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MERCHANTS’ BANK OF CANADA-Continued.

THE FINANCIAL STATEMENT.
«. MMK ........-

.srsarr r ,rr. **•-........ ” ...
TI10 balance brought forward from 30th November, i<*il\ was

Making a total of..........................................

This has been disposed of ns follows:
Dividend No. 102, at the rate of 10 per rent.
Dividend No. 103, at the rate of 10 per cent.

Transferred to Reserve Fund from Premium on New stock 
balance carried forward........................

$r.:i:i,6r,;i.03
8,415.0(1

148,718.27

$000,786.30

per annum for three months . . . . $168,7110.30 
per annum, for two months. . .. 1 12,606.76

$2X1,357.06
8,415.00

401,014.24

$000,780.30
reserve fund account.

balance, 30th November, 1012 
Premium on New Stock.............. .. . .$6,410,760 

. .. 8,415

$0,410,175Average raid-up Caplin! during the five months ending tun, 
Average Unnerve Fund during the five months ending

Total Shareholders’ Fund..................

April, 1013.
30th April, 1913..............

$ 6,753,000 
6.410,760

$13,163,700

E. F. HEBDEN, 
General Manager.

of five' mnn/h.* 'îf *J®P,ion of I he report, the President said I liai owing to I he statement being for the term 
T ,! ,1 y; ,r18 ‘m|,l>SK|l'le to make the usual comparisons with the business of the preceding 

vur. Till motion for the adoption of the report was «minded by Mr. K. W Hlarkwrll
-he tn Wing Mrn’Hebdenn«,rh! WaS ,'al,",l u"on slr Allan before the motion was put to

Minting, Mr. Hebden said that as the meeting was really pro forme to comply with the Act in order to
(lew*of"lhe"short peTiod^co^r^ t0 ^ her‘'**f'Cr’ >"Hla|" ........ ™ld by him on this o'Vàl'lotl In

Tlie report was then adopted.
On motion of Mr. C. K. Ulaek, seconded by Mr. K I ward Flske, Messrs. A. Plddlngtou and J I'aUerson 
appointed scrutineers for the election of directors aturson
Mr. A. Haig Situs moved, and Mr. W. H. Dixon seconded, that the 

following gentlemen: Sir H. M A11 ........................ scrutineers cast one ballot for the
. . ... „ ,, ontagu Allan. K. \\ black well, Thomas Long, Alex. Barnet, F Orr l/owls
and Alfred K S\«n' C-tf‘‘"o""* A- J" UaWMI- P' ,lowanl wll,on. Farquhar Robertson, (ieorge I„ Cains' 
and Alfrid II. hvans. The motion was carried and these directors were declared re-elected.

Ml (,'urge Hague, the former general manager of the Hank, spoke briefly of the new Banking Art which 
l"he,ln V"' » satisfactory measure. It might have been lie! ter, hè «aid imM he hanking

profission might be thankful that It was no worse, lie felt assured that the Merchants' Hunk need never 
ar nnv scrutiny, Into lt« affairs by independent Investigators. Mr. Hague suggested that the Minister of 

l" "W* appoint a sub-department of Finance under the charge of u skilled and exuerlenccd 
Milker Whose duty It should be to advise upon new applications for bank charters and to carefully scrutinize

the monthly hank state,   Such an Innovation, he held, would do much to preven sneh miforTunme
affairs as the Farmers' Rank and the Han,lue de St. Jean failures. ' ' " unr°rtuna‘°

„.A '°l<‘ rr'lia"ka ,<" ,he President and the Directors for their valued services, and also to the c,encrai 
anaur am the staff of the Hank was moved by Mr. A. llalg Sima, seconded by Mr. W. II Hlackader 

Till motion was carried, and Sir Montagu Allan, In acknowledging the thanks of the shareholders said the Hank was Indeed blessed with a good staff He knew of no hank whlTLs more îôrtunàfèhav- 
ii - ,i tuff of employees who take a deep Interest In their work and the progress of the Institution one 
i'll, -'"(IT 'wer "r'n n'T'"1 h’"* the lo,!K. |,‘'rlmls for wllllh 'hey maintained their connection with the Ilank 
me laws, wid.;;^'^;;K7^.-,wc,0">f,,r ,am,r,aid 
u.. i r f Ijt‘bde"» tlV* t,vn‘’ral Manager, in expressing his thanks to Messrs. Sim» and Blackader for their 
» » ■ g a rd In g ^ h e* lUiffn aniel v * *t h a t °t he v*1 f * HHld ,hat n ‘ endor*e wh»t the President had remarks!
m the .tank's aenRe ."'d '^VOM to 1.»Tntere^.h“'" W"rk"rH W,thal aa" -.hus.astic 

Ibis concluded the business of the meeting and 
in. . ting of the directors, Sir H. Montagu Allan 
President.

the juljouinment was carried. At a subsequent sp.slitl 
was re-elected as President and Mr. K. XV. Blackwell as Vlee-

k7'n;1 City CounciI recently applied to Winnipeg 
' lhv ,oa”.°* a l)re engine for three months. The 
,m,lKK in* Chief retried that lie had no more 

pities hi working order than

sva-utt, and Regina was informed that a help would 
have to be looked for elsewhere. Apparently, the 

, , . fir*-' engine was wanted until new pumps are installed
are needed in the dry in the water pumping plant.


