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SAO PAULO TRAni^fAY, LIGHT & POWER 

COMPANY, LIMITED.

THE MONETARY TIMES

Liabilities.J
Capital stock subscribed, $7,500,000; fully paid.. .$7,499,400 00 
Bonds authorized, $6,d0o,ooo; in treasury, $500,-

Report of the Fifth Annila Meeting, held Monday, April
■ k- . ' ' ' “ 1

000; issued ................-. •
• - rird, 1906. Accrued interest charges

x- j .. . . j Accounts and wages payable
\odr directors beg to sfibnpt to the shareholders their Unredeemed, tickets ...........

annual Report, together wi h the financial statement for the 
year ending 31st day of Ddtegnb^r,

5.500,000 00 
it.354 16 

125,901 07 
997 60 

149,980 00 
79,350 00 

298,696 52

*•
1$

Dividend No. 15 .................... ............... ...........................
Contingent account ................ ........ .................................
Suspense exchange ...........................................................
Prolit and loss balance as at December 31st,

$ 79U72 79

1905-
will find by refe^ice to the report which follows 
gross earnings aggregate $1,908405.73, an increase 
7.23, of 34 per ci 11 . oVer the previous year, while 

the increase in tl\e operat n ; expenses amounted to 40 per 
Resulting in net ‘anfings from operation of 

>473 86. or an increase of 31 per cent. 6ver 1904. ’ ■
1 Outj of the net earning!, thjere have been declared and 

paid fot^r quarterly divide) id; of! two per cent-, each, at the 
rate of eight per cent, pe mntnh, aggregating $599,594.49, 
interest j charges $275,846 $ S, an)l there was transferred to 
contingent account $50,0013 making an aggregate total dis
tribution of $925.441.35, lei ving (he sum df $313,032.51 to be 
carried forward.

Capital Expenditure.

I
You 1
uiithat

of 1904. ..•
Balance, 1905, surplus forward.............. 313-032 5*

I
i1 cent, 1,104,205 30 J

$1,238r
if I $14.779.884 65

Verified: Clarkson and Cros^ Auditors.
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IRON ORE FROM THE LAKE SUPERIOR 
STATES.

I x

.The total expenditure j n 
amounted to $524,976.56.'*

capital account during the year
The growth of the iron ore traffic between the south» 

xvest shore of Lake Superior and the cities on Lake Erie has 
been very great for many years. It is believed by those who 
follow the shipping movement on the Great Lakes that the 
opening of navigation this year will mark the beginning, of 
one of the most active seasons in irorç ore in the history of

President’s Remarks it Moving Adoption of Report
In reading and movii g the) adoption of this, the fifth 

annual report of the comf1 u y, it affords me much pleasure 
in calling your attention K he pontinued prosperous condi
tion of the company's affa rs in Sao Paulo. „
has not been^xvi'thcMUt'increi s ^expenditure',"but3^ should"^ the iron and stecl indu*try of thc Un,tcd States- In the

remembered that a large p) r :ion of this increase in working neighborhood of 40,000,000 tons of iron .ore is likely to be
expenses is accounted for b t the enhanced value of Brazilian 
currency, which also playei o favorable a part in augment
ing our gross earnings. "

The large expenditure 
was commenced during ipfL, 
found nqcessary in order t< 
all branches of our system.

The statistical tables ti 
- will, I am sure, be interest 

give a vfery comprehensive 
velopment. * ™

I consider the report m 
have much pleasure in 
Frederic Nicholls.

!' 1 -

brought down this year from the mines of Michigan, Min
nesota and Wisconsin, or more than 5.000,000 tons in excess 
of 1905, the banner year. Last year navigation started in the 
•lat.ter part of March, and- the opening this year may be two 
or-three w eeks later. Shipments in 1905 were not well under 
way until May, in which month more than 4,000,000 tons 
were brought down. The U. S. Steel Corporation's lake 
capacity has been largely increased over the last year, and 
it is likely that its freight tonnage in 1906 will be the largest 
known. The Steel Corporation’s shipments in 1905 repre
sented 54 per cent, of the total; in 1904, 15 per cent., and 1903 
63 Per cent. If 40,000,000 tons of iron ore are shipped this 
xear it is safe to assume that the pig iron production of the 
United States will be close to 24,00,000 tons.

