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All the Latest News and Comment From the World of Finance

AMAT. PROMOTERS THE ANNOUNCEMENT 
ARE TOO NUMEROUS IS UNAUTHORIZED

TRADING HEAVIER 
ON WALL STREET

C.P.R. BREAK CAME A GOOD SUPPLY 
AS BIG SURPRISE AWAITS INVESTMENT

St John, April 9 th, 1914.

SEVERE BREAK 
IN CP. R. STOCK High Yield

MUNICIPALS [Statements in- Advertise­
ments of Additional Sub­
sidies for Central Ry. of 
Canada Unfounded, Prem­
ier Borden says.

Canadian Issues will be 
More Closely Scrutinized 
Abroad, in Consequence, 
Dr. Milton L. Hersey says

>!Movement of Stock Irreg­
ular, General Trading 

Was Downward.

An Abundance of Money 
on London Market and 
Several New Canadian Is­
sues being Arranged for.

Western .Freight Rates 
Case
Overlooked — An Oppor­
tunity for the Bears — 
Down to 199 3-4 on Wall 
Street.

Nearly 3,000 Shares Trad­
ed, During Day, on Mon­

treal Exchange.

A new and attractive feature 
of our April Investment Offer­
ings is the group of Upper 
Canadian and Western Munici­
pal Bonds. Eight are 
as follows :—

City of Braudon, Man. 
—yielding 6.10 p. o.

City of Verdum, Que.
—yielding 6 p. c.

City of Three Rivers, Que.
—yielding 5.30 p. c. - 

City of St. Boniface, Man.
—yielding 6.30 p. c.

City of Saskatoon, Sask.
—yielding 6.30 p. c.

City of Medicine Hat, Alta.
—yielding 5% p. c.

Town of Farnham, Que.
—yielding 5% p. c.

Town of Transcona, Man.
—yielding 6 p. ç.

Apparentlywas

ÿicluded

C.P.R. SLUMP GIVES 
MARKET SETBACKSEVERAL EVENTS TO. 

INFLUENCE MARKET
Montreal, April 8.—“The chief com­

plaint I heard while abroad lately, 
when Canadian financial 
being discussed,” said Dr. Milton L.

The Standard

London, April 8.—Arrangements are 
on foot for a considerable number of 
Canadian issues after Easter.

The abundance of money awaiting 
investmet is evidenced by the remark­
able successes of one English and one 
American issue as both the General 
Electric sixes and Portland Railways 
Light and Power fives were snapped 
up in a few hours. Despite the in­
creased price of money generally the 
Glasgow corporation is paying only 
3>.2 per cent for its new £1,500,000 
stock at par. *

London, April 8.—Regarding adver­
tisements of the Central Railway of 
Canada Issue of 2,600,000 fives at 90 
which again occupy much space in 
the British press, today the Canadian 
government office here publishes an 
Intimation from RL Hon. R. L. Bor­
den declaring as entirely unauthoriz­
ed the statement in these advertise­
ments that additional subsidies cover­
ing the whole list and branches woul i 
be voted during the present session 
of the Dominion parliament.

Premier Borden says : “The question 
of subsidies has not been considered 
by the Dominion government and it 
does not expect to Introduce any sub­
sidy bill this session.

"There has been nd decision to 
grant subsidies to the Central Railway 
of Canada.”

The lists of the Issue closed to­
day. No part has been underwritten.

matters were

Montreal, Que., April S—The price 
of C. P. K. crossed the 200 level in 
January 1911 and. has been above that 
level ever since until today, when it 
touched 199 3-4 in Wall street but did 
not go under the 200 level .here.

After the price had first crossed the 
200 level, the market for the shares 
by its buoyancy and activity attracted 
the attention of the markets of the 
whole world and in the autumn of 
1912 it went as high as 2S3.

