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Wheat Averaged 
Little Higher On 

Chicago Board

Upward Tendency of Market 
Helped by Firmness of 
Liverpool Quotations.

Chicago. April 7—Wheat areraced « 
little higher In prion today, helped
npward by Brame» at quotations at
Liverpool and by sellers here holding 
off to avoid any surprise In the Gov­
ernment crop report. The market 
closed unchanged to AS higher at a 
gain of 1-4 to (-4 seL '

Corn finished unchanged to N high­
er; eats, unchanged to 1-4 np, and 
provisions varying Item IS cents de­
cline to 76 advance.

Wheat—1.10 3-4; Jtrty, 1.11 H.
Corn—May. 61M. Jnly, *1M.
Oats—May, 34 3-4; July. 11U.
Pork—May. 10.64.
Urd—May. 10.H; Jnly, M.1S.
Rthe—May, 11.20; July, 10.66.

*
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INTEREST RATES
in the opinion of the lemSng Bn.it— —1 
Economists are rapidly Imromie^ * 0f
the past. All indications point to mudi
lower interest rates during the comae of the 
next few months.

It » . therefore advisable for Investon to 
take advantage of the prevailing ~r»y of 
interest

We will be ghd to furnish you on le- 
quest with full particulars regarding iVr. 
Securities,

THOMAS, ARMSTRONG 8 BELT
LIMITED

INVESTMENT SECURITIES 
a 101 PRINCE WILLIAM STREET 

ST. JOHN, N. B.

É-

a

It In a National Duty that 
all should
SAVEI ^

Decide hew iraseh peu to
put by every pay «Issp. Hevlns determined

that amount shell be taken rivet fVem
your pay and

OPEN AN ACCOUNT NEXT PAY DAY IN

THE ROYAL BANK OF CANADA i i

ACCUMULATIVE BONDS
medium of investment especially attractive to (hone haring a 

sum ot money on which they are prepared to allow the latomt to am 
cumulate. We Issue these Bonds tor (140, or any multiple thereat They 
bear Interest at 6% per cent per annum, OOMPO UNDID naijtve.s. 
LY, and the following table shoes the amounts required to purchase 
Bonds tor specified sums payable at the end of five years:

( 70.24 will purchase a Bond tor............. ..
(162.48 will purchase a Bond for.......... ....
(381.10 will purchase a Bond tor ...............
•701.40 will purchase a Bond tor .......... ......................

Money Invested to return simple interest at fit _ _
nom, payable halt yearly, will double Itself In a Utile ever il*7onrn. 
where» It Invested to return the same rate compounded halt vearw « 
win double Itself In leu than 13 ream. * W

We particularly recommend these Beads to thon net la seed w 
an Immediate return on their Investment or to anyone wtshlro to pro­
vide an amount ter a specific purpose at some future dale.

Any further Information daalred will he gladly famished «

Canada Permanent Mortgage Corporation
New Brunswick Branch, <8 Prince William Street St 

Capital (paidmp) 16,000,000.

are a

..........—» iw
J 200

----------- 4 M0
.41000

Fund (earned) 44.000,44»

Quebec Railway 
Led h Activity On 

Montreal Trade

The Market Was in String 
Form With Thirteen New 
Hghi Recorded.

Montreal, Asrfl 7.—With prroOcet-
ty the same relume at trading an Che
huury aggregate of yesterday, tiw
local stock «change was agate In
strong form, today, with a Intel of 
IS high news to add to these already 
■hows these past few dura.

Quebec Railway led in activity 
with over 4,500 shares and reached a
new high of 25 0-4, closing almost 
at the top ^ *6 M with a 1 34 point 
gain. Next most active was Nation­
al Breweries which after reaching 
68 141 was subjected to profit-taking 
dosing 67 74 down a point Brasil­
ian and Smelters- were also active 
the former being up 34 at S3 1-2, and 

reaching a new high ot 
22 14, at which It dosed np 1 1-2 
potato.

The papers were less M evidence 
and gave some signs of profit taking, 
with the exception of Price Bros., 
which continued tie strength and ac­
tivity. It was the third most active 
Issue dealt In and closed at 43, up 
1 14 pointa, after attaining a new 
high at 44. Abitibi was down a frac, 
tion at 46 &■$. B romp ton was off 64 
at 26 1-2. Laurent!de dropped a
point at 84 14. Howard Smith was 
unchanged at 65. Both Spanish 
issues were fractionally stronger. 
Wayagamack was unchanged.

