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evidences of merit will then lie so wr. indcritood 
anil applied that growth without ec me drier 
will In well night impossible, and oiral U<ai 
patriotic sentiment will secure the fair volopinrj- 
of local institutions. At least this h. lieen grr 
orally found to be true of Savings tilling, ti, 
correct principles of administration which art 
not called in question, or unsettled, 
with life insurance administration.

tions into which the circular letter addressed to the 
Canadian Life Assurance companies by the Royal 

divided, covers enough detail, itCommission is 
fully answered, to fill a private library of respect- 
able see, and certainly can be of comparatively 
little rail in helping the Commission to reach sound 
conclusions as to the main questions which I have

It is perfectly well known, that the main features 
of administrative and actuarial practice of life 
companies in Canada as elsewhere are on the whole 

much alike; and the detailed evidence of 
these points must tie

- the ci*

THE MARCH BANK STATEMT NT

STATISTICAL REVIEW OF MARCH BANK TATEMtVP 
FROM |S()7 TO HJOÔ; RESOURCE- 'Ml LOAN. 
MORE THAN DOUBLED ; I SCREW oK CANTU 
NOT IN 1’ROPORTIOX TO DEPOSIT- \N[> LOAN- 
CONDITIONS IMPROVED FOR INCREASED My.

very
twenty or more companies on 
mainlv cumulative.

In most cases tlie reason for these practices is 
admitted to he because they are what the other fcl-

The course which if pur-ued by the Commission 
would Ik m< st likely to elicit fruitful results with- 

f time and expense, would be to summon 
and actuaries and intcrro-

INC.S; LARGER DIVIDENDS PAID. AND SHARE- 
ADVANCED IN MARKET VALUE.

Ill" bank statement for March 
changes of an except on d character Probably 
there was unu-iial activity m some mill -trn- ,,*igg 
to the remarkable mildness of the sea-' 11. hy »hu 
the hank figures were enlarged. * N rt.unly - a* 
impe'ling f< ne was at work which dr. the h.inV 
into extensions lieyi ml precedent at 
is

out waste 1
representative managers
gate them a. to the main features of these- practices 
certainly deliberate more intelligently and -uccess- 
and their opinion of their respective merits and 
defects. Those who have the liest ideas arc apt to 
lie those who can give the lic-t rea-ons for them, 
and with such advance information as to opinions, 
a- distinguished from practice, the Commission 
cert.inly delilx rate more intelligently and success
fully than with a mass of cumulative facts, and 
the aid of a single mind to Itclp them digest it 

That there should he much retrenchment in the 
expense of the conduct of life insurance in Canada 
hy Canadian com pan te- is unquestionable and 
needs no elaborate inquiry to prove, as the follow
ing figures show, which were printed in the March 1 1899 
VC number of THE CHRONICLE, but which will hear 
repealing here, for if the Canadian expenses were I |,im,sw- 
set against the British 111 this table, their perccn- l!Nli; „v,.r 1-97
tage- would lie veil to In1 nearly if not quite twice I j|ow far the increase in deposits ho- kept p*,> 
as high nil with the increase in discounts may lx judged k

Net Premiums and Expenses (Ordinary British j (]ie f0]|0Wing table : 
companies.)
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a result as marlv as possible, without restricting or 
limiting actual resort to life insurance, and with a 
wholes, me distribution of the business, as in Cireat 
Britain. Iwtween .1 ron-iderable number of corn- 
names; so as not to mass financial power and re- 
Lponsibihtv m few hands, wind, cause of trouble 
IS till- main valuable teaching of the New York in-
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The call loans stood as follows m the yen 
given lielow :

in month.
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years was as follows :
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In my judgment nothing is more likely to ad
vance this desirable result than placing the conduct 
of the business mi correct principles and plans ot 
operation Win nee I am anxious that the Royal 
Commission 1n.1v not lie weak and unfruitful in 
this rc-iieit. When this has been accomplish
ed I think the general use of the gain and loss 
form of exhibit will lie the only new statutory limit 
or check necessary to place on the expense or 
volume of business of any company, because the
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