Even then the street was bullish on 
the stock and it was freely predicted 
that it would go up to 300 before the 
advance was over. But shortly after 
that came <the Balkan war with its 
disasterous consequences to all mar­
kets and as V. P. R. was one of the 
highest priced issues 
speculative trading it became an im­
mediate object of attack ou the part 
of bears, who throughout the war for­
ced enormous liquidation. Mauy 
months ago the bears talked of forc­
ing the priced own to 200 or under 
but they have never been able to 
make good until today. This break 
came unexpectedly as most people had 
lost sight of the western freight rates 
case which as been before the board 
of railway commissioners ofr mauy 
months. Consequently the news was 
a shock to the market with its inevi­
table consequences and the opportunl- 

was apparent.

Market Stiffened for Time 
under Lead of Coalers, 
but Rally was Short­
lived.

Hersey in a chat with 
on financial matters, “was that too 
many of the schemes foisted on Brit­
ish investors were over-capitalized 
and under financed.

“It is quite evident," he added, “that 
there have been too many amateur 
promoters in the field who, through 
ignorance or something else have dis­
regarded the rules of sound finance. 
The result is that Canadian offerings 
will be very closely scrutinized in fu­
ture and only the best will receive 
consideration.”

Dr. Hersey declined to attach any 
importance to the suggestion that sen­
timental considerations actuated In­
vestors in their choice. A sound in­
vestment with a fair return was the 
chief concern of those with money 
seeking employment.

Reduction of FreightRates 
given Bearish Interpreta­
tion by the Market— R. & 
O. down to 100.

New York, April 8.—Speculative 
selling of stocks increased today and 
while the movement was Irregular the

(F. B. McCURDY & CO.)
Montreal, April 8—A series of inter­

esting events has had a stimulating 
effect on trading this week. The bud­
get speech and civic elections took

FlfTY P.C. IS LEFT 
WITH UNDERWRITERS

prevailing tendency was downward. 
Trading was conslderanly heavier than 
during the unnaturally dull markets 
at the opening of the week.

A violent slump In Canadian 
gave the market a setback at the 
opening. The sweeping reduction^ In 
freight rates ordered by the Canadian 
Railway Commission led to large off­
erings of the stock. It was forced 
under 200 for the first time slhce 
1911, showing a loss of 7 points at 
the day’s low price.

London and Montreal sold Canadian 
Pacific, and other shares were unload­
ed for foreign account. Prices sagged 
at the opening and bearish traders 
seized the opportunity to offer stocks. 
Emboldened at the apathetic recep­
tion yesterday of the spring crop re­
port, which seemed to show that the 
market was not In the mood to re­
spond to bullish influences, the shorts 
put out new lines in a freer manner 
than had been observed during the 
cautious speculative operations re­
cently.

After a general decline of small pro­
portions the market stiffened for a 
time under the lead of the coalers, 
which were stimulated by Lackawan­
na’s victory in the anti-trust suit.

The rally was short lived, however, 
and in the late trading the market 
again turned downward. Last prices 
showed a small preponderance of small 
declines running up to a point or 
more in a few cases.

The afternoon decline was influenc­
ed by further Indications of unsatis­
factory business conditions. Lacka­
wanna steels quarterly report showed 
a deficit of $445,000 compared with a 
surplus of $742,000 last year. Idle 
freight cars Increased nearly 15,000 in 
the last half of March. The weekly 
steel trade reviews were pessimistic, 
indicating that wage reductions might 
be necessary if conditions did not im­
prove. The monthly copper state­
ment was a strong one, disclosing a 
reduction in supplies of 13,762,000 
pounds, but it merely fulfilled - expec­
tations and was without influence.

Bonds were irregular. Further ad­
vances were made In various high- 
grade investment bonds. Rock Island 
collaterals broke a point to 34%. To­
tal sales of bonds, pair value, $2,- 
400.000.

United States bonds were unchang­
ed on call.

SEND FOR SPECIAL RE­
PORTS OF ANY OF THESE 
EXCELLENT SECURITIES.

place on Monday and were followed 
on Tuesday by the decision of the 
railway commission on the western 
freight rates vase. The reduction in 
western freight rates of from fifteen 
to thirty per cent., probably averaging 
ten per cent., was given a bearish in­
terpretation by the market. There 
was a severe break in C. P. R.. which 
opened three three-fourths down at 
202 and sold down to 199 3-4 in New 
York. On the local exchange. 200 was 
Hie lowest point reavhed and the mar­
ket closed one-eighth higher. Nearly 
3,000 shares of C. P. R. were traded 
in during the day on the local ex­
change.

