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1446 THE

SAO PAULO TRAMWAY, LIGHT & POWER

COMPANY, LIMITED:

Report of the Fifth Anntal Meeting, held Monday, April
agrd, 1906.

Y lirectors beg tof submit to the sharehokders tl
ref together with! the financial statement
y e ending 31st day of Détember, 1905
You w hnd by reference to the report w h follows
t}) t)
(9 Al Lic

1e| gross’ earnings aggprdegate $1,908,405.73, an increase
of $489,067.23, or 34 per cgnt. over the previou I

the increase in the operating expenses am
cent, resulting in mnet} parnpings from operation
i 2
$1,238,473.86, or an increasé of 31 per cent. over 1004
Out| of the net earnimgsg there have been declared and
paid four quarterly dividepds off two per cent t the

rate ol jeight per cent. pef annurh, aggreg:
interest | charges $275846.86,| and there was transferred t
nt $50,008, making an aggregate total dis

( 1
tribution of $925,441.35, leaving the sum of $313,032.51 to be
carried forward 4

Capital Expenditure.

The total expenditure $n capital account during the year
amounted to $524,076.56.* |
t

President’s Remarks m Moving Adoption of Report.

In reading and movidg!the adoption of this, the fifth
annual report of the comghny, it affords me much pleasure
in calling your attention ¢4 the continued prosperous condi
tion of the company’s affaird in Sao Paulo.

As has been stated inithe report, our increased revenuc
has not been without incredse¢d expenditure, but it should be
remembered that a large portion of this increase in working
e€xpenses 1s accounted for by ithe enhanced value of Brazilian
currency, which also p]n_\‘v({ $o favorable a part in
Mg our gross earnings |
['he large expenditdre Pa capital account, part of which
commenced during 1904 but completed this year, was

nd necessary in order. td meet the increasing demands in
all branches of our system.|

Whe statistical table$ t® be found in the printed re
will, T am sure, be interesting to all shareholders.
give a very comprehensivg review of our growth and d
velopment =

[ consider the ‘report mdst satisfactory in all respects, and
have much pleasure in moving its adoption, seconded by M
Frederic Nicholls :

igment

STATISTICAL STATEMENT.

Earnings and Fxpenses Canyerted into Canadian Currency
it Average rate of [Remittances Fach Year

1905. |} 1004 1903 1902
Gross earnings $1,008 405 f; $1.410,338 $1,303.175 $1.123.28¢
('In-'f':w; ex t_
penses *660,031 7 477,556 403,748 417,016
Net income 1,238,473 ‘b'l) 041,782 190,427 705,360
Expense 9% f
[ 1ng 35.1 313.6 3.0 37
No. lamps in us 34,497 33,019 28,881 21,745
N oht e
( 3,000 4,025 4,180 4
N DOW: ,
¢ . ) i NN QY
N f
l1 J/-) 1N )
1,07¢ 2 207 2 Cicm
ng $ 0 taxes paid P
Income Account.
Net i me for tl vear, after deduct ng
penses d fixed charge$ DO
Appropriated as foll w i
1 2 A d 1 1 1 ~ -
£ ( ¢ y enas 500,504 49
~ 'y’. S
To contingent account i$ %0.000 00
. &
Pr t an SS a unt § 313,032 51
{ & 2f
Sof i
T niay C |
\T_LAN( SHEET, DECEMBER X
Assets.
Hy ¢ sn On line ght nd
v “,. 1 + +
¢
bu t $ 314,247 )
Store ] (
Acco ! Y3 &
Cash in
3 ON
- 81170 RS

MONETARY

TIMES

Liabilities.

( k bscribe $7,500,000; fully paid $7,499,400 00
. S ¢ SH. O O trea \ D500
OO sued 5,500,000 00
A\ ¢ ( ges 21,354 16
A ¢( ges payable 125,001 07
Unred tickets 997 60
nvidend No. 15 140,080 00
contingent acg L 79,350 00
SUSpense Xxchange 208,606 52
I’ j loss N NCe < t D« { 11 st
)04 $ 172 79
£y 2012 §
) , e
’ \\137;‘()..\\‘4 62
\ P ( RKSON AND (i Auditors

FROM THE LAKE SUPERIOR

STATES.

IRON ORE

I'he growth f the iron ore traffic between the south-
» of Lake Superior and the cities on Lake Erie has
great for many years. It is believed by those who
1ipping movement on the Great Lakes that the

of navigation: this year

mark the beginning. of
cne of the most attive seasons in iron ore in the history.of

the iron and steel indugtry of the United States. In the

of 40,000,000 tons of iron .ore is likely to be

from the mines of Michigan, Min-

brought down this year
nesota and Wisconsin, or more than 5,000,000 tons in excess
navigation started in the

f 1905, the banner year. Last year

latter part of March, and the opening this year may be two

r-three weeks later. Shipments in 1905 were not well under

way until May, in which month more than 4,000,000 tons

were brought down Fhe U. S. Stec (

poration’s lake

capacity has been largely increased over the last year, and

t 1s likely that its freight tonnage in 1906 will be the largest
known [he Steel Corporation’s shipments in 1905 repre-

sented 54 per cent. of the total; in 1904, 15 per cent., and 1903

63 per nt. If 40,000,000 tons of iron ore are shipped this
\ t 1s safe to assume that the pig n production of the
{ States will be close to 24,00,000 tons
e e
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