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AfftaS THE STREET
BLAME CN R. SCARE 

FOR TIK TROUBLE
ANOTHER Mill DAY 

ON THE MARKET
GALDR. F. S. PEARSON. -

5 3-4 p,Ce

/

TORE
Alarmist Reports of Com­
pany’s Financial Necessi­
ties Claimed by Some as 
Responsible for Unsettled 
Conditions.

Montreal Street Quiet, and 
No New Developments 

Yesterday.

Much Speculation Over 
Proposal to Come before 
Shareholders of Cobalt 
Townsite Co. Tomorrow.

Attitude of Foreign Stock­
holders Felton Wall 

Street

Now that the local jntmiclpal 
market it to bare of offerings, 
and will remain so until the an- 
nual crop of bond billa la patted 
at the prêtent session of the 
Legislature, it Is quite refresh­
ing to be able to offer some 
Upper Canadian and Western 

' Issues.
These Include three from 

Quebec, Farnham, Three Rivers 
and Verdun—one from Mani­
toba, Transcona—and one from 
British Columbia, Richmond. 
Maturities vary from 1948 to 
I960 and yields from 6% p. c. to 
5% p. c.

While space limitations pro- 
vè^t further mention now we 
hasten to assure you that we 
would appreciate the opportuni­
ty afforded us to send you the 
fullest particulars.

FURTHER DECLINE 
IN C.P.R. EXPECTED

MARKET PRICES
DECLINE AGAIN 1London, March 16.—Wednesday’s 

meeting of the Cobalt Townsite Com­
pany when the merger proposal will 
be decided evokes much anticipatory 
discussion here. A body of share­
holders headed by Mr. McGowan 
Clarke, of the largest dealers on the 
London exchange opposes the merger 
at grossly unfair to the Cobalt Town- 
site shareholders. It is represented 
In the statistics that the merger scheme 
the City of Cobalt, which was acquir­
ed from the Cossack Exploration Com­
pany, is given a much higher rate 
valuation that 6obalt Townsite, indeed 
and full information is demanded. 
The Tough Oakes prospectus which 
was to close Friday, has been kept 
open, a most unusual course, the 
statist says, capitalization Is extrava­
gant, and a large proportion of the

Montreal, March 16.—While it is 
generally admitted In the street that 
there Is nothing in the present situa­
tion to stimulate trading in the mar­
ket, some brokers take the view that 
things would not be so bad as they 
are if people had not been scared by 
the unsettling stories which have been 
current regarding the Canadian Nor­
thern und Its financial necessities.

It is difficult to analyze the variety 
of stories which have passed through 
the street and done service one way 
or the other and it might be foolish 
to attempt to assign a motive for 
them, but it is worth noting that there 
Is a feeling of confidence that, de­
spite all the dreadful things that 
might happen a way out will be found 
and alleged shocking consequence 
avoided.

A Drop to 200 in Canadi­
an Pacific Stock will not 
Surprise many of the 
Brokers.

Reports of Steel Trade 
Less Favorable — Rates 
for Call Loan Held Firm 

Bonds Easy.Attaches no importance to reported 
troubles in Brazil. ■*. JOHN C. EATON, 

Taranto.
Director of Dominion Bank.ROYAL BANK Of CAN.» 

TAKES FIRST PLACE
Montreal. Mar. 1C—The local mar­

ket was dull and uninteresting today 
xbut there was no marked change in 
prices. The general opinion here is 
that the stock market is taking a 

, short, rest and an early resumption of 
activity Is looked for.

Brazilian Traction was the most ac­
tive isue of the day. a selling move­
ment carry ing the price down to eigh­
ty-one one-half at the close. A re­
port which was In circulation some 
Weeks ago regarding this company 
was revived today. It is stated that 
the $10,000,000 six per cent, prefer­
red stock issued last fall is to be re­
tired and a larger Issue of seven per 
cent, preferred substituted. It will be 
recalled that the former issue was not 
very well taken up In London last fall 
end It Is reported that ever since that 
time the directors have been consider­
ing an Issue of seven per cent, pre-

Shawinigan came in for attention 
today and there was -fairly active buy­
ing of the rights. In the early trading 
the market was steady at one five- 
eighth. but later It. strengthened to 
one three-fourths. The stock was a 
little easier, selling around 137.

C. P. R. Is at the present time one 
of the most difficulty stocks ou the 
local list. Saturday morning it sold 
up to 206 1-2 and today for no particu­
lar reason declined to 204 7-8 
many brokers are of the opinion that 
this stock will touch 200 on its pres- 

, ent movement unless the market 
takes a vigorous upward swing.

There seems to be very little sup­
port for O. & O. at the present time. 
.This morning it opened half a point 
down at 104 1-2 and the afternoon 
made a further decline to 103 3-4. Of- 

,-fictals of the company state that it Is 
Impossible to forecast business for 
1914 and opinion on the local street 
is that the market for R. & O. is not 
likely to advance until there is some 
definite announcement regarding a 
further issue of the company's securi­
ties in London.

Quebec Railway was steady, the 
stock at fifteen three-eighths and the 
bonds at fifty-three. The street Is 
watching closely every move of the 
Quebec Railway directors as an early 
announcement is yet to be made as 

'to what arrangemnts were entered In­
to by the board wherebv it was pos­
sible to pay off the Quebec and Sague­
nay contractors. An effort Is bel 
made locally to connect the visit 
Sir Rodolphe Forget, president of the 
company. In Quebec with some impor­
tant development in the plans of the 
directors

The ticker does not encourage the 
view that the iron and steel industry 
is to hear a favorable announcement 
lu the forthcoming budget speech of 
Finance Minister White 
down a point, closing at thirty-one 
one-half. F. B. McCl'RDY & CO.

New York, Mar. 16.—Europe sold 
«locks here today and the market sag­
ged slowly. U was tke attitude of 
foreign holders of stocks which was 
primarily responsible for the move­
ment. London was depressed by un­
certainty over the home rule question, 
and American shares were marked 
down there. Stocks were offered free 
ly here for foreign account. The lead­
ing speculative issues were unloaded 
by London, and there was also selling 
on direct orders from the continent, 
particularly among the low period rail­
road stocks, which have been favorites 
abroad. Much of this selling was said 
to originate In Amsterdam. It was 
estimated that thirty thousand shares 
were disposed here of on cabled or­
ders.

At home sentiment was uncertain. 
Outside interest was still at low ebb, 
and the volume of orders which accu­
mulated over the week-end was un­
usually small. The rise of the'closing 
days of last week appeared to have 
exhausted the resources of the bull­
ish traders* who were not Inclined 
again to take the initiative.

Early mpvements were Irregular, 
but gradually the market moved down­
ward under the influence of European 
selling. No effective support was of­
fered and the market in sagging mere­
ly followed the line of least resistance. 
The close showed a majority of frac- 

losses.
sas and Texas issues were again 

under presure, and their pronounced 
weakness gaver rise* to rumors con­
cerning a possible change In dividend 
policy. The preferred at 46 and the 
common at 16 fell to the lowest prices 
of the last ten years. New Haven was 
again heavy owing to the uncertainty 
as td the outcome of negotiations with 
the àdvernment for dissolution of the 
system, but late In the day It made up 
Its lose.

Reports from the steel trade were 
less favorable. The domestic copper 
market showed no signs of returning 
activity but foreign copper statistics, 
reporting another decrease In supplies, 
Indicated that the demand abrdad was 
keeping up.

The Increase In bank reserves shown 
in Saturday's statement was respon­
sible for an easier tone In time money 
today. Rates for call loans, however, 
were held firmly.

MIAOE NEW HIGH 
RECORD LAST MONTHcapital goes to Intermediates.

Opened;More RranchesLast 
Month Than Any of the 
Others-Six New Ones Es­
tablished.

BEGINNING TO GET 
A LITTLE HACKNEYEDCOTTON MARKET 

CLOSING LETTER
Sha winigan Earnings 
Showed Over Half Million 
Increase Over January.

Mmfctis Mratreal Stack Exckasgt
■MO Prim, william atrmt 

•T. JOHN, N. B.
Aim at Halifax and Montreal.

1
Montreal, March 16.—"The market 

is now scraping on bottom,’ has been 
a familiar phrase in the street for 
soqie time and many fond hopes have 
been based on that assertion. Although 
pretty much run down at the heels 
and decidedly baggy at the knees It 
is still trotted out at times and made 
to do service. It has been partially 
true at times, but the grand finale 
or the last scrape of all Is still a mat­
ter of lively conjecture. Some people 
see In the present unsettlement much 
that resembles the near approach of 
less scraping.

(McDOUOAiLI. & CÔWANS. IMontreal, 
banks now have 
branches of which 3,027 are in Canada, 
16 in Newfoundland and 73. elsewhere. 
During the month of February 18 new 
branches were opened and 6 closed. 
Quebec led the provinces with six new 
branches, Ontario had five, Saskatch­
ewan three, and Alberta one. The 
Royal Bank of Canada showed the 
largest number of new branches dur­
ing the month, opening six while the 
Banane Nationale was second with 
five.

March 16.—Canadian
a total of 3,116 New York, Mar. 16.—A further ad­

vance at opening of cotton market at­
tracted considerable realizing and a 
somewhat reactionary sentiment de­
veloped, although the readiness with 
which offerings were absorbed on a 
comparatively moderate eet-back dis­
couraged any aggressive selling.

Cables were about due and the local 
opening was firm at a decline of 5 
points on April, but generally 3 to 6 
points higher.

Active old crop months sold about 6 
to 10 points above Saturday's close 
right after the call with May contracts 
touching 12.15 or 64 points above last 
Monday’s low record. Realizing check­
ed the advance. Liverpool was a heavy 
buyer of iMay* and July here early, 
but the support was less active after 
close of the English market and 
prices eased off from best but steadied 
around mid-day. The census report on 
supply and distribution Is due at op­
ening. It should show a domestic con­
sumption of about 478,000 bales for 
the month of February and probably a 
slight decrease in stocks.

Montreal. March 16—Shawlnlgan 
Water and Power earnings establish­
ed a new high record in February 
which is noteworthy in view of the 
short month. Total earnings for the 
month were $141,650, an increase of 
$650,000 over January. Increases this 
year are running at the rate of 7% 
per cent.

The steady progression in earnings 
of the company is shown in the fol­
lowing table for January and February 
over a period of three years: January, 
1914. 1141,000; 1913. 0131.200; Feb- 
ruary, <141,660, <132,026.

Town of longuenil, P.Q.
(Suburb of Montreal)

S% Bonds, due 1953.
Present population about 6,000 

which will be greatly Increased 
upon completion of the Immense 
works of the Armstrong-White 
worth Company, one of the larg­
est and wealthiest of British

/

GIVE PREFERENCE 
TO HOME ISSUES

TORONTO POWER
GO’S OFFERING manuafeturers, who are now 

II building their Canadian plant at 
Longueuil.VANCOUVER LOAN NOT 

MOST ATTRACTIVE
ohal
Kan

ti

Ixmdon, March 16.—An interesting 
feature of the results of the recent 
capital issues at this centre is the 
distinct trend from foreign to home 
Investment. English Investors have 
lately shown a decided pre 
for home industrial securities 
expense of a large mass of foreign 
municipal bondf,. with which the 
market has been surfeited.

Financial sentiment 1» extremely 
cautious regarding Brazil and Mexico. 
Mexico City’s default on Its 5 per 
cent, bonds which Is virtually equiva­
lent to government default has creat­
ed great uneasiness regarding Mexi­
can securities as a whole. There, has 
been some fear of Brazilian defaults 
also.

Connected with Montreal by 
Electric Tramway, Steam Ferry 
and Railway.

Price: 96 and Interest 
To Yield 6 1-4 p.e. 

Send for Special Circular.

London. March 16.—British Empire 
Trust Company, Limited, is offering 
for sale at 96 L523,655 worth of 4 1-2 
per cent, consolidated guaranteed de^ 
benture stock of the Toronto Power 
Company, redeemable by annual sink­
ing fund.

With the month of April will prob­
ably come a plethora of money, and 
whether that influence will make It­
self felt upon 
depend upon w
provement in other directions.

ÏLondon, March 16.—The financial 
editor of the Daily Mail commenting 
on the results of the Vancouver Issue 
reminds investors that while the Van­
couver loan 'yields an average of 
£4, 13s. 4d. per cent the recently Is­
sued Calgary debentures now stand­
ing at one premium above th# isue 
price of 97, now yield well over 6 per 
cent. He adds: "Of course Calgary 
is not Vancouver, but the fact that the 
investor could obtain 
dlan city loans much 
than Vancouver offered, was, 
one thing that deterred 
subscribing for the new issue on 
terms considered by authorities ap­
propriate to Vancouver’s superior 
credit."
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W. W. PRJCE.

TWO AND A HALF 
PER CENT. DECREASE

Eastern Securities Co. ltd.unities must mainly 
tber there is an im-

sec
bet

INVESTMENT BANKERS 
92 Prince William Street,

St. John, N. B.
Halifax, N. 8.JUPITER MINING

SHARES ADVANCE
on other Cana- 

higher yields 
, no doubt, 
him from

Montreal, P. Q.Montreal, March 16—Bank clearings 
for the week ended March 12th from 
cities in Eastern Canada amounted to 
$104,169,258 and were lower by $2,- 
712,321 or 2.5 per cent, than clearings 
of the corresponding week in 1913. 
Clearings from cities in Western Cana­
da amounted to $46,392,606, a decrease 
of $9,409,422 or 16.8 per cent. Total 
clearings for Canada Amounted to 
$150,561,864, a decrease of $12,121,743 
or 7.6 per cent.

RANDOLPH’S CLOSING 
STOCK LETTER Charlottetown ElectricMontreal, March 16.—Jupiter min­

ing shares continued their advance to­
day selling on the local mining ex-

strength displayed by the stock is due 
to rumors that a deal had been closed 
between the directors and outside In­
terests whereby the money necessary 
for the resumption 'f operations at 
the mine bad been secured.

of
to 17%. Recentfor 16%

(McDOUGALL A COWANS.
New York, Mar. 16.—Quotes came 

lower from London and Europe 6% BONDSover
Bold about 20,000 «here» ot Blocks 
during tbe first hour, causing a heavy 
tone to prevail, although there van a 
good deal of Irregularity some Issues 
showing strength, while the general 
Hat was heavy.

Amongst those Issues were Amo. 
Tel. and Tel., which made an excel­
lent annual statement. Westinghouse 
and. Biscuit. On the other hand Can. 
Pac., New Haven and MKT were nil 
weak and It wan thought that good 
deal of the torolgl selling originate! 
In Amsterdam, which centre to becom­
ing discouraged by the heavy tone 
which has been registered In the cheap 
stocks In which they are Interested. 
The 8. P. conv. bonds were alao week. 
During the middle of the day the mar­
ket wae dull and heavy. Sales 160,000 

B. * Ç. RANDOLPH.

PRODUCE PRICES IN 
CANADIAN CENTRES

X
_ These bonds are a first mortgage on 

all the assets of the company which 
owns and operates the electric lighting 
service, without competition, in the city 
of Charlottetown, P. EL L Price upon

Iron sold QUOTATIONS FOR 
MARITIME SECURITIES iMontreal, Mar. 16—CORN—Ameri­

can No. 2 yellow, 72% to 73.
OATS—Canadian western No. 2, 44:

No. 3, 43 to 43%.
FLOUR—Manitoba spring wheat pa­

tents, firsts, $5.60; seconds, $5.10; 
strong bakers, $4.90; winter patents, 
choice, $5.26 to $5.50; straight rollers, 
$4.70 to $4.90; In bags, $2.20 to $2.80.

MILLFEED—Bran, $23; shorts. $26; 
middlings, $28; mouillle, $28 to $32.

HAY—No. 2, per bag, car lots, 13% 
to 15.

POTATOES—85 to 90.

MAY SHOULD SEE
SOME CHANGE

(MACKINTOSH -McCURDY)
Miscellaneous ATLANTIC BOND COMPANY, LTD

Asked.
.... 100 Bank of Montreal Bldg*

•t John, N. Bro
Howard P. Robinson. President 

Tot M. 2424.

Acadia Fire .... 
Acadia Sugar Pfd 
Acadia Ord..........

100Montreal. March 16.—Mr. F. Orr 
Lewis, director of Molson s Bank, who 
is here from London states that there 
has been a hesitancy in the money 

■ market, but thought that by May there 
would be a greater amount of money 
forthcoming than just now. 
.thinks Canada will eventually receive 
all the financial assistance needed.

.... 65 
Brandram Henderson Com. 25 
C. B. Electric Com 
East Can. Sav. & Loan .. 150
Eastern Trust....................150
Halifax Fire .........
Maritime Tel. Com.
Maritime Tel. Pfd.
N. B. Tel. Co.........
North At. Fisheries Pfd. 93 
North At Fisheries Com. 30 
N. 8. Car 1st Pfd
N. S. Car 2nd Pfd............. ,0
N. 8. Car 3rd. Pfd 
N. S. Car Com. .
N. S. Clay Works Pfd. ... 94 
N. S. Clay Works Com. .. 80
N. S. Underwear Pfd.........120
Stanfields Ltd. Pfd..........100
Stanfield’s Com