R. & O. sold down to 100 today. It 
is stated that selling ordirs were re­
ceived from a large shareholder in the 
company who was formerly a member 
of the board of directors. Apparently 
no attempt is being made to support 
this stock. . It is stated that the in­
terests now in control are in a strong 
enough position to support the stock 
w hen they wish to do so.

Iron opened half a point down at 
thirty-one three-fourths, but around 

strengthened to thirty-two. In

( I
Pacific

in the active
/

Not Considered Unsatis­
factory in View of State 
of Market Lately—Expect 
it will Sell Easily.

ADD TWO MORE TO 
DIRECTORS’ BOARD

Members Montreal Stock Exdiaeie
88-90 Prince William Street 

8T. JOHN, N. B.
Alee at Halifax and Montreal.

TRADING IN WHEAT 
NOT SO ACTIVE

Montreal. April 8.—At the annual 
meeting of the Imperial Trust Com­
pany, hold this morning, the board 
was increased from six to eight 
bers, Messrs. J. L. Perron, K. C„ and 
Hon. J. M. Wilson being the new 
members.

The board is now made up as 
follows: Mr E. A. Robert, president; 
Mr. J. W. McConnell, vice-preside fit; 
Mr. F. H. Wilson, vice-president and 
Messrs. J. L. Perron, K.C., James G. 
Ross, P. J. McIntosh, H. A. Lovett, 
K.C., and Hon. J. M. Wilson.

The annual report was read by the 
president, Mr. E. A. Robert and ap­
proved.

(F B. McCURDY & CO.)
Chicago, April 8.—Wheat—Poor re­

sponse at Liverpool to the declines 
yesterday in the American market 
along with cold weather in the south­
west overnight, prevented wheat from 
feeling the effect of yesterday’s gov­
ernment crop report. The strength in 

also partly responsible for the 
failure of the market to break as ex­
pected. Trading was not nearly as ac­
tive as In corn but nevertheless a 
good business both in May and July 
was done. The largest part of the 
buying today was covering shorts. The 
only bullish theory left is that the 
crop outlook could hardly be more fa­
vorable and any change must be bul­
lish, but It must be remembered that 
the possibilities of any danger to ap­
pear In the future will be less serious 
than in any season on record.

Corn—An enormous trâde in corn 
with prices higher all around. Shorts 
covered freely on first advance. Longs 
in some cases taking profits and sup­
plying the buyers. Strength today has 
been partly due to unfavorable weath­
er for spring work, partly to the 
strength shown in cash corn in all 
directions and to an improved demand 
for cash corn here.

Oats—Oats were higher early with 
corn but gave way later on heavy sel­
ling led by elevator gnd cash con-

POST & .FLAGG.

London, April 8.—The Canadian As­
sociated Press learns that something 
over fifty per cent, of the Grand Trunk 
issue of one and a half millions in 
four per cent, debentures has been 
left with the underwriters.

This Is by no means unsatisfactory 
considering the crowded state of the 
market within the last few weeks.

The issue was very favorably com­
mented upon and brokers are antici­
pating it. will make an easy saleable 
commodity directly the holidays are

SYDNEY MINES
ty of the bear party

Occupies the important position 
of being at the same time the cen­
ter of the coal mining operations 
and the great blast furnaces of 
the Nova Scotia Steel and Coal 
Company. At Sydney Mines this 
company operates five collieries, 
150 coke ovens, a blast furnace, 
four open-hearth furnaces and ex­
tensive repair shops. During the 
past year the company has ex­
pended large sums of money 'in 
improvements and extensions.

We offer a block of the 
B p.o. Debenture* 

of the Town of Sydney Mines in 
lots to suit purchasers. Price 
and full particulars upon appli­
cation.

