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THE MERCHANTS BANK OF CANADA-c®»i»»«-«i
Our field of operation, i. very Urge, extending from the Atlantic to the Pacific, and there .re many other 

hmnkfl in the field beside® ourselves, some of them being very great and powerful institutions, with enormoi» 
capital and highly' efficient management and organiaation. So it ia a comfort to feel that we have a good staff, 
and that they are right on the job. (Applause.)

I beg to move the adoption of the report, seconded by Mr. Thomas Long.

MR. THOMAS LONG

Thomas Long.

THE MANAGING DIRECTOR'S ADDRESS
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Manager has been the main-spring. NotwUhstan *h?îî is the work of the country, is greatly hampered and
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NeverthelesH 1 grestly regret to state a further depletion of its trained staff is pending. The function

lïrvJVî^ou'î Ct.n»Tanlho^«ro« There can be no higher or better statesmanship than to protect the chartered 
hJK fl their reaironsihîTand^eighty work for the Dominion, equally against the time to come Any other 
banks in their responsin Serving to keep heavily taxed executives busy working out problems inade-£.‘Sy. ^em«Mu.0ronyditm .Ç. hindering of the solid interest of the country at a time too 

when the banks will need to be worked to the last notch of efficiency. ... .. . ,
We all realise how the country is growing in material wealth. In every direction it is expanding by leaps 

, . i ^onAmipuik, In Hirriculture in manufacturing, in mining and the fisheries, in lumber and yet ôrher.0U!ln’,hîîe co™mbut«i^‘Mr ■ quota fow.r7m.king Canada rich and great All these great source, of 
™.h.Vth have v«t interlocking interest, with the banks and in increasing measure But while the multitude and 
wealth have vast inter ocKing ini th, vlew wou|d Mrm to tie entertained that fewer, not more, trained
volume of the transactions is daily growing tne view ~ 650 men, of the Merchants Bank
assistants are needed to hwdfe Jïdiih.r bantTh“v.rontrfbutmi in no less proportion, and, alas,
sMVhaveCsuiler*d,heavilyr,nVhetcharteredWbanks<!n0ranada'have given in man-power equal to ten regiment, of

,h0MVytrreh.t»rtf‘Jll7uTgreUonnthLe in authority that the bank, besides being charged with jhe puhhrji
savings^and ofllj^it^^cjpAtencI^and^a^rAd judgmimt'uie a ainefquaTioln l,n Bank'branches ronnôt

grave and ««f hty <«K**Tt us tmat the authoritiA will reconsider and leave m to struggle on with 
our™rre.d^d:pletAi .nd cripp|e^or*.nix.t.on., for surely only along this line lie. the path of prudence and safety.
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Continu$d on page 6Î5
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