RAE Shaving
¢ o Slareal

veral Factors Prominent in
fluencing < the Market's
Uncertain Trend.

. New York, Jan. 27--On & much smal-
ler volume of business, today’s irre-
gular stock market reflected the mixed
viow of professional traders and the
‘lack of more than casual public In-
terest. Money tendencies, possible dls-
fuption of lmpending industrial merg
ere and further price revision of var
jogs commodities were among the fae
tors which infiuenced the market's un-
gertain trend. Call loans were freely
made at the initia] rate of § per cemé
but ;the demand later forced the rute

,lns‘t'ockuuka{

{Only Three or Four Issues
Dealt in With Prices Main-
ly Downward.

Montreal,
light, though somewhat bdroader, on

four. stocks. were dealt in to any ex-

narrow and maialy downward, Steam
ships, preferrod, was the least inae
tive issue, It opened 1% points higher,
but failed to maintain strongth, sell-
ling down to 41%. The stqok closed
with a rally at 43%¢ up the fruction

to 53, that figure, however, being 1¥|for tho day.

per cent under
maximum.
Pdols in the steel, motor,

the previous x!.‘)'s}

Some interest was created by «
sharp wdvance. in Spanish, preforred,

chemical,| which closed 21§ points higher at Tl

sugar and utility groups engaged mfi.‘mreutm.x wus the only other paper

their. familiar churning procesges. Gulf
Btates Steel, Studebaker, Du\'mon|
Chemical and Corn Products compris-|
ed a large part of the day's operations
with relatively obscure issues such as
Ameriean Ice public service of New
Jeérsoy . .and Remington ’l‘_\[vuwntor,}
Rails were firm in the curly dealings|
on JDetter earnings and assurance that
prevailing freight rates would be main-
tained but pressure was later directea
against several of the high grade Pac
ifics and coalers. Sales amounted to
535,000 share An advance of t%o
cents in the pound sterling from its
rocent low quotation was the outstana-
ing feature of the foreign ¢xchange
market, the French rale showing con-
clrrént strength. Dealers attributed
the improvement in these remittances
to prospects of a better understand-
ing in the Anglo Fremch pollical sit-
uation.

Heavy selling of Liberty bomds @t
extreme reactions of 20 cents to al-
most $1 per $100 was associated with
prospective soldier bonus legislation
Rails were irregulag, but local trac
tions strengthened. Total sales, par
value, aggregated $18,250,000,

N:'i. Quotaa;ns

Compiled by McDougall and Cowans
58 Prince Wm. St.)

New York, Jan, 27

Open High Low

017

Allied Chem.. 577% 3%

stock that was dealt in oth&r than by
broken lots, It sold half lower at 78%

The best gain of the day was in

i("xlmdmn Canverters which moved up

4 Lo 73, Canada Cottons also gainea
a point to 81, On the other hand Do
minion Textile sold off two points o
136,

On light Steel of
eased off a point for both commo
preferred, the former selling at
and the latter at 93, Dominion Stee!
also dropped a point to 24}

Canadian Car, preferred, held steady
at the recent advance, closing at 47%
Mackay cased off half from the pre
vious day's high point, selling at 8314,
Slight selling of Atlantic Sugar car-
ried the price down 7 to 25

The only price change in the bank
stocks was the gain of a point to 125
in Banque Nationale

business,

donde were somewhat steadier In
tone with business again light
Total sales, Isted 3,798 bond:
$C14,200
——— e —

(Compiled by McDougall and Cowuns
08 Prince Wm. St.)
Montreal, Jan, 2V

Morning Sales

Abitibi—20@ 303
Atlantje Sugar—1900 X
MeDonalds—10@ 111
Drazilian—30@30% ;