THE DAY’S SALES ON 
MONTREAL EXCHANGE

(F B. McCURDY & CO.)
Morning Sales.

the afternoon, however, there was a 
market closed at 

thirty-one. It is thought here that 
while the Dominion Steel Corporation 
will not feel the direct effect of the 
tariff on wire rods up till the third 
quarter of the 
iron and steel 
likely be stimulated by the changes 
in the tariff.

Steel of Canada continued to sell 
Scotia

A DECREASE IN
THE NET PROFITS

Cement, 125 ©
Illinois Pfd., 25 
Steel Co. of Canad 

© 18 3-4, 50 © 18 1 
Cement Pfd., 105 © 91.
Bell Phone, 1 © 148.
C. P. R-. 100 © 203. 100 (a 202 1-2.

1-4, 50 © 202, 125 © 202 1-4, 
85 © 202 1-2, 225 © 202, 125 © 201 1-2 
125 © 201 3-4,

31. Charlottetown Electric 
Conpiy

6% BONDS

reaction and the © 93, l ©> 92 1-2.
25 © 18 1-2, 50 4oa,

\Montreal. April 8.—Net operating 
profits of $100,983 for 1913 were shown 
in the annual statement of the Can­
adian Consolidated Felt Company pre­
sented at the annual meeting of the 
shareholders held yesterday afternoon. 
This is a decrease before deduction of 
head expenses of $12,246. the net pro­
fits for the year were $37,024 
pared with $49,159 the previous year.

present year, the entire 
industry of Canada will 25 © 202

Eastern Securities Company102 © 201, 225 © 
200 3-4, 50 © 200 5-S, 25 © 200 1-2. 
50 © 200, 200 @ 200 3-4, 200 © 201 1-8 
250 @- 201.

Jtoval Bank of Canada, 10 © 223 1-2 
7 © 223. _

Detroit Railway, 75 © 69 1-2, 2o © 
69 1-4, 1 © 69 1-2, 20 © 69, 61 © 69 1-4 
1 © 69.

Dominion Textile Com., 25 © 80 1-8 
40 @ 80, 25 © 79 3-4.

Montreal Cotton Pdf., 38 © 100.
Textile Pfd., 15 © 102.
Dominion Steel, 100 © 31 3-4, 12a 

© 31 5-8, 125 © 31 1-2, 100 © 32.
Canada Cotton Pfd.. 1 © 76 1-2.
Dominion Iron Pfd., 35 © 91.
Canada Cement Bonds. 700 ©
Montreal Power, 136 © 224, 25 © 

224 1-2, 50 © 223 3-4, 150 © 223, 7o 
© 223 1-2. 25

N. S. Steel Com.. 3 © 74 1-2.
Shawinigan Rights, 6 

1 11-16, 9 © 1 3-4, 95 
© 1 3-4, 119 © 1 1M6.
1 © 1 5-8. 1 © 1 1M6.

Soo Railway, 25 © 122, 15 © 123.
Power, 25 © 150, 25 ©

Bonds. 500 ©

LIMITED
Investment Bankers, 

Canadian Bank of ôommerce 
Building, Halifax. 

Montreal, P. Q., St. John, N. B.

These bonds are a first mortgage on 
all the assets of the company which 
owns and operates the electric light­
ing service, without competition, In 
the city of Charlottetown, P. E. I. 
Price upon application.

around eighteen one-half, 
which is not affected particularly by 
the new tariff came in for little at­
tention, but tiie market was steady 
around seventy-four one-fourth.

Brazilian Traction was slightly eas­
ier in the morning but was firmer in 
the afternoon at eighty three-fourths.

MacDonald opened unchanged at 
thirteen but in the afternoon sold off 
a point, the recent devision of the di­
rectors to pass the dividend having 
a depressing influence. In well in­
formed circles, however, it is believ­
ed that the earnings are satisfactory, 
being suffeient to pay the preferred 
dividend twice over.