Steele Strong

The Steels were strong. Steel ot 
Canada in much tighter trading than 
usual was up 1-4 at 67 1-3. Ontario 
Steel added- three points at 43, and 
B. E. first preferred was op two at 
68. Dominion Steel preferred gain­
ed a point at 70. Making with On­
tario Steel the greatest gain of the 
day, Dominion CM ass preferred pat 
on three points at 94. Other strong 
stocks took in Canada Cement up 
1 84 to a new high at 61 14; Canada 
Car preferred up 1 at 61. Dominion 
Textile up 2 at 148; Lyall up 2 at 30; 
Mackay up 2 14 at 88 1-2; Tuckett 
up 1 84 at 38 1-2, and Winnipeg 
Railway up a similar amount at 
37 1-2.

The milling stocks continued to 
show well. Maple Leaf gaining a point 
at 167, as also did SI Lawrence at
84.

Trading In bonds fell off consider­
ably, the feature being the comeback 
staged In Quebec Railway fives to 
69, up 1 14 
sales: Listed 3Bvl62; bonds 3168,060.

yesterday. • Total

Montreal Sales
(Compiled by McDougall and Co waifs 

68 Prince Wm. 9L)
Montreal, April 7.

^ Open High Low Close
Abitibi............  47 47 46% 46%
Atl Sugar ... 25% 26%.. 24% 24% 
Asb Com .... 68% 69 68% 69%
Brompton ... 26% 26% 26% 26% 
Brasilian .... 89 39% 39 89%
Bell Tele ....106% 106% 106$! 106% 
B B 2nd Pfd. 23 28 23 23
Can S S Pfd. 43% 44 42% 48%
Can Cem Com 60 61% 60 el
Can Cem Pfd. 90% 90% 90% 90% 
Can Car Com 24% 24% 34 24
Can Car Pfd. 61 61 61 61
Dom Glass ..63 63 63 68
Detroit............ 62 64 68 64
Peter Lyall.. 80 80 30 80
Laurentide ..86% 86% 84% 84%
Mont Power.. «8 88 88 88
Breweries ... 69% 69% 68 68
Ont Steel ... 43 43 4.8 43
Price Bros .. 42 44 42 48
Quebec Ry .. 34 26% 24 26%
Riordon .... 9 9 9 9
Span R Com. 72% T2% 72% 73%. 
Span R Pfd.. «6 85 84% 84%
Steel Canada. 67% 67% 67% 07% 
Smelting .... 21^6 23% 21% 23% 
Shawintgan .108 163% 10z% 903%
Toronto Ry .. 68 
Wayagamack. 60 
Win Elec .... 36 
Mackay Com. W%

1922 Victory Loan
1923 Victory Loan 99.96.
1932 Victory Loan 103.05.
1937 Victory Loan 105.26.
1934 Victory Loan 100.30.
1935 War Loan 98.40.

64 63 64
50, 49% 49%
38 36 37%
86% «% 88%
100.00.

London 03s

London, April 7—Calcutta linseed, 
£19 10s. per quarter.
Unseed oil—36s. per cwt-j sperm 
oil, £35 per ton..

Petroleum—American refined, la. 
4d. ; spirits. Is. 6d. gallon.

Turpentine spirits—71s. 3d. per cwt. 
in barrels.

Rosin—American strained, 18e.;
type G., 13s. per cwt.

Tallow—Australian, fis. 8<L per
cwt.

EASTERN SECURITIES COMPANY, LIMITED
MM» JAMES MscMURRAY, IS3 tUE, Stroot, 

HWEax, 1*. S.St Jobs, a a

SOME SUGGESTIONS:
GOVERNMENT AMD MUNICIPAL

Price. To Yield,
5.Î5*
5.35%
5.35%
5.35%
5.40%
5.40%
5.45%
5.53%
5.70%
5.80%

*C4y o< St John, N. B.. 4%, May 1934 --------
Province of Near Brunswick 5/i%, FAnaty i945___„.___ 102 u4 bit
Puirtra ■ of New Brunswick 6%, May 1930...
Province of New BrunawiA 6%, janoary 1936 - —
Province of Manitoba. April 1934...
Province of Ontario 6%, Septseaher 1943107.56 and bit
City of Halifax, N. S. 6%. Janaary 1930____ _
Province of Alberta 6%, Noveaoticr 1936__
Town of Erimrmrlaton. N. B. 6%, Jamtary 1931 
•St Michel de Lavai 6%. May 1955...............
County of Madasooka, N. B. 4</%. Jnly 1924.............. 96% and 1st ‘ 6%
Tow of Yassooodh N. S. 4%, Jdy 1923_______ ________ 98 and lot

