THE CHRONICLE

MERCHANTS BANK OF CANADA

Statement of the result of the business of the Bank for the year
ended May J3lst, 1907,

The Net Profita of the year, after payment of charges, rebate on discounts, in-

terest on deposits, and making full provision for bad and doubtful debuts,

have amounted t0 . ovuus cvvven vovnnn vrnrnnnies $ 961,660.06
The balance brought forward from last year ending 31st May, 1906, was. .. .. 74,696.19

Making a Total of ..., ..oovevvvien vevieninrese cevees ooe: RLO036,250.25

This has been disposed of as follows :—
Dividend No. 76, at the rate of 8 per cent, per annum........ $120,000 00
Dividend No. 77, at the rate of 8 per cent. per annumi...... 120,000.00
Dividend No. 78, at the rate of 8 per cent. per annum ..... LE120,000.00
Dividend No. 79, at the rate of 8 per cent. per annum ... ...ovs §120,000.00
— 480,000.00
Added to Reserve Fund...oeevovs vne s $200. 0060 0000 0040 deceny s anssssrses 400,000,00
Written off Bank Premises Account. ... vuves .. cecianans 100,000.00
Contribution to Officers’ Pension Fund. ..o vevees .o e s dinbs 22,000.00
Leaving a balance to be carried forward tonext year of. ... .vvvvs wevve.vans 31,256.25

$1,036.256.25

Statement of Liabllitles and Assets at 31st May, 1907

LIABILITIES.
1. To the Public, 1907. 1906,
Notesin Circulation.... covees soecsessnsns rasesons soes $4,152,660.08 § 3,984,050.00

Deposits at Call..vse. s o o eena $12,066, 90 11,349,169,99

Deposits subject to notice (interest to date included)24,314,081.86 22,888,354.36

Deposits due to other Banks in Canada. oo .vuae ,212,500.81 1,269,435.06
e e 37,616,646,68

Balance due to Agents in Great Britain ,  .oi.oiiviiiironnse %16,604.73 165,471.17

Balance due to Banks and Agents in the United States, ... 000 123,416.59
Dividend No. 790 c000e tavioevenranvosessvarsnnnnss sosessees  120,000,00 210,000.00

Dividends unclaimed . ...o0 .0y 008 080000 SO0 EED pEBE TSI S 2,303.00 RTR.50
42 831,130 90 - 39 867.359.08

2. To the Stockholders. T—
Capital paid up.. seeees $6,000,000 00 6,000,000.00
Reserve Fund ... . 4,000,000.00 3,600,000.00
Surplus Profite ceees covevs sorene vesssnannnonse 34,266.25 74,596.19

10,034,256.25 covess vennen

$52,865.687.15 $49,541,955.27

ASSETS.

(Gold and Silver Coin on hand.....
Dominion Notes on hand...... ..

$ 1,671,1756.29 $1,025,298.53
. 299682125 2,631,494.75
T i L917,913,85 1,768,139 78
Balances due by other Banks in Canada.. ... s eh TRAE Y N T 8,089.20 3,560.40
Balances due by Banks and Agents in the United States ...vvve vovvaniinnes 203,862.84
Call and Short Loans on Bonds and Stocks in

Canada soee senncersvsovensnssanesassocses $2,914,373.95
Call and Short Loans on Bonds and Stocks in

United States .. ..vev severaninnannaeess SA61179.86  6,375,653.81 6,898 410,32
Dominion and Provincial Government Securities 629,421.22 62y,421.22
Railway, Municipal and other Debentures. ... .ove .. 510 6,365,705.64

Total Assets inmediately available $19.801.309.72 $19,520 480 64

Time Loans on Bonds and Stocks in United States ........ vues
Current Loans and Discounts in Canada, ,.......$30,6564,233.16
Less Rebate reserved ... .. vvvenevanninnns 216,254,603
e 30,337 978,63 25,816,690.08
Loans and discounts overdue (loss fully provided for) .....o..000 115,631.61 5K,387.35
Deposit with Dominion Government for security of Note Circu-
JRtIOD . . osee ssecrcrovesnvess sesnst saessesssessscssnses 240,000.00 240,000,00

1,208,674.71  2,751,820.39

Mortgages and other Securities, the property of the Bank., 133,64512 144,965 33
Real Estate..c. oo vieivnne . 21,606.24 2,001 69

Bank Premises and Furnitu

084 312,18 955,095.83
Other Assets .oouee covanssas

¢ 22,639.14 26,0608.06
$52.865.087 15 $40.341,060 27

E. F. HEBDEN, General Manager,

June, 14, 1907




