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krtss hail not been made.' 1 :esources may indeed be wooded Western land. K„"™!,0“S ''“’'"«it» „ 
ré r'u“* n n * grfcfc; it is what is and new settled W in a "’"•"“«Km *£

*hem thaircdentit U e arc apt to look with sponsible. .\ few years atm a bra mt‘as“re been re. 
a Jpehng of over-wcemng Miwriority at many a conn- established in British Column,a hVC P?tro
bacJ h ’ .cons nr‘g lt^F*msUncts antl .draw- in checking devastation tint the 5 gr<*uy ««led 
c!«b. Si Tetentfmowti#cTc /or ,tscU thm l'*s measures arc inaSuate S prev«5
tanada. And there are countries which to-day are manner that flames have Ï ^ !" 311 offhanded

’ perfécLrr rfcistcnt efforts towards mountain sides in this or tim Capmg, Up 4e
perfection m thcr chief e« ms that they will /cave the trouble to consider what thief a ' y ew uk'

i ri ,-mimé; ,;k càniÿ. nk« npTnd léam. z: wS”r,o *.T*"*( “t z
-1- B “ N'«ding to many

—| ■'*—*- r .t- &7wart’ Do",,n,on ‘supcrintcndcnt of Foteitn
• CANADA’S FOS^T WEALTH. viZ".V r?m "i"'1 that jt ,ook *a>urc hundred* of

1 ■ t r • I: jUhi >cars to create foreit: while man allows it to be *
Two facts were emplit :d during the convention -ved ,n 3 da.v< »h« impoverishing postent

last week of the Caltadii* orestry Association at Cent,,rv to c°me.
COHStantVCr,"i7 •r*^y’ -',at ‘K deniand for timber is . Pecuniary waste is not the whole «tory préserva
Ev If t incrcaf €Sfdly' lhat the world's <'?« of the watershed, fertility of soil. uniformlTôf 

. imber ,s fast diminishing. Canada has a c,""ate arc 3,1 questions pertaining to forest DTesem
lenc ' t * 3!SCt 1,1 ,her fo’:estsi an<l it remains for this ‘i'"’- Canada as a business natiok will Lve L attend

‘ ' fy ™r°n °iuvh ;vH fee ôf-wealth is proper- morP closely to business than it hal in the past '
I ; cT,tHcs avc Pressed an almost — J ^

equaî dowry m the shape rich timber assets, but . ------
through a sad lack of foresight and a hereditary spint x • ABOUT MUNICIPAL BONDS 
°L:: rncT .esc havc b<*n hacked , t, 4 , — .
th^m ° v by thoSe who ,ululd in the future need . f*e Weakness of the market for municipal bonds
them most. . j THY and debentures brings to the fore several questions as

the past, /and* havei htern hastily denuded of ? , s,atus vf mis f«rm of security. Only .the other
W^Tto tV ren P?7c^inf 'rtnB- * vague idea of what the and metropolitan city of Winnipeg r«*
• l> H 1 0nc w,lh t|e property thus vandalised, It lL'Ud, 3r,h|d 9^ for local improvement debentures
,2 cut down' ('Vd tdhMüd up. The passer-bv "ffcrcd thfcn ?tcaus« a fcw months previously it had

I ■< JSSS? n(n W ltd <fa*r,‘" PerhaPs in- *? 'ZT r tht,same a bid of 9s ^hich was consideredwrou^h? ,thw e er ° lr°ei; Uh-V this havoc had been J^SUtdly low. Montreal and St. John recently were in
re»Z£ **»& of Washington 3 position ; to say nothing of several smaller
I’m » ’ ? cannot tell a he, I <iid it with my little axe. mun,f,Pal,ties. Even New Vork met with the SatlK
liutsuow it IS done, 1 don't'know why I did it ” experience. _
convem? Griy St,!fCk a Unwl>' warning note at the ,Thi^ one fact removes from the cases given anv 
n k iTi T V~'T!r', ,ntcrtstc" in forestry e.xp,anat,°” °» score of discreditable local condi-

x mm e rCStS W tht" -f the emmental and muniepa, ld mît
S -, .S-ra-ion, W ha/b,,,.