9614 and lot 6%
---- 108.39 «id 1st 6%%

i «104‘A and lot

106 fa ««i bri.
10! and lot.

*

....1031/2 «nd ht
— 10414 sad ht 

—102 and ht 
---- 103/2 and lot

6%
Oy of Choriottetown 4%, July 1924________
Qy of Edmonton. Alt 7%. June 1941___ —...

PUBUC UTILITY ASD INDUSTRIAL
6%

•N. S. Tramways <r P< Co. 6*, December 1946. — 84 and lot 
- 95 and ht 

98>/2 and Int 
100 and lnt 

.100 and ht

6.30%
6.40%
6.80%Compairira Limited. 65», April 1924_____•Fi

Power Co. 7%. November 1941. — 7%
Companies IJmitod. 8%, November 1941. .Fi 8%

ffl

ST. JOHN
Registration and Employment Office

Thone M. 3429160 Prince William Street

We Recommend Bonds
FOR INVESTMENT

Registered at the above office of att trades and nrntmri—s; also
in general work of all lands, city or country— -

THEY ALL WANT WQRK-M Variai he** 1
men and

L

1
\ ; i ,I &

CAN YOU PROVIDE ANY WORK FOR A MAN OR WOMAN?

■
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AS Grades of 
Cash Wheat Were 

h Lively Demand

Offerings Were Light and the 
Trade Is Marking Time — 
Course Grains DoS.

Buoyancy In Bond 
Market Unabated On 

Large Turnover

UtiStiee Were Dominant 
Issues—Liberty Series Reg­
istered New Highs.

Raw Sugar Market 
Omet With Easier 

Undertime EvidentA

Liberal Offerings on Spot 
Market Led to Light Liqui­
dation.

Maw Tuft, April 7—Buoyancy inNow York, April 7—The raw sugar 
market was quiet and the undertone 
was easier early today. Cuba» were 
offered in port
cent, or 215-32" cost and freight, equal 
to 4.68 for centrifugal, while second 
'half April was available at 21*1 cento 
cost and freight, equal to 4.11, wtih- 

flading buyers.
The more liberal oOfferings in the 

ket led to light liquidation in 
awar sugar futures and prices at mid­
day were 2 to 3 points net lower.

No changes occurred in refined 
•sugar, with fine granulated listed at 

w 6.26 to 5 -‘•«1 There was only a mod­
erate inquiry.

Itofincu iiLurox were without trane-

special feature to the wheat market 
today and ail grain prices moved with­
in a vary marrow limit, Tower oables 
lnfiuenood a Bttle selling around open­
ing quotations which were 6-7 cent to 
1-8 cent under the previous close.

There was very little news this 
morning, and the trade was some­
what puszled at the strength Indicated 
In the market when the general news 
and business volume appeared to be 
against any price enhancement. Over­
sold pit conditions were given by_____
as the strengthening factor. The 
United States Government report, 
which will be issued this afternoon, 
no doubt restricted trade to a consid­
erable extent. May wheat cloned Lfi 
cent lower end July 1-2 cent bighes, 

Caere© Grains Dull.
The coarse grata»____ _____ ,

doll, but there appeared to be a large 
business going on in onto lad barley 
tor opening of navigation shipments. 
Prices were very steady and about 
unchained to fractionally lower.

the bond market wee ana anted today
on another very large volume of deal­
ings. Several of the Liberty series, 
notably the 8 1-fi’s, second 4*a and sec­
ond 41-4’a registered still higher re­
cords, though easing Inter 
taking.

at declines of 1-32

profit-

Looal utilities were the dominant
Issues, however, on the outcome of 
the traction situation which averts re­
ceivership or other serious flnahcial 

