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the past few months, that the D
”r"”iq, style of jotlrnalism. ¢ may
yusins over the border, but ihc f .
eck fhas l)(-cn. put upon/the ihﬂuxas
newspapers into this country, Apnd

+ been opened fnr a stream of British

. * * .

been taken to the article, *““West.
re a week or two ago; cuntaining a
tences regarding the real estate sitya.
of Western Canada. "It is suggested
done Western development by such
is.  But the article was written to
ct of an alarmist despatch sent to 3
;m.(l repeated in the London ‘“‘Econo-
I importance f any, criticism lies in
s as they are. :We are all for Western
juicker and stronger the better. But
to, we declined” to take\ note of the
‘ts of commercial growth, we should
'svl\'('.s down as undeserving of the
westing public. The article to which
contains very strong expressions of
the basic conditions in the West are
re anywhere. Which is only another
t for sane investment in real estate
. ﬁ.vld than Western Canada. The
imination never dies.

P o
'NG AND FINANCIAL.

Bank of Montreal in Kingston is being
mises formerly occupied by the Ontario

Canadian Bank of Commerce has been
er, Sask., under the management of Mr.

e Netherlands has rediiced its rate of
cent. A 6 per cent. rate ~had been in
12 last

of Canadian Land Ranch Company
n, Eng.. the chairman stated that 22,470
 the sum received being £10,579.

tock and Grain Company, which has had
ince last fall, will suspend operations in
1. Business was good, but the wire ex-
avy,

gar Refining Company have declared a
nt. on preferred stock, payable May Ist
art of the arrearage of dividends on pre-
being still 9 per cent due,

the Post Office Departnrent for the nine
| year ended March 3ist was $5904.347,
,363 over the corresponding period O
1e for March was $0610,472, a decrease of
| with March 1906

rly meeting of the Colonial Bank, Lon-
1id the deposits showed an increase of
a matter for satisfaction, seeing that
und it necessary to adopt what 1s com-
opening of a savings department

i ing I

rterly dividend of 24 per cent. on the
Consolidated Mining and Smelting Com-
. been declared. The dividend amounts
[his is the sixth declared by the com-

it has disbursed dividends aggregating

dividend of 22 per cent. on tllL‘_Cap' 5

ated Mining and Sm Itihg Com-
. been declared. The dividend«payment
120,00 This is the sixth dividend de-

1Ny nd its disbursements to >‘!.H’(‘h0’d'

a little over $700,000

sheet of the Bank of Scotland,

pital of - £ 4,500,000, | a reserve

the 28th of Febrnary last, &

orward of X£16,291 The half-

te 16 per nt per annum,

Monday., absorbs £ 100,000 The bank
T |F i

rt of tl Niagara, St Catharines :md

mpany shows total earnings i $265-

- per cent

111 last vear, an increase-of 7 |

year, applicable for dividends,. is $44,539

April 20, 1997

The percentage of aperating >expenses and total earnings is
65. No(v.\lhstandmg the serious interuption to traffic dur-
ing the summer months by the almost complete reconstruc-
tion of the ruud@ed,_the net earnings show a satisfactory re-
sult of the years operations.

At the annual . gemeral meeting of the shareholders of
the Central Untario | Railway, ‘to be held on May 15th, the
directors will apply | for' authority to issue bonds to the
amount of $1,260,000 Or such other sum as may be author-
ized, to retire the outstanding bond issue, and for other pur

ses of the railway. - Sanction will be asked also to an
increase of the capital stock of the railway to $3,340,000, and
of paid up capital stock to the holders of over-

to the issue g
due interest coupons, such stock to be issued at par for the

face value of such coupons.