145 @ 50

Am Can ..... 6% Can 8 8 Com—130@16%; l0@1s
Am Loco ....106% %1 can 8 8 P—105@43%; 100043%;
Am Int OCorp J.’):h i B 100@41%; 642,
Am Sugar ... 64 n #1 Dom Iron Pfd 7 p.c. S|
Am Woot .... 82 2 81% | 2.
Am Smelters. 46% 46% 46 46%| aerae 100@sIN.
Am Sumatra. W% 31% 39 S1%| Gan Converters—26@T1%; 2
Asphalt .. .. W% 61 % 5T | (Ogn Coment Pld—2@90%; 2@90.
Atehison .... 96% 963 5% %6 | pDom Bridge—75@58%; 6@58%; §
Am Tele ....116% 116% 116% 116%|g5g
Anaconda ... 48 48 &% 41% D719
Mrmr % 287 28] e v seny
Beth Steel ... 60% 61% 0% 60%| Goy Wiectric—160@96.
Bald Loco ... % %' 94% 30%| 1agprentide—15@73%.
Band O ....3¢ 34 33% 3% wmontreal Power—43@88%
Can Pucific ..122% 123 122% 123 Nat Brewerles—10@55%
Corn Prod ..101% 103 101% 102%| pnunots Paa—15@80,
Chino ..o 364 26% 26% 26%| Ames Holden Pld—5@23%
Case.. 9 9 3. .3.| Steel of Canada Pta—20@h:
CCPW .. 2% 2% 1% 21%| oul s pe re@2s !
Crucible .. .. 61% 61% 60  60%| Seeel of Canada—26056,
Chandler . 59%, 59% 59% O50% Shawinigan—5@105. :
Cen Leather.. 31 31 31 31 Textilo—60@136% ; 10013,
Erle Com ... 8% 8% $% S%| 1929 Victory Loan 99.76, |
Endi Jobn .. 78% 79 78% 79 19%7 Vietory Loan 101,60
Gen Motors.. 8% 8% 5% 8%| 1937 Vietory Loan 10420,
GNP ....78% 3% 73 73 1923 Victory Loan $9.60; $9.50, !
Inspiration .. 38% 39  38% 38%| 1933 Victory Loan 102.40;4102.60, |
Inter “"Paper.. 43% 43% 43% 43%W| 1924 Vietory Loan 9970, ' i
Indus Alcohol 42% 43  42% 43 1934 Victory Loan $9.65.
Kelly Spg .... %% 26% 36% 236%) 1925 War Loan 98,00, -
Kenpecott ... 28% 28% 28% 28%| 1931 War Loan 98.00.
Lack Steel ... 46  46%% 45% 45%
Midvale .. 30% 30% 29% 20 Afternoon Sales
Mex Pote ...110% 111% 1103 111%
Mid States Of1 12 12 11% 11%| Asbestos Com—S@50%
NYNHGH 4% 15% % 15%| Bromplon—10918,
North Am Co 55% 66 &4% 54| MeDonalde—2@12%.
DNorthern Pac. 76% 767% 76% 76%| Bell Telephone—320107%
Pennsylv. ... G4% 34% 34% 4% g'—" 2nd PIa—10@34%.
Pan Amer ... 0% 51% 50% S51% E Com—10@10. :
Pacific Oll .. 4% 45% 44% 46%| Can 88 Com—0@16%; %@ 15
Plerce Ar ... 16% 15% 15% 15%| Oan 8 8 Pra-—38042%; 25@42y.
Punta Sugar.. 37% 27% %Y 37%)| Con Car Pld—50@47%,
Reading .. .. 72% 2% 71% 72%| Dom ml’gmm-;’l:%mﬂe,
Re Stores ... 53% 54 53 54 Dom o
Roeck Island.. 313, 21% 313 31% Can Cmveruu;—!ﬁﬁﬂﬁz 20973,
RIand 8 ... 51% 51% 49% 50% Gen Plectric—216096,
Roy Dutch .. 60% =0% 50% 50% :‘(mml Power—60088%
St Pacd ..... 18% 18% 18% 157%| JVat Breweries—10055%; 50050,
South Pac .. 50% 80% 30% Qusbec Ry—100922; 10832%; 104
Sine Ol .... 18% 19% 18% 19
Stodebaker .. 88% 893 8815 .z: Spanish River Pld—105@7; @71,
South Ry ... 17% 17% 17% 17%| Swmeiting—10019%
Texas Co. ... 43% 43% 433 43%| Testle—509136.
B 08 15 1% 1n B -
.. 18% 18% 1 18% TRA
United Drug.. T0% 70% 70% 70% il o it
Unlon  Pac ..127% 127% 126% 126%| The following real estate’ tramsfers
‘U S Steel ... 5% 55% 86% 25%|have been recorded: »
W B Rubber.. 53 633 se% $3%| J. H Barb to 6 Ob th,
Westing .. .. 50% 50% 0% 50% jproperty ¥
Steriing—4.24%. G. E. C. Gandy and others to
N Y Pands—4 1516 pe. andl propesty in Bt James
Sales—540,000, |"treet and whar! property, |
A Norris to J. Bell and otherp,