The several inter- 
borough metropolitan Issues showed 
extreme gain of 3 to almost 9 points, 
but these, too, gave jvay to realising. 
Manhattan Elevated, Third Avenue 
and Brooklyn Rapid Transit also made

Rails continued to follow the coarse
Toronto Board of 

, Trade Quotations
at stocks at new maximums, coaler
soften cancers and grangers leading. 
Total sales, par vaine, $14.109,000.J

WINTER WHEAT IN
UNITED STATES

April 7.—Manitoba wheat
•Mn. 1 northern L60.

onto. No. 9 O.W. St 1-4;
Wo. 1 teedhi«v.H 8-4;

56 1-4
Manitoba (barley. No. S av.

All of the above cif bay porta.
American corn. No. 2 yellow 78. 

track Toronto, prompt shipment; No. 
3 yellow, 73 3-4.

Ontario oats, nonatmü, accord tag to 
freights outside.

Ontario wheat, nominal.
Peas, nominal 
Barley, feed. 60 to 86.
Buckwheat, No. 2, 1.00.
Mlllfeed, ear lots, delivered Mont­

real, freights, bags included: Bran, 
per ton. $28 to $30; shorts, per ton, 
$90 to $33; good feed flour, per bag, 
$1.70 to $1.80.

Hay, extra No. 8, 22 to $23; mix 
ad, $18 to $19; clover, $14 to $118. 

Straw, car lots, $12 to $13.

grades of each wheat were ta demand, 
but the offerings continued light and 
the trade is marking time ««tfl the 
congestion at the bead of the lakes
is cleared away.

Premiums were quarter to half cent 
higher ou Nos. 1 and 2 Northern, this 
being against bearish pit sentiment. 
There was very little change in coarse 
grains.

Offerings were again light and the 
demand only fair.

Production Forecasted at 572,- 
974,000 Bushels; Rye Pro­
duction 69,667,000 Bushels

Washington, April 7—Winter wheat 
production in the United States this 
year was forecast at 672,974,000 bush­
els, and rye production at 69,667,000 
bushels, by the Department of Agri­
culture in Its first estimate of the 
season. Issued today and based on the 
April 1 condition which was: Win­
ter wheat, 78.4 per cent, of a normal, 
and rye, 89.0 per cent

Quotations.
Wheat—May, 1.31 7-S bid; Jtiy.

1.315-8.
Oats—May. 46 7-8; July, 4T1A,
B&rle May, 66 bid; July, 641-8

bid.

Montreal Produceliai—May, 2.23 3-4 bid; July, 2-24
bill.

Rye—May. LOS 1-1; Jnly, 96 bid. 
Cush prices:
Wheat—No. 1 hard, 1.37; No. 1 

Northern, 1.3C7-8. No. 2 Northe.n, 
1.30; No. 3 Northern, 1.231-3; No. 
4. 1.16 5-8: No. 6, 1.06 6-8; No. 6, 
96 5-8,- feed, 90 3-8; track. 1.36 7-8.

Oats—No. 2 cw. 47 5-8; No. 3 cw. 
43 1-8; extra No. 1 feed, 436-8- No. 1 
feed, 417-8; track, 47 7-8.

Barley—No. 3 cw, 64 1-4 : No. 4 cw, 
61; rejected and feed. 661-2; track. 
64 1-4.

Flax—No. 1 qwe, 2.221-4; No. 2 cw, 
2.18 3-4. No., 3 CMt and rejected 
2.03 3-4; track, 2.221-4.

Rye—No. 2 cw, 99 3-4.

Montreal, April 7.—OATS—Cana 
dian Western No. 2, 68; No. 3, 69.

•XcOURr-Manitoha spring wheat 
patents, firsts, $8.66.

ROLLED OATS—Bag lbs., $3.00
Bnm, $32j60; shorty

$33.00.
HAY—No. 2. per ton, car lots, $29 

to $30,
CHHEÎSB—Finest westerns, 16 1-2 

to 16 3-4. '
BUTTER — Choicest creamery, 

<0 1-2 to 4L 
BGGS—Selected, 35.
POTATOES—Per bag, car tots, 90 

to 96.