There was some selling of Lauren- 
tide and the price declined to 184 3-4 
as compared with 
terday. There was 
stock a few days ago and it is believ­
ed that selling today was for the most 
part by traders who bought the stock 
at that time. Dominion Bridge was 
unchanged at 118. Officials of the 
bridge compa 
say definitely 
changes in the tariff will have on the 
market for structural steel.

IS RATIFIED BY 
THE SHAREHOLDERS CLOSING STOCK LETTER ATLANTIC BOND COMPANY, LTD CANADA LIFEBank of Montreal Bldg*

St. John, N, B.,
Howard P. Robinson, President 

Tel. Main 2424.

Montreal, April 8.—At a meeting of 
the shareholders of the Jupiter Mines 
Ltd., held this morning the agreement 
entered into by directors with the 
McKinley Darrah ('ompany for the 
development of their property was 
ratified, $1,500,000 of the $1,802,000 
stock issue being represented at the 
meeting.

(F. B. McCURDY & CO.)
New York, April 8—There has been 

more news today and more of a move­
ment in stocks. The market started 
lower, due to the action of the Cana­
dian railway commission is ordering 
a reduction in railway rates in wes­
tern Canada. This affected London 
adversely, especially C. P. R., but our CMAIkfCRED ACCOUNTANT

London.11 IneTwIrdT therêVï, Tally 54 PRINCE WILLIAM STREET
but In the afternoon the market sold
çff again, the general list closing frac- Uktbe at CiiriHIm SL Ma aad Mwff 
ti on ally lower. The copper producers’ 
association made a favorable state­
ment. Our market was not as stag­
nant as yesterday but was far from 
active at best and is apt to continue in 
this condition for some little while 
longer. All now depends on the rail­
road rate question and while the com­
missioners see fit to prolong their con­
sideration of the matter there Is not 
likely to be much doing marketwise.

Total sales 221.888: bonds $2,428,- 
POST ft FLAGG.

During the year just closed busi- 
the largest in the history 

of the company, which 
period of 6/ years.

Assets are now over $52,000,-
000.00.

97 1-2
ness was

covers a223 7-8.
188 at the close yes- 

a flurry in the PRODUCE PRICES IN 
CANADIAN CENTRES

Paul F. Blanche!1 3-4, 1 © 
1 11-16, 6 
© 1 11-16,

t
J.M. QUEEN.

Sl John.N.1.. 
New Bran,wick

QUOTATIONS FOR 
MARITIME SECURITIESOttawa

149 1-2, 75 © 149.
Dominion Cotton 

100 1-2.
Shawinigan, 25 ©
Winnipeg, 30 © 200.
Laurentide Pulp, 125 © 181, «o © 

cm 186, 25 © 185, 50 © 
184 3-4,

Montreal. April 8.—CORN—Ameri­
can No. 2, yellow, 77% to 78.

OAT8—Canadian 
43% to 44; No. 3, 43 to 43%.

FLOUR—Manitoba spring 
patents, firsts, $5.60 ; seconds, $5.10; 
strong bakers. $4.90; winter patents, 
choice, $5.25 to $5.60; straight rollers, 
$4.70 to $4.90; straight rollers, bags, 
$2.20 to $2.35.

MILLFEED—Bran, $23; shorts. $25; 
middlings, $28; mouille, $28 to $32.

HAY—Per ton, car lots, $13 to $14.
POTATOES—72% to 80.

Manager forny are not yet able to 
what effect the proposed

western No. 2,
134.

(MACKINTOSH—McCURDY) 
Miscellaneous

F. B. McCURDY ft CO.
F. B. YOUNG,1st; 1-2, Ki

184 2-4, 1-1 'Ll 184 1-2, M 6 
2 @ 184 1-2, 25 'a IS4 2-4, 25 & 18... 

New Pulp, 2 @ 181.
Crown Reserve, 1,000 © l<o.
Rich, and Ontario, 20 © 100 1-2, 25 

© 100 1-4. 25 (a 100 1-8, 25 @ 100, 10 
© 100 1-4, 500 © 100, 25 © 100 1-4, 

© 100, 50 (a 100 1-2.
Merchants Bank, 6 © 189. 