Pliey, 350 Tower street, Wedk Hnd, st
about 630 yesterday Jed resi-
dents in that vicinity to the
building was in the throes of i seriots
conflagration. The engine
was called out (fom No. 6 bouse
by » still alarm, and later 88 alarm
was rang in from bex 34. invest) |

On Montreal Market

Jan, 27—Trading was
the local market today, Uniy thred or

tsut, and fluctuations im price were

| Reported In Cubas

| Both Sir Adly and Sarwat

Austrian Crown
- Makes Recovery
Advances on Report That

Loan M:ght be Forthcom-
ing from London.

1,100 points in the dollar in the Aus-
trian exchange market today, chiefly
on account, it was belidved, of Lon:
don reports that a loan of £3,5600,000
might be forthcoming.

The proposed Crech credit negotia-
tions, however, are now reported to
be coupled with a demand that Aus-
trian salt and tobaced manopolies be
transterred to Csecho-Slovakia dnd the
Czoch schools bo éstablished in
twenty Austrian wowns. These de
mands are greatly exociting exchangy
and politieal circles.

- =

Raw Sugar Market
Easier With Declines

l PRSI S

New York, Jan, 27--The raw' sugar
market was casier early today and
Cubns declined 1-8 to the basls of
& 18 conts, cost and freight, equal to
3 for centrifugal with sales ot
18,000 bags at that level for January,
Mebruary shipment. Porto Rlvos were
nontinal

Following the decline in the spot
market, raw sugar futures eased off
and at midday showed declines of &
to 6 points underscattered selling Ly
commiseion houses,

There were no changos in refiped
sugar with fine granulated listed at
5.10, with a moderato Inguiry ro
ported. Refined futures wera without
transactions,

ey A

Vienna, Jan, 37-—Crowns recovered .

Coarse Gﬁins Showed Slight
Advance Along With
Wheat.

Winnipeg, Jun, 27-—Winnipog wheat
futures opened slightly higher at what
proved to be the low point of the
day, and colosed after a fairly active
seasion at 13§ to 1% cents higher and
stronger in wonme, All coarse graine
showed a slight advance along with
wheat, In eash wheat the offerings
were fair but, with the exception .of
No, 3 Northern the demand was not
exceptiohally keen, Oata and barley
showed a falr dowand but crushers
soom to have satisflod their requires
menta for the moment and flax wald
not cabled for, Rye ocontinued dull
with l(tu? oF no enquiry,

Closing Quotations

Wheat, May 1.14 bid; July 1,10 bid,
Oats, May 46%; July 45 bia
Barley, May 604 bid,

Flax, May 192%

Rye, May 87% bid
Cash_prices:—

Wheat, No 1 hard 1.17%; No 1 Neor
thern 1,17; No Northern 1.19%:;
No 8, Northern 1.08%;
6, 91; No 6, 83; fecd 77; track 1.16,

Outs, No 2 ow, 4%; No 3 ew.
and extra No 1 foed 2; No .1 feed
40%; No 2 feed U0's; rejected 87%;
track 447%,

Burley, No 8 c.w. 56%; No ¢ o.w.

i rejected and feed 47'%; track
oba

Flax, No 1 n.e,w, 1.56%; No 2 1.82%:

No § ow,
1.86%
Rye, No 2 e.w, san,

Y

Manitoba’s Loan

and rejected 1.57%: track

CONDITIONS ARE
. MUCH IMPROVED)
| ~ INEGYPT

{
l London, Jan, 28,~News is momen
“!;;rlly expected in British oficinl cir
cles to the effect that Barwat Pashn
| has accepted the Sultan's fnvitation to
| form an Bgyptian Cabinet. Ever since
| the deportation of Bead Zagniul Pasha
to Ceylon, there has been a noticeable
decrease in disturbances, which in the
past have not infrequently ended in
ricting with fatalities on both sides.
Serwat Pasha is known to hold very
| similar views to those of the former
Premier, 8ir Adly Pasha, in regard to
the future of Egypt
‘ With the removal of Zaghlul Pasha
it is anticipated that moderate oplo-
| fon will not be influenced to the extent
| it has in the past in respect to ace
copting the British offer. It is stated
British authorities that the only
yject in deporting Zaghlul Pasha was
to prevent the community being
dominated by threats from the more
| turbulent section of the populace.
Pasha
know very well that the question of
the mdependence of Egypt is so
bound up with imperial interests
that the expressed wishes of the
dominion premiers camnot be disre-
ded in hing & decision. These
wishes bave been set forth io unmis
taksble langusge.