POST OFFICE NOTICE 
Postmaster Flagkxr Informs The 

►Standard that the Post Office Depart- 
,n»ent Is desirous of dtoooeraging the

of email cards or

L As a result of the small size of 
<Che cards or envelopes the Poet Of
jfitee cancellation mark freqnentbr falls 

the address partially obliterating 
fit with the possibility that the article 

be mMellvered or at least dé­

fi. There I» difficulty tn the Post 
Office sorted on and handling of smJl 
cards and envelopes and this uusmold- 
«ihly causes delay.

3. There Is also difficulty ta pat­
tering small cards or envelopes through
stamp cancelling machines • at larger 
offices, and this too causes delay.

4. The small sise of the cards
envelopes make them apt to toll out 
of bundles In which they axe tied, and 
there is the possffitffty of leee as a 
result of this. _

Responsibility for Toes, misdelivery 
, ter delay, as outlined above, arising

Unlisted Sales
(SAVANNAH TRADE.

Savannah, Ga, April 7—Terpentine 
firm, 81: sales, 86 receipts, 89; ship­
ments. 266; stock, 710.

Rosin—Firm; sales, 247; receipts, 
1,581- shipments, 818; stock, 69,239.

Toronto, April 7—Unlisted antes to­
day were:

660 HoUtager, 965.
4.500 West Dome, IDVS.
350 Pore Grown, 28.
1.000 V. N. T„ 31.
10 P. Whalen, 10.
20 Riordon, 180.
180 Riordon, Pfd.. 141-2.
,700 Teck Hughes. 491-2.
116 Brompton, 26.
2,000 Beaver, 24.
2 Imperial OU, 106.
10 North Star Pfd., 36».
60 Press Metal. 99.

MATTER ADJOURNED.

matter of A. J. Stackhouse Oc„ 
Ltd- in the Bankruptcy Court, was ad­
journed yesterday to April 18. The 
examination was held before Francis 
Kerr, registrar. It was said there U a 
prospect of settlement In the way offrom the use of small cards or so-

Ü
/

Stock Transactions 
Continued On Very 

Large Proportions

Gulf States Steel Gamed 
10 5-8 Points on Steady 
Buying—Rails Prominent

Now York. April Î—TOr the flttk 
consecutive cession ot tile week, trad- 
iug on the stock exchange, today, took 
enormous proportions, transactions ag­
gregating 4,165,000 shares, and estab­
lishing 
almost

The movement of prices was "spot­
ty** at Intervals, as a result of real­
izing, for profits in several of the is­
sues which made greatest gains In 
thé preceding days of the week. This 
was most noticeable in such stocks 
as Baldwin and Studebaker, although 
net losses, in both cases, were limited 
to fractions.

Gulf States Steel was the dominant 
feature gaining 10% points on steady 
buying which exceeded the demand 
for any other stock. Crucible was used 
to drive In the shorts and several of 
the less prominent steels, including 
SlossSheffield, Great Northern, Ore. 
Otis and Irlno Products made note­
worthy gains.

yet another new record for 
two years.

Rail, Active

Balte contributed largely to the mar­
ket's constructive side, coalers load­
ing that division on the heavy accum­
ulation of Lehigh Valley, Reading and 
Norfolk and Western. Secondary rails 
wesç featured by Rock Island at a 
gain of 9% and many of the invest­
ment shares, including Pacifies, grang­
ers, and cotton carriers, rose 1 to 3

Local utilities made impressive res­
ponses to the plan by which interbor­
ough rapid transit receivership was 
averted. Interborough consolidated 
preferred gained 4% points. Manhatt­
an Elevated 2% and Brooklyn Rapid 
Transit 3%, similar or greater advan­
ces being made by the bonds of those 
companies.

Money Easy

The course of money was helpful 
to stock dealings, all call loans hold- 
In* at 4% per cent, this applying to 
renewals into the coming week. Time 
funds were quoted at 4% per cent for 
the longer dates, but this was shaded 
to 4% per cent on prime collateral.

Foreign exchanges reflected the 
more hopeful advices respecting the 
forthcoming Genoa conference, ster­
ling rose one cent, almost to its best 
qutation of the week. All the Allied 
remittances showed moderate im­
provement as did also German, Dutch, 
Scandinavian and Spanish bills, the 
latter rising l4.’ points. Czecho-Slova- 
kian rates hardened on the strength 

by th^ new bond

N. Y. Quotations
(Oralpiled by McDougall and Cowans 

6S Prince" Wm. St.)
New York, April 7.