1
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11 capital (account, part of which 
; but competed this year, was 

t the increasing demands in

he found in the printed report 
fg tp all shareholders, and will 

•eviéw of our growth and de-

satisfactory in all respects, and 
t its adoption, seconded by Mr.

nee

'•

movl

STATISTICS .Ij, STATEMENT.
Earnings and «Expenses Cc averted into Canadian Currency 

at Average rate of ) Remittances Each Year.

1904.
’4 $r4t9.338 $1,303.175 $1,123.285 

403.748
499.427

s t
It It Itt *

1905.
Gross earnings . $1,908,405 
Operating 

penses ..
Net income 
Expense % of

earnings ___
No. lamps in use.
No. light custorh-

No. power cus
tomers .........

No. motors in
stalled .........

No. h.p. contract-

.r 1903 1902 Satisfaction is expressed that at length an experi
mental fruit station is to be established by the Ontario Gov
ernment in the Niagara■ peninsula. It has been agitated for 
during some years, but its actual establishment has been 
facilitated . greatly by the offer of Mr. Rittenhousc, of 
Chicago, fofpierly a nat.ve of Jordan, in Lincoln County, 
Ontario, to donate fifty acres of good land in the latter dis- 
trict.

ex-
î iVj i

.. *669,931 8;
1,238,473 *

477,556
941.782

336 
! 33,019

417,916
705.369

35 i 3t o 
28.881

t 372
34,497 21,745

He also offers to macadamize the road leading to the 
farm and to supply water at nominal cost. The generous 

86 1 proposal has been accepted, and plans are being rapidly
perfected. .

3.966ers 4,189

■i 151

.» 4.025 3.334

188220
. t.

336 279 188 lot » n *
ed 4.076
♦Ihcluding $35.359 taxes 3.297 2.552

paid at Sao Paulo
Account.

1.6.57 —The committee appointed by Toronto city 
report upon the matter of level crossings for railroads, does 
not look with favor apparently on the offer of the Grand 
Trunk Railway to depress their tracks from Sunnyside to 

V Bathurst Street, sharing the cost equally with the city The 
larger part of the expenditure xvould be, upon the acquire
ment of land and the building of retaining walls, and only a 
comparatively small amount would be devoted to the build- 
vug of bridges, the ohly part of the work in which the city 
“ particularly interested. The committee on the other hand 
instructed the City Engineer

council to
Incoi

Net income for the-year, after deducting all ex- 
’penses and fixed chargti .,
Appropriated as follow#:—

Four quarterly dividends 
Surplus—

To contingent account ....
Profit and loss

$962.627 00

$599,594 49*•••

$ 50,000 00 
313,002 51account .

$363.032 51
$962,627 00

• t
to prepare an estimate of the 

cost of an overhead bridge at Sunnyside for trolley cars and 
other vehicular traffic as well as pedestrians, and when this

tamed will apply to the Railway Commission for an 
order compelling the

CENTRAI. BALANCE SI
EEjr, DECEMBER, 31st. 1905.

i nets.
Hydraulic plant, transmissi >n lines, light and 

power systems, rolling 
buildings, etc.' ........

Stores in Jxand ......................
Accounts receivable ___ _

^Cash in hand

u stock, real estate. company to erect the bridge at its own 
expense. Level crossings, such as that at Sunnyside, have 
been a peril to the public long enough: when some really 
. erious acci ent takes place, which is quite possible any 
day. there will be an outcry and a rush to remedy the pre
sent foolish state of things; but it will then

r” 1|
i pi

-$14,247.35149 
344.615 97 
65.715 h

122.202 08
r

•^-$11.77988165 be too late.
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