The financial statement presented at the annual meeting
of the shareholders of the Sao Paulo Tramway, Light and
Power Company, Limited, held in Toronto, showed gross
earnings as $2,018,703 and net earnings $1,368,162. The net
income,, after deducting all expenses, fixed charges and
taxes, amounted to $1,008,280, compared -with $962,627 in
1905; an increase of $45,653, or 5 per cent. over the previous
year. In 1905 the company earned nearly 13 per cent. on
the capital stock outstanding, while for the year under re-
view the earnings represented 13.40 per cent. on the capital.
Deducting a dividend of 8 per cent. on the stock amounting
10 $509,970 there is a surplus of $408,310. Of this amount
$60,000 has been transferred to contingent account, and the
balance $348810 carried to the credit of profit and loss: At

+'the end of 1905 the balance of profit and loss stood at

$1,104,205, the present approprintion bringing that account
up to $1,452,515. There was a charge of $40,501, being in-
terest on certain bonds that had been withheld pending the
termination of litigation affecting them. There was trans
ferred also from this account $1,000,000 to reserve, leaving a
palance at the credit of profit and loss of $411,024 At a
special meeting of shareholders a by-law was ratified auth-
orizing the increase of the capital stock of the company
from $7,500,000 to $8,500,000.
B e

WESTERN BANK OF CANADA.

Again this bank shows good earnings They were last
year $83,041, and the whole of them after deducting seven
per cent. dividend, have been carried to profit and loss ac-
count. Probably the directors thought there was no need at
present for increasing the reserve beyond the $300,000 tO
which it was raised last year Evidence of activity in the
bank’s business is shown in the increased circulation. The
dep6sits show an’increase of $406,000, The opening of sev
eral subsidiary offices during the year is referred to in the
annual report, the cost being provided for out of the year's
profits

The Western Bank has reached its quarter century. It
was in 1872 that it was opened, and this justifies a few words
of recognition of the men who founded it. Their names in
the list of directors appearing in another column. It is a re-
markable fact that with the exception of Mr. McLaughlin,
1dded to the board when its number was increased last week,
the directors have been continuously in office for 235 years
The manager, Mr. McMillan, has been in officé the same
length of time. To have built up a country bank with assets
of $6,000,000, and to have given it the standing which the
Western Bank enjoys, is an achievement which merits
hearty approval.

———

STOCK EXCHANGE THIS V. EEK.
Monetary Times’ Office
April 15th

Money continues very tight and the dentand 1s greater
than the banks can supply. Many big houses desire to ex-
tend their business, but the banks are chary in loaning large
amounts. When navigation opens, and grain accumulations
can be removed, much money will be put into circulation
But the banks will have immediate need of it and little will
be available for the stock market The recovery in prices
on the Canadian stock markets has been, since the slump,
slow but sure. No special features have marked this wéek’s
business

Saturday, April 13th.—Trading was dull on the Toronto
Exchange, with prices generally easier. Rell Telephone
nehts dropped to 1% Mackay common declined 2 point at
68%4. Very little business was transacted at Montreal.
_ Monday.—The Toronto market was dull, with a
irregularity in prices. Twin City was weak with sales at
95 to 04'%4, while Sao Paulo was firm, with sales at
126 to 126% Mackay was firm, with sales of the common
at 683, and of the preferred at 68% to 60%. A dull tone
was evident at Montreal, but prices held well in spite of the
weakness of the Wall Street market.

Tuesday.—Business was quiet at Toronto. General
Electric was in good demand, selling at 120% to 130, a net

little
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gain of 1 point. Mackay common was strong with sales at
6834 to 693§, and the preferred at 69}z and 09)4 I'rading
1t Montreal was quiet, the whole day’s transactions aggre
gated only 500 shares, 444 rights, and $17,550 of bonds. Price
1anges were ummportant )
ngncsday.—~'l‘hc tone of .the Toronte Exchange was
heavy, Twin City sold at 95} to 90 Mackay common was
weaker, selling at.69. General Electric wag gery strong with
sales at 13034 to 131%. Bank shares were quiet The Mont-
real market showed no improvement The most active 1ssue
was Montreal Power, selling at 91'%, a loss of 34 from yester
day s <‘]u.~lng. ‘

Thursday. - The Toronto market was dull, with no im-
portant price changes. Rio was the most active, with saleg
of 312 shares at 43 to 42%, closing at 4273. Sao Paulo sold

125834 and 125%, and Twin City at 95 to 95)52. Banks were
dull. A contmued depressed tone was the feature at Mont-
real. The day's transactions amounted . to only 644 shares
and $7,000 of bonds There were a few small fractional
gains. Canadian Pacific was not traded ‘in.