Ibes. val,,abl. a/r. □..l.t ,ï f. '' “ '° ïl™1 E , b m6en*ing, «Wn th.y «M ,«
' nd scteiuitiv ti rt f S 'ï ” t 7°re the,r moner m other lines. V

artlmlar are h fin,/ t„ Si*" . In add.tion, and this is the most serious side of
must be remembered that tfljÎfLince ha » la " c) l'Tu''^'m. for, the other is probably to some extent
of SAW «qmTD mil^l i [Si te XoiT ; mun,c,Patiti« in some'countries have
being- about two tiersott* Of -eiCll sature mile Z TW 1 SU j * and growing tendency to increase, - disparity' between area a!,i KidSf ^ indebtedness that they h*v; overloaded
bridged by scientific 'handlfoîfcf the ion,, r i" * ,u t1,7'l7 -Cs 7lth resP°nsibililies and surfeited the
latter. The situation i^o ie If worhl wTt V ‘ [°r th-'S c,ass °* securities. Canada is by no

. A a,we. There was a tiS Î1ÎÎ .i ,ner!ca,l‘uiu'/’T^' î? al°nC m tins respect ; in fact, Canada has as yet

; sources appeared to be itiiJitjie hut nov ti <r.r<' • . tM txa*nplcs of what is meant, but the complaint
arisen an',;„dcn,aWçlft<ïta|r^Sfc Amertr.wCk ^ nlil m the, .Vmted Staf- a»d in England, where 

already LmleiSIJÆPfU*.C, °""^ P has been> a strong facior in the
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ol tSMOftqk, was "HilUneM ol tile bond mark., i, I»
(« ««• m «K total val* ni W| /m,wîs ,s Lm ‘ mî r r* T*1 « I»«t» that the cost •
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' | j v ' "n 19 6asÇ(( becomes constantly heavier and more

T

system was

V fora

ill
men are

■ ear to g'et cheap. In «
in the habit of accept­

as good collateral, they are bc-
unresponsive, towing to this over-

'

II i
f i

‘i

r- i
October 5, i9°6- i

diÆcult to incur. Ultimate!) 
ment to a standstill, thpugh 1
reached by the enterprising 
Canada a- change in the situ; 
occur. ' ■' M

TROUBLES OF

Most of the problems w
are problems of prosperity.
year's the ever present que
portation companies to seul'

for the immense oçop: 
part settlement of that ques
sands of miles of new track
new L.
been built by the dozen, fa
kind. Yet thé cry still is "no
there was a serious congest 
and the lake ports ; the railrt
proved matters. Last year 
lion, and the cry again went
meantime the transportatioi
efforts to get into shape to I 
son. Yet even now the
exigencies of a country gro'
beyond all precedent. \\ e a
paralleled prosperity.

^ But a much darker 
prosperity is presented by tl
any price to which it seem 
which at least is coincident,
mon history shows the avei
measure ways and means f 
himself. The main purpose
any cost. Jf one couid take
thoughts and ideas underlyii 
finance which have recently
finance, it is probable that
would be divulged. And 1
parisous are largely cumula1
bold exploit in financial but 
still mOre inexcusable. The

,bued with the same spirit o
the spirit of' old-time busint 
work of disintegration goes
petus with every fresh fort
It is one of the problems of 
keep the present extraordin
within the bounds nécessita
rights of society as a whole,

nage

locomotives, thousands

Another of the problem

get men enough to take cai
labor ; for men to gather U
trains, men to work in the fa

orders issuing from a prosp<
to turn the wheels of indwst
from England and elsewhere
for more. And meantime
turned are still; for the sir
that ther^ is too much prosj 

, never offered better prizes, :
WW. Unemployment in Tar
arc h,ghcr than ever before 

i those wages come not ; and i

is the cause of these conditit 
eventually will (cad to dises

The high cost of comme
itv problem which takes a 1
receipt of fixed incomes. W
say. 30 per cent., prices for tl 
gone up just about as muc
iatgely as before. Latest s
been a slight reaction in the 1 

the past few months, biit for
comparison holds good. Lai
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