Protection of Suez Canal.

Australis, New Zealand and Indis
bave clearly stated that in their inter-
ests the Suez Canal must be safe
guarded st all costs. They consider
it forms a vital liok in the chain of
empire, and that in granting inde-
pendence to Egypt this consideration

be well advised to give full considers
tion to the offer which Sir Adly re
fused.

Of conrse the great stumbling block
to erriving at an agreement is the
British eclaim-to retain garrisovs in
certain towns in Egypt, & conditibn
that the former Premier, in face of
thr d disturd teit econ

Fund Bill To Aid
Needy Farmers

Designed -to Help Farmers in
Saving Farms from Fore-
closures,

Winulpeg, Jan. 27 Establig hent
of u loan fund by the Provincisl Gove
vrament to prev:« mortgage com
panies from for Ing on  needy
tarmers of the province, is advocated
m a bill to be presented o the Leg:
isinture by George Palmer, M, L. A.
for Dauphin, Mr, "almer sudd he was!
in favor of ¢reatin: u fund of at least
$1,000,000 for the purposs of advane
ing small sums 0 farmers which
would enable them to meet small pay:
ments by wny of juierest on loans,
and provent forcclosure,

country has steadily settled down, and
it is now considared possible that mar
tial law, which has been in effect for

No 4, #7; No!pal

4200 Shares Changed Hands

on New York Exchange at
$66 Each.

Montroal, Jan. 87--The largest tran:
saotions yet npon%d in Britleh B
pire Steel sharea dame out on the
tape today when 4,200 ehares of \he
firat preferred stock changed hands on
the New York Stock Ixohange, at the
price of 860 a abhare,

The purchasers. are understood to
bo Johnstone & Ward, whose large
connection through the Maritime Pre-
vinces and Newfoundland bas made
them active in the wecurities of the

Empire Steel Corporation.
e R

Toronto Board of
Trade Quotations
“;l;o;'ﬂsntu. Jnm:«mm Wheat

'Nunlt'obu Oats No, & ew, B0 19;
?rlo.l ;{ ow, 83 1.2; extra No. 1 feed
143,

Manitoba Barley, No. 3 o.w, nom}

* Amorican Corn, No,. 2 yellow 69 14,

Y]\‘n. ’H yellow 68 1.2; No, 4 yallow,

07 1.8,

Ontario Oals and Ontario ' Wheat,

nominal,

Peas, nominal,

Barley, No, 3§ extra 57 to 60,

Buckwheat, No. £, 78 to 80,

Rye, No, 2, 86 to 88,

Manitoba Flour, finst patents, 7.40,

Toronto; second patent, 6.90, Torotnto

Ontacio Wour 80 per cent, 5,00,

bulk seaboard

Millteed, cor lote, delivered Moot

real, freights, bags Included: Bran,

per ton §28; shorts, per tom, $10;

good feed por bag, §1.70 to §1.80,

Hay, ‘extra No. 3, per ten, $31.50

to $23; mixed, per ton, $12

Btraw, car lots, per ton, §12
SRR SRR

Wheat Advanced
In Chicago Pit

Ohicago, Jan, 27-Declded umum'
in the price of wheat at Huenes
Ayres and Liverpool did o good den!
today to bring about an ndvance here
The close wins firm at 68 to 1 1.8
cent net higher, Corn gnined a shade
o 1.5 cont and omts 14 to 348, In
provisions the outcome wvaried {rom
10 cents decline to b like advance,

Closing Quotations

Wheat=May 1.16; July 102 3.
Corn~May 63 1.2; July 6O 14
Ounts~May #9; July 40,
Pork--Jan, 17,20; May 16.90,
Lard—March 9.75; May 997,

Steel Shares,

constituent companies of the British ||

w

-

(1] or T8,
00 2,
00 . Hughes 884
2§ Riordon new 10,
€ Riordon P &,
600 Beaver 204 .