Brazilian. 25 © 8,0 3-4. 20 © 80 1-2 
75 © 80 1-4. 360 © 80, 10 © 79 3-4. 
270 © 80, 105 © 80/1-4, 60 © 80 3-4. 

Toronto Railway. 1 © 139. 
McDonald Com., 60 © 13.
Crown Reserve, 1.000 @ 175.\
Lake of the Woods Com., 5 © 
Penmans Com., 30 © 51.
Dominion Bridge, 5 © 118.
Tram Debentures. 2,400 © 78 1-2. 
Textile Bonds “B” 2,000 © 100. 
Ogilvie Bonds, 1,000 © 102, 1,000 

© 104.

COULD’NT HAVE COME 
AT BETTER TIME

Asked. Bid. 
.. 100 90
... 100 96

CIVIL ENGINEER AND LAND SURVEYOR.
Special attention to sub-division surveys, timber estimating, draught­

ing and blue prints, waterworks, sewerage, drainage, etc.
109 Prince Wm. St.. St. John, N. B.

Main 2709-11.

Acadia Fire ............
Acadia Sugar Pfd. .
Acadia Ord...........................
Brandram Henderson Com. 25
C. B. Electric Com......... 82
East Can. Sav. ft Loan .. 150
Eastern Trust .........150
Halifax Fire.......................100
Maritime Tel. Com.
Maritime Tel. Pfd.
N. B. TeL Co..........
North At. Fisheries Pfd. 93 
North AL Fisheries Com. 30 
N. S. Car 1st Pfd.
N. S. Car 2nd Pfd.
N. S. Car 3rd. Pfd.
N. 8. Car Com............ 20-
N. S. Clay Works Pfd. ... 94 
N. S. Clay Works Com. .. 30 
N. S. Underwear Pfd.
N. s. Underwear Com
Porto Rico Ry. Pfd..........100
Stanfields Ltd. Pfd.......... 100
Stanfield’s Com.
St. John Rv. ..
Trinidad Con. TeL Com... 30 
Trinidad Electric . ..

65 60
20
77

145IMontreal, April 8.—Events have 
been playing into the hands of shorts 
in C.P.R. in a manner to turn the 
general run of bulls on the stock 
green with envy.

The decision on the rate case could 
not have been handed out at a time 
better calculated to demoralize the 
market for the shares.

The price has been hovering within 
two to three points of the low level of 
the year and it was apparent that it 
would require much of a push to rush 
it down to a new low. No doubt the 
shorts jumped at the opportunity to 
cover. Perhaps it is just as well 
there were a few of them left or the 
results might have been more serious 
to the price.

000.146
98

LONDON GUARANTEE AND ACCIDENT CO., ltd.
EMPLOYERS» LIABILITY INSURANCE 

CHAS. A. MacDONALD & SON, Provincial Maitigerz,
49 CANTERBURY STREET, ST. JOHN, N. B* 'Phone Main 1636.

93% 90
103 100
120 108

88
25

94 88
.0 60130.
40 35

89
26

98 94
40

96Afternoon Sales.
96

Cement Pfd.. 12 © 91, 5 © 91 1-2.
C. P. R.. 25 © 200 1-2, 125 © 200 1-4 

200 © 200 3-8, 125 © 200 1-2, 25 @ 
200 1-4. 25 © 200 1-8.

Canada Cor, 10 © It.
Tetixle Com., 25 © 79 1-2, 76 © 

79 1-4.
Dominion Steel, 100 @ 31 3-4. 5 © 

31 5-8, 140 © 31 1-2, 25 © 31 3-8, 100 
© 31 1-4, 50 © 31, 10 © 31 1-2, 50 
© 31.

Montreal Power, 25 © 223 1-2,
Montreal Cotton, 25 © 55.
ShawinLean Rights, 358 © 1 11-16.
Shawinigan, 35 © 133 3-4, 50 © 

133 1-2. ’ •
Rich, and Ontario, 45 © 100 1-2, 26 

© 100 3-8, 200 @ 100 1-4, 10 @ 101, 
25 © 100 1-4, 225 © 100.

Paint Com., 50 © 60, 10 © 59 1-4.
Paint Pfd., 52 © 100, 43 © 99 1*2, 

10 © 100.
Brazilian, 10 © 81, 30 © 80 1-2, 

25 @ 80 3-4, 25 © 80 5-8, 75 © 80 1-2.
Cannera, 15 © 53 1-2, 10 © 63, 2fe 

© 53 3-4, 18 © 54.
Toronto Railway, 25 © 138, 6 © 

138 1-4, 20 © 138.
McDonald, 50 © 12 1-2, 6 © 13, 25

© 12. v
General Electric, 15 © 109.
Cement Bonds, 100 © 98.
Union Bank, 20 © 144 1-2.
Bank of Nova Scotia, 2 @ 264 1-2.

65 60
v

> K
118

73PRICES ON N. Y.
STOCK EXCHANGE "

Eastern Car Co. 6 p.c. .. 101 
Porto Rico Tel. 7 p.c. .. 103% 
Sherbrooke Ry ft Pow. 6 p.c.

(with bonus 40 p.c. Com 95 
Maritime Nall 6 p.c..........100

DOMINION TRUST COMPANY
** The Perpetual Trustee. “ Paid up Capital and Reserve 
$2,800,000. Act» as Executor, Adminiitrator, Guardia* 
Trustee and Receiver. Represented in St John by 
JL R. CAMPBELL, Solicitor,

(Mcdougall & cowans.)
Open High Low Close 

77% 76% 76%Amal Cop * .. 77
60%Am Car Fy . 60%

Am Loco ... 34 
Am Smelt . . 69 69% 69 69%
Anaconda . -. 36% 35% 35% 35%
Am Tele .. . 123% 122% 121% 121% 
Atchison . 97% 97% 97 97
Balt and O Co 89% 90 89% 89%
l-hea and Ohio 53% 63% 63% 63% 
Cons Ou .. . 183 
Can Paclflc . 202 202% 199% 200%
Krle Com . . 29% 29% 29% 29%
Or Nor Pfd . 125% 125% 126 125%
Lehigh Val . 145 146 144% 145%
Mies Pac . . . - 26% 26 25% 25%
NY NH and H 69% 69% 69% 69% 

an* West 133 133
Pac .. . 114% 114% 114% 114%

..............110% 111 110% 110%
la Btl Car 43% 43% 43% 4:1% 
ding Com 165% 166% 166% 165% 
Pac .. .. 94% 94% 94% 94% 
Pac Com 159% 159% 158% 158% 

V 8 Steel Com 63% 63% 62% 62% 
II S Rob Com 60% 60% 60% 60% 
Westing Klee 74%

MONTREAL STOCKS.34 42 Princess Street
(F B. McCURDY ft CO.)

Asked.
Canada Cement 6. 31 Vi 
Canada Cement Pfd. . 91% 
Canadian Pacific .... 200% 
Detroit United 
Dorn. Steel..
Dom. Steel Pfd............. 91
Dom. Textile ..
Ills. Traction Pfd 
Lake of Woods Com. . 131 
Minn. S.t P. and Sault 125 
Montreal Power .. .. 224 
N. S. Steel .. ,
Ogilvie Com. ..
Otawa Power .
Quebec Railway 
Richelieu and Ont. . . 100)4 
Brazilian .
Shawinigan
Toronto Railway .. .. 138 
Tjwin City.............. ...... 106

Bid. Insure in the “OLD NORTH AMERICA”31- •
91

200%132 A fire office continuously in business since 1792

JARVIS & WHITTAKER, Provincial Agents
69%70

W1WUM6. VANCOUVER. IUUEAX.31% SI oimwa wtetc.MONTREAL

McDOUGALL COWANS79% 79%
92 %95 74 PRINCE WM. STREET129

122Nor
- STOCK BROKERS223J/jis. Western Assurance Co.

INCORPORATED 1651
Asset*. $3,213,438.28

73%
120 llmta» U MmMI UodbdMp 

Direct prirate wire» to New York, Montreal and all branchai.

TcMoats Mail 2828-2829
Menmeer

149150
14%

100Try Ungar’s Laundry for carpet 
cleaning. St Jola Office 58 Prior* Wiliam St

». A. THOMAS
80%

133%
137%

80% ft. Mr. Mr. FMNK Branch Manager134
House Wiring, Knox Electric Co., 36 

Dock street. Main 873. ST. JOHN IN. B.74%
104
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STORY TI
ME. CL

Paints Graphic! 
Desperation 
tails of Calmett 
less Campaigi 
Him.

Paris, April 7.—Jose] 
Minister of Finance, * 
to death Gaston Cain 
the Figaro, was exan 
Henri Boucard, the In 
gistrate, and gave ms 
tails of the history o 
ing campaign waged i 
M. Calmette in the p 
He cited witnesses fo 
fact

M. Caillaux declare* 
mette, whose death he 
have had 
against him. He had 
offers to start a camp 
tion against Calmette, 
documents had been te 
that purpose, but he 
dared, saying: “I do 
such weapons.’

Witness further dec 
Calmette in the Brleu 
the ex-Mlnister was cl 
tortion, had sought to 
dence. This he promit 
witnesses who would a 
the money came ffom.

M. Caillaux expiait 
length the political do 
he asserted, the edltoi 
would have published, 
international complies 
follow, except for ene 
tion from the highest 

Witness said that 
of these documents w< 
him no harm person 
when a favorable mo 
would publish a book 
full history of the Aga 
it would be seen that h 
only with the truest 
with political foresight 

“Suit I will bide my t 
“suffering in silence an 
answered the calumnie 
sanies. It is a sacrifice 
make for the good of 

M. Caillaux next wet 
citl of events lmmedii 
the tragedy which o 
16. He received an at 
on March 14, he said, ai 
sonally warned by Piei 
tor of Gil Bias, and I 
a Radical Socialist d« 
private letters of his ^ 
lished.

Witness described i 
state of desperation to 
was driven by the exp 
appearance of these 
deeply wounded her di 
and mother.

M. Caillaux recount* 
by hour, on the day i 
but brought out no nei 

M. Caillaux gave the 
tails of his private 1! 
his domestic difflcultiet 
while he was at Mam 
Gueydan, his former v 
a package of letters wi 
drawer of his desk, 
were two letters whic 
ten to the present Mn 

The letters were not 
the report made by Vi 
public prosecutor, of a 
ent Mme. Caillaux fei 
cation, but were perse 
said.

Jules Herbaux, cot 
Court of Cassation, wai 
day by the Minister o 
which the announcem 
public that he had bee 
succeed Fabre as chic 
cutor.

M. Fabre declined tc 
flee of Advocate Gent 
subordinate to that t 
It is thought that he w 
to the Court of Cal 
which would satisfy 
which appears to obje 
a scapegoat.

no persoi

/
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THOMAS BELL & CO., St. John, N.,R
PUOSLEV BUILDING, 46 PRINCESS STREET

Lumber and General Brokers
SPRUCE. HEMLOCK, BIRCH, SOUTHERN PINE, OAK. CYPRESS, 

SPRUCE PILING and CREOSOTE!) PILING. ~

INVESTORS

Maritime Telegraph and Telephone Company
The value of this stock as an investment can be Judged from 

the following figures furnished by the Maritime Telegraph and Tele­
phone Company. , . . ,

The Nova Scotia Telephone Company, Ltd., had an increase oi 
subscribers In

1907 of 880
1908 of 583
1909 of 655
1910 of 740
1911 of 705

The Maritime Telegraph and Telephone Company, Ltd., had an 
increase of subscribers in

1912 of 2153 •
1913 of 2379

The president In the fourth annual report states that from pres­
ent indications this growth will be continued for some time to come. 

Investors will do well to write for full particulars.

f. B. McCURDY & CO,
MEMBERS MONTREAL STOCK EXCHANGE.

105 PRINCE WILLIAM STREET, ST. JOHN, N. B.
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