Open High Low Close 
Allied Chom. #6% 66% «,-?%
Am Bosch ... 46 
Am Can 
Am Ice
Am Loco ....112% Hl% 111% 11*% 
Am Int Corp. 45% 46% 45% 45% 
Am Sugar ... 73% 72% 72 ' 7B% 
Am Wool .... 89% 89% 88% 88% 
Am' Smelters. 66% 67% 66% 67% 
Am Sumatra. 33% 83% S3 38% 
Am C and F..163% 163% 153% 153% 
Asphalt .. .. 66% 66% 65% 66% 
Atchison .... 97% 99% 97% 98% 
Am Tele ..._121 131 180% 120%
Anaconda ... 62% K% 61% 62% 
Atl Gulf .„. 32% 34 81% 33%
Beth Steel__ 76% 77% 76 77%
Bald Loco ...166% 115% 114% 115 
B and O .... 63% 63%
Can Pacific ..139% 139%
Corn Prod ...104% 104% 103% 104 
Cosden Oil .. 37% 37% 37% 37 
Coco Cola ... 49 49% 49 49%
O and O .... 65 66% S4% 64%
C * B I -Com 33 23 % 23 23
Ctll Pfd.. 44 44 44 44
Crucible .. 60% 64% 60% 64%
Cen Leather. 37% 83% 37% 8S% 
Cen Lea Pfd. 72 72 72 72
Chandler .... 77% 78% 70 78
Cuban Cane.. 18%
Columbia Cas 83%
C 0 Pfd .... 36 36 36 36
Brie Com ... 11% 11% 12% 12% 
ffindl ' John .. 34% 84% 84% 84% 
Gen Motors.. 13% 18% 12% 13 
O N Pfd .... 71% 74 72% 74
Houston OIL. 78 . 80 78 79%
Inspiration ,. 40% 40% 40% 40% 
Inter Paper.. 48 
Invincible ... ..
Indus Alcohol 47 47
Kelly Spg 
Kennecott ...
Lack Steel .. «% 63% 61% 63% 
Midvale .. 34% 34% 34 34%
Mid States OB 13% 13% 13% 13% 
Mei Pete ...130 133% 128% 131
Mo Pacific .. 23 33% 23% 23%
N Y N H ft H 11% 21% (1% 21% 
North Am Co. 67 6i% 67 67%
Northern Pac 76% 16% 75% 7i6% 
Penna .. ._. 43% 43 42% 42%
Pan Amer ... 60 61% 66% 61%
Pierce Ar ... 20 30 19% 1S%
Paata Sugar . 40% 40% 40% 40% 
Pacific OU .. 64% 64% 63% 64%
Pure Ofl____31% 81% 31 31%
Peru Mam - *»% 39% 29% 2ti-,_ 
Heading .. .. 71% 79% 78% 78% 
Bock Island.. 41 44% 41% 44
Boy Dutch .. 60% 60% 60% 6»%
.B I and S 64% 64% 63% 64% 
Be Stone _. 49 48% 47% 48%
St Paul____ 14% 14% 24% 34%
South Pac .. 88% 89 87% 89
South By .... 13% 34 23 % 23%
Studebaker -117% 117% 115% 117%
Sine on

96% 46 46%
48% 48% 47% 48% 

107% 107% 107 107

42% 4*% 
138% 139%

16% 15% 16% 
13% S3 83

48% 47% 47% 
19% 19% 18% 19 

46% 46%
47 47 46% 46%
80% 80% 29% 29%

36% 26% 36% 26%
--------------  _ 13Ü 13% 13% 13%
Texas Co ... 46 46 44 44%
T P C and 6 28% 28% 27% 27%
Utah Opr ... 66 65% 66 66%
Union Pro -MS 117% 134% 136% 
United bra*:. 70 70% 79 70%
United Pkutt.1-96 146 1*6 146
U 8 Steel. — 87% W 97% 97% 
0 8 Rubber.. 88% 64% 63% 63% 
Helen OU ... 18% 18% 18% 19% 
Westing .. .. 68% 63% 61% «.% 

Sterling—*80%.
N Y
Total
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