§ Voleanic Of! #0,
08B A Oll 80,

10 Imperial Ol 105,
s

The recent advance in
the Hond Market hans A
demonstrated the value

LONG TERM BONDS

We have just seoured
& blook o )

Province of
New Brunswick
514 %

Due 1045 Consult us regarding your
;::M:a::rm in New Investments.

Price on Application,
These Donds offer an
excellent opportunity
for trading 8hort Term
Bonds,

1. M. Robinson & Sons, Ltd,
ST. JOHN

MONCTON FREDERICTON

Eastern Securities
Company Limited

St. John, N, B,
Halifax, N. 8,

the duty Le owes o his wife aud other members of his family (o see
;lm each one of them is provided for after his deceass e ’wnu“uu
ofore, but in many instances omits to make sueh Arrangements ue
will ensure his und thelr wifnirs belng properly managed after his
demnise, The appolntment of this Companuy a8 Mxecutor and Trastes
}lndw your Will will eateguard and rellove them of duties whieh
might prove onerous to them, luterviews and correspotdence invited,

THE CANADA PERMANENT TRUST CO.
Paldup Capital . o eennenend 81,000,000, 00
New Wrunswick Mwauch, 6) Prinee Wm, Streét, 8t Jobn, N, B,
RV, WRIGHT, Msusger, T. A, McAVITY, Ynspoctor.

RN T

INSURANCE
Fire, Accident, Marine, Plate Glass, Automobile, Ete,

Whone ys for rates or 1o have our represeniative esll on you,

WM. THOMSON & CO,, L.TD,

Ribs—Jan, §.87; May 9.07,

SOmMe years pust, may at any moment
be found” oo lunger necessary. |

The High Commissioner in Egypt
was convinced by Zaghlul Pasha's ve- |
cent efforts that the greater portion|
of bis following would quickly drop!
thelr agitations once he was removed
The corroctness of that ¥
is asserted, hus been fully justified by
the mauner in which eveo extreme Ns-
tionalists have seftled down to thefr
ordinary svocations,

Anglo-Egyptian Relations.

Certain mombers of the Pritish
Porliament, including Major Harry
Bames, J. B. Clypes, Commasder
Kenworthy and others, have been
bringing influsnce to bear on the Gov-
ergment urging’ in their words: “the
adoption of & poliey better calculsted
than the prosent to secure good rels
tioms i the future between Britain and

They claim that it s impossible
that either country should obtain abso
lutely ali it secks, and therefore thers

country. Thoy may it 1s a policy
“which has now kept Egypt

SYSTEMATIC SAVING

MONTHLY DEPOSITS OF
&1 92 had o
fysar » 1220 2450 6098 12196

Syonrs~ 2476 4052 120800 24780
Syoars~ 8770 7541 188852 97704

THERE IS A SAVINGS DEPARTMENT
AT EVERY BRANCH OF

THE ROYAL BANK OF GANADA

‘Phone M, 2616, Hoyal Bank Bullding, 48 King Birest

Canada at

-

e

RO

N

S, Adian Thomas

R

o

Monteal,
of New York at the holder’s

101 Prince Willisns Street, Saint jobn, N, B,

L R ORI R VY

Mount Royal Hotel

Company, Limited

8%

Convertible Debentures

Coupons payable quarterly 1st January, April, July and
Interest on debentures fs payable at the Royal Bank of

Toronto or at their agency in the Cit
4 y

Denomination

$100, $500, $1,000 and $5,000
Price: 100 (Par)
carrying @ bonus of 30% Ccmmon Stock

and accrued interest,
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Investsnent Becuritics

Bonsid W. Srmstiong

V. Moflots Dot

¥
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ALLCHOE DONAL LY

BEGULAR SERYVIGHS
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from Portland  from Hal)
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Mit: 80 . 0oopo BMUPRIG (0000
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! Bummer Sallings, 1988

| Montreal 6 Liverpesi

1 May 6, June 19, Ilrt.l{ 16 .. A
i By Mk 14, gt 18 ..

I ‘Montréal to' Flymouth, Ghor

| Moy 18, dung o1 iy

1 May 15, June 17, # .
May B(Lhm .. A
N, Y. 10 Glnsgow (Via Mo

[ob, 35, Apr, 1, May 18 ...,

[M:,tm 8,000 % 11000, 00H
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