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imports of jate manufactures from us something like 4
per cent. Exports of iron and steel goods have gone up
over 3,140,000 dollars, the principal extra demand being
for plg and galvanized sheets, the States and the Argen-
tine being the chief customers

INSERANCY

Business continues quiet fn the insurance share market,
but still the better tendency noticeable of late persists
and in certain cases makes further progress  This week
end, for example, Commercial Unions have risen 1 to 771,
and Alllance, Guardians, Liverpool and London and Globes
and Phoenix have continued firm. North British and Mer-
cantiles have advanced 1 to 40, and Rovals at 49 have
scored an fmprovement of 1,

The last thing in amalgamations is the acquirement by
the London and Lancashire Fire Company of three small
allled undertakings known as the National Union Soctety
of Bedford, the West Riding Assurance Company of Bed-
ford, and the Property Iusurance Compony of London
These companies have funds equal to three and four
hundred thousand dollars, and do a small provineial bhusi-
ness mainly concerned In the agricnltural interest The
reason for this new amalgamation is not elear. hut as
the directors of the absorbed institutions will not say any-
thing, everything i left to the fmagination. 1 am given
to understand, howeve

r. that the absorbed companies have
been eutting rates rather hadly in a last attempt to seenre
some financial standing  This drastic poliey has hronght
about the nsnal result It is very ohvions that the London
and Lancashire Fire will have to slice off a good deal of
business of unsuitable character, and rely upon the re-
mainder to reconp {tself The London and Lancashire
Fire evidently does not Intend to let the Allianes, the
Roval, the Commercial Unfon and the others of the family
of glants annex all the small fryv
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PERSONALS
Mr. C. H. Dvcros, of The New York Underwriters
now in Town and caled at “Tue Curosicrs” office

M. C H ) Maauike,

present at Denver, Color;

f (Esmhart & Maguire) is it

visitmg his sons

- - -
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The sensation of the week from stock market
pomt was the dividend declarations of the Um
and Southern Pacitic Rallways. 1t Was
that Southern Pacitic won d

stand-

n Pacing

rgenerally expected

commence dividends at b
rate of g4 p per annum, and that Unmion Pacific would
be advanced from a 6 per cent. to a 2 per cent. basis. The

directors of these Roads met on Thursd

lay afternoon and
declared the dividends, but rates were not announce |

until the following mornmg, and the news that Union
Pacific had been placed on a 10 per cent basis, and Soath
ern Paciic on a 5 per cent bas was not general y known
penmg of the New York mar
ket on Fridav m ming When the kn

weneral, it was the signal! for an on

mtl some time after the

\\y'l'.'l "'l (RRATY
l'llk of ‘Vi'l "‘ "‘-!
mg which lasted throunghout the and
Monday The volume of transaction
and occasioned an advance not only
cular stocks. but  in the

Saturday  and
was tremend

m these two partis

general market Union Paci

advanced over twenty pomts, and Southern Pacific over

twelve points. The intense activity in New York has not,

however, occasioned any marked increase in the loxal

trading, but has resulted in a firmer tone in an a1 ady
steady market and a moderate general advance prices.
Montreal Street Ranway was the most active s 1

this week, and over 4000 shares were traded i I'he
techng that Montreal Street will within the next few n

have a decided rise, 15 becoming more general day by day,
and as a result any buying movement nnmediately

iselt i higher figures for the sccurity,  The only |
stocks  showmg a volume of transactions of over 1.0
shares this week were Dominion lron Common, Cu "
Pacific and Detroit Railway in the order named. re

than half of the week's business in Dominion lron
mon was transacted  this  afternoon, when 8o

changed hands, causing an advance o

almost a pomt d
the stock closed firm at the highest of the day.  Somewia
higher figures in the immediate future are expected
transactions 1 Lake of the Woods Common took
this week, most of the sales bemng made at go. A
half-yeary dividend of 3 per cent. will ‘be payable 4l
the middle of October, and in view of the strong pe

f the Company and its large carnings, the stock

be decidedly cheap around its present level, and like
show a good profit to those who buy for a reas
hold.

The money market in Montreal remains i the

position. Funds continue somewhat scarce, and the 1
rate for call loans is stll 5§ 1-2 per cent. The rate for
money i New York has stiffened, and the ruling rate to-
day was 5 per cent, while in London the quotation
215 per cent.

The quotations for money at continental points are
followe ;—

s

Market. Bauk
2 3-16 3
34 4

TrIM cieeeconannes
berbn. ... ..,
Awsterdam. ...

44 4
Wwhtin,..... 4 4
bBrussels, ..., eoeee H} 3
* s » L
C. PR advanced to 170 but reacted and closed wt!
18 bid, a net gam of 1% points for the week on sales
Wing 1368 shares. The earnings for the second we

(st show an increase of $362.000
* s s @

There was one transaction in Soo Common this week
100 shares changing hands at 136, and the stock closed
ered at 157 with 155% Wi It s generaly felt that a sha
move in this security can be looked for almost any
now

L Y
Maontreal Street Railway was the most active security in

s week market, and  the tran-actions hrought oo

$020 shares. The highest of the week was 284 and

losmg was 280% bid, a net gain of 1 pomt for the weel

The earmings for the week endmg 18th in<t. show an

crease of $2,.42083 as follows

$0.773.35
94427

952 14
. 1,009,109
Salurday.eu. s . 1457 85

e o o o
Toronto Railway sold up to 18 and closed with 1yt
bid, a gam of 3-8 of a point over last week's closing gn
tation. The  trading was limited, and  only 30y shares
changed hands. The earmngs for the week ending 18th

st show an increase of $7,467.49 as follows:—




