an indemnity are sald t0 have assumed the offen- 
would be provided for. as in France sive at ccrta,n 1><>tnts to llave forced 
after 1871. by another public loan; back the lnïad<‘rs' 
therefore the question does not differ German entrenchments, he states, 
in kind from the question whether only extend a few Kilometers along 
the two nations are financially able' thc line south of Belgrade. The Min- 
to continue the present war. is,er states tllat ll,= Serbians have

Another correspondent lavs stress r"':,ul'"'d tlle Bulgarians who entered
on the fact that fiscal necessities are Vra"ya French and Brltlsh mili" 
driving the European belligerents to lary attaches arriving from Nish also
a basis of irredeemable papet cur- say that Vra,iya was not occupied by 
rency. The depreciation of the for- tl,e Bulgarians, who simply made a 
cign exchanges, he argues, is either caaa*rV rald there, and were driven 

a consequence or a foreshadowing of 
such conditions; which would grave
ly impair the soundness of the loan.
To this there is one obvious answer 
—namely, that a Government’s inab
ility to redeem its currency in gold 
has nothing whatever to do with that 
Government’s ability or inability to 
pay its debts.

On that question, a great deal of 
mental confusion seems to exist. An 
inflated and depreciated currency is 
a grave economic evil; but the finan
cial and economic resources of the 
country afflicted with it continue to 
exist. Our own Civil War loans were 
floated in a period when our currency 
irredeemable in gold, sold at as great 
a discount in our own markets as 60 
per cent. Yet even the European 
markets subscribed to the new Uni
ted States war loans. They relied on 
the wealth and economic power of the 
country. The bonds were paid, inter
est and principal, in gold, and the 
stipulation to that effect will be far 
more binding, in the case of the pend
ing loan, than it was in our own war 
issues.

One further criticism raised in that

Serb Minister 
Denies Reports 

Vranya Taken

3Î w
à

re-

ROSSLEY’S EAST END THEATRE.the
no

St. John’s Leading Vaudeville, Dramatic and Picture Theatre.

600,000 German Government loan was
last

STOP, LOOK AND LISTEN.

To-Night—Great Laughing Contest*
3 BIG MONEY PRIZES 3

• placed in the United States 
spring, but that the new war bonds, 
which the German Government is tensity as to create in that quarter a footing of precarious speculation, 
now issuing at Berlin have this month highly undesirable situation. And in These, as we see it, are the broader

ATLANTIS—FISK and JACK,/ \
Novelty, Spectacular and Lightning Change Artists
in marvellous Circus Act. While blindfolded will stand on the 

Rolling Globe and bring it down a flight of stairs.
, Sensational.

Fresh Sausage Mail Order Service
Marvellous, Thrilling, Daring

GREAT NEW FEATURE FILMS.
TX7E desire to call attention to our latest endeavour to meet the increasing 
’ ’ demand for our Fresh Beef and Pork Sausage by residents outside St.

John’s. i Magnificent wardrobe, transformation scenes ; something that’s
never seen here before.f

We will ship Express Paid to points on the Railway and Coastal routes 
with direct service 5 lb. Beef Sausages, $1.10; 5 lb. Pork Sausages, $1.20; 5 lb. 
Cambridge Sausages, $1.40; cash to accompany orders.

The Sausages will be wrapped in white parchment paper, and packed in 
a sarong cardboard box, insuring cleanliness in handling and delivery in good
condition. For 10 lb. and 20 lb. lot prices on application.

off.
1

SPLENDID MATINEE FOR CHILDREN.They further declare that Serbians 
have entered Bulgarian territory.

The Serbian Minister denies that 
the Bulgarians have occupied Kum- 
anovo, Perotorko or Prulu.

»

35,000 Men Are 
Needed Weekly 

Says ‘Times.’
Our products are made from Sound Meats and pure ingredients, and 

are manufactured under the strictest sanitary regulations contained in the 
New Inspection of Foods Act how in operation. OURS-Rossley’s West End Theatre.

London, Oct. 23—The Times in 
an editorial says on what it calls 
the “King’s stern stirring appeal” 
that many conflicting ideas are 
current regarding the number of. 
men each Ally requires. It is 
variably estimated, The Times 
adds, that between five and thirty 
five thousand men per week are 
required and demands that the 
Government would put an end to 
this uncertainty by definitely pre
scribing some test under whereby 
Earl Derby’s scheme must event
ually be held to Wave succeeded or 
failed.

Most of the other London morn
ing papers comment on strikingly 
frank character of the King’s ap
peal and urgency of situation 
which produced it.

Baron Winborne, Lord Lieuten
ant of Ireland, has placed himself 
at the head of a movement in Ire
land by assuming the position of 
Director General for recruiting 
and by appointing and organizing 
committees.

ST. JOHN’S 
ME A T CO.

BRANCHES.
Water Street East, Phone 800 
Water Street West,
Military Road, 5 COMPLETE NEW FILMSn 800a

u 98

\ / All New. Never seen anywhere. 
The finest in town.

Miss Aneta, Latest Hew York SongsSpecial Values in 
Men’s Tweed Suits [ to grant the proposed European loan 

would be “to advance money to a 
customer who cannot pay for the 
goods he wants to buy, in order to 
induce and enable him to buy more.” 
If this were actually the situation, it 
would provide ground for approach
ing the operation at least with great 
caution. But the assertion is based 
on complete misapprehension. There 
has at no time been a question of the 
ability of Britain and France to pay 
for their purchases in this country. 
The loan is offered here, simply in 
order that, through drafts on a credit 
fund in America, ,,the 
concerned may make a part of their 
American payments without further 
disturbing the market for interna
tional exchange.

Nothing is more familiar, in the

2 Shows Nightly—7.30 and 9 p.m. prompt

VA7E have just opened a splendid lot of Men’s, Readymade 
1 ’v especially selected for Fall Wear, in a handsome array of neat, dark pat
terns, and it will pay you to examine them before you buy your next suit—J 
you’ll be able to get the particular weave, design, quality, style and fit in the ’ 
English, Canadian or American cut that will thoroughly please you, from our 
representative stock. Here are a few prices:

MEN’S TWEED SUITS—a good weighty quality, price considered, 
correctly cut in neat, dark patterns, splendid value, latest style ; sizes 4, 5, 6. & 7. 
Price a Suit.................. L..................................... .. .. .. . L............... ... .. .................... $5.50.

Suits, that are

THE CRESCENT PICTURE PALACE.
“THE INTRIQUEES”o

A Polish Monk
And a Prophecy

A Special *Lubin Feature in 2 Reels, depicting the doings of
crooks in high places.

“A TALE OF OLD TUCSON”Government
A Strong Western Dramatic Feature, the caste includes John 

Sturgeon, Mabel Trimmelle and Yale Boss.J3ETROGRAD, Oct. 15.—A story is 
told here about a Polish monk of 

the middle of the 19th century, and a 
prophecy bearing on the present war. 

history of international finance, than The monk was praying in Vilna for 
precisely such ah operation, arranged | the liberation and unity of Poland 
for precisely such a purpose.

“A RARE COMPANIONSHIP”MEN’S TWEED SUITS—A serviceable quality in dark, neat patterns, 
that for style, fit, finish and wear is hard to equal at the price. Sizes 4, 5, 6 & 7. 
Prices............................... ........................................................................

A film of strange Animal Training.
“THE ENGINEER’S PERIL”$6.30 and $7.00.

A Thrilling Drama.
MEN’S TW7EED SUITS—Handsome designs made of strong, finely 

woven, English tweeds in a variety of patterns—the kinds that most men like. 
Correct style, perfect fitting,—special care taken by the makers, with the fit of 
the shoulder and collar. Finished with a good quality of lining and inter-lining. 
Sizes 4, 5, 6 and 7. Prices........................................................ ....................$9.00 and $10.50.

MEN’S TWEED SUITS—Here you’ll find a large variety of different 
weaves, in the finer grades of English and Scotch tweeds—in Browns, Grey, 
etc., in striped and checkéd, shadow effects.

You’ll get splendid wear from these high-class suits and above all you are 
assured a perfect fit, correct style, best linings and inter-linings.

Every item that goes to make a suit perfect are put into these suits. Sizes 
4, 5,6 and 7. Prices.....................................................................*............... $12.00 and $17.00*

MEN’S FINE TWILL SERGE SUITS in dark Navy Blue—good 
quality, correct style, perfect fitting and excellent finish. Sizes 4, 5, 6 and 7. 
Prices________________. ............ .................. ..................... .. .$11.00 and $13.50.

Anderson’S, Water Street, St. «Jotin’s.

Our I when the saint whose blessing he had 
invoked, appeared and directed him “A STUDY IN TRAMPS”own markets have repeatedly sold to 

Britain large blocks of neW or old 
American securities, with the same 
economic end in view. To equalize, 
through just that process of making 
loans to a -foreign community, the in
equalities of an international balance 
of libilities, has for decades been the 

particular office of London as the fin
ancial centre of the world. If cir
cumstances have brought it about 
that the American market occupies, 
for the time of war, that position of 
distinction, it cannot reasonably re
fuse to consider the responsibilities 

which comes to it.

A Vitagraph Comedy with Billy Quirk and Constance Talmadgeto go to the window and tell what he 
saw. Instead of houses very close 
to the window, as there should have 
been, the monk saw V great battle
field with many nations at war.

“I see British, French Germans, 
Russians and Turks,” he told the 
saint.

“Is that all?” the latter asked.
“No, there are others, but I cannot 

make them out,” was the reply.
“When what you have seen comes 

to pass then and not until then will 
the world see the liberation and unity 
of Poland,” declared the saint.

DAN DELMAR, The Popular Crescent 
Vocalist,

SINGING NOVELTY SONGS AND BALLADS.

Good Music, a Comfortable & well Ventilated Theatre 
The Usual Extra Pictures at the BIG SATURDAY MATINEE. 
On Monday—“A Siren of Corica”—A special feature in 3 Reels.

Greece Will Likely
Remain Neutral XBuy GOODS Manu

factured in NEW
FOUNDLAND & keep 
the Fathers at work

%
-3 « I

When at the next baseball 
match, whether as spectator, play
er or umpire, try a stick of Coca- 
Coca Gum. If you are a spectator, 
if, will add to your interest, and if 
you are a player it will help you to 
play a better game,—au$30, t iw,t f jity.

J^OME, Oct. 22.—From information !
available here to-day, it appears 

that the Greek Government is likely ; 
to reply to the representations just j 
made by the Allies that Greece will ! 
abide by her policy of armed neutral- ;

J^ONDON, Oct. 21.—Although official 
confirmation is still lacking of the 

report that Britain offered Cyprus to 
Greece in Veturn for her co-operation 
with Serbia, it is asserted confidently 
by diplomats 4n .London that this of
fer was made.
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THE NICKEL»»=Home of the Best There is in Photo Plays. 
“ The Millionaire’s Hundred Dollar Bill,

4* «$• «î« «$. «$• »J> *j* *j< »$• »j< «J. •$. «J. .*«

I * ».   4*
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! NICKEL !
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I $
A powerful two-part Vitagraph social drama. Helen’s self-denial disabuses Brewster’s mind of universal selfishness:

. Leah Baird and Leo Delaney are featured.____________________________________
$

4»t i “THE HAZARDS OF HELEN”—A very thrilling episode.®“MR. JARR BRINGS HOME A TURKEY"—A Vitagraph comedy.
$ Ninth Installment of “ THE TREY O’ HEARTS.”

.MMMM^_MMM__^_^_See_CLEO_MADlSON_and_GEORGE_LARKIN in this intensely thrilling release.
W NEXT BIG SERIAL—“THE EXPLOITS OF ELAINE,” featuring PEARL WHITE and ARNOLD DALY. 0 0
D THE CHILDREN TO THE BIG BUMPER MATINEE SATURDAY. CHARLIE CHAPLIN and THE PATHE WAR

-- WEEKLY will be shown every week at The Nickel.
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