Friday.—Little trading was done either in Toronto or
Montreal. Sovereign Bank sold at Toronto as low as 110
for an odd small lot. After the sale the 1ssue stood at 119
asked, with no bid. Foster in New York was quoted at
$1.50 bid and $1.75 asked.

>

CLEARING HOUSE RETURNS,

The following are the figures for the Canadian Clearing
Houses for the weeks ending with April I9th, 1900; April
1ith, and April 18th, 1907, with the percentage, increasg Or
decrease over 1900:—
April 19,'06
$26,625,340

April 11707. April 18,'07. Ch'ge.

Montreal $29,280,005 $27,031,862 -+35.4

Toronto 17,315,052 24,818,801 24,511,501 415
Winnipeg 7,245,302 10,681,170 10,158,089 -+40.2
Halifax 1,260,169 1,702,685 1,500,424 268
Hamilton 1,130,128 1,601,241 1,620,088 --44.2
St. John 874,138 1,400,764 1,156,032 +32.2
Vancouver 1,820,675 3,603,060 3,473,467 +90.7
Victoria 350,777 1,149,901 997,494 +184.3
Quebec . .. 1,255,752 2,032,234 1,857,144 +478
Ottawa 2,155,850 3,178,182 3,003,277 +429
London . 913,390 1,432,646 1,355,651 +48.4
Edmonton . . ......es 1,017,272 Bt o 2 T ]

Calgary 1207877 .cc00e

Total . ...$54,946,579 $79,032,490

Every clearing house records a gain over last year. Vie
toria leads the way with an increase of 184 per cent. The
smallest gain is that of Halifax—26 per cent

TRANSPORTATION NOTES.

The Fonthill extension of the Niagara, St. Catharines,
and Toronto Railway was opened on Monday. Although
the line is not yet fully completed three cars were run over
it
The London Street Railway will commence work short
Iv on additions to building, and equipment to power plant.
The estimated gost of the work is $50,000 C. B. King is
manager

The new electric block system is to- be installed by the
Grand Trunk Railway on their line between Toronto and
Niagara Falls. The plant for the 84 miles will cost in the
neighborhod of $175,000

F.xtensions are being made to the C.P.R. roundhouse at
Lethbridge, the contract for which has been let to James
McDiarmid, of Winnipeg The contract price is $18,000.
This extension will give the rouvhdhouse a capacity of eight
{ocomotives at one time.

It is understood that the Great Northern Railway has
secured an entrance into S&skatchcwan under the name of the
Saskatchewan Central Railway Company It is said that the
new road is a continuation of the Hill road, westward from
Manitoba

The new C.P.R. steamer “Okanagan,” was launched on
April 11th The-boat is 222 feet long over all, and 36 feet
wide. Her engines are of 900 horse-power capacity She
will be used chiefly as a freight. Passenger accommodation
being provided for thirty-six. Itis said that the “Okanagan”
will be the finest steamer on the lakes of British Columbia.

M. ). Bautler, Deputy-Minister of Railways, has prepared
an exhaustive report respecting the connection between
Prince Edward Island and the mainland Instead of a
tunnel, he recommends the construction of a great causeway
with two swinging bridges It is said that this work is
more feasible and less expensive than a tunnel. The cost
is estimated at $1,000,000.

g P A T IR I T I A R e £ e

S ———— e R

s e

s T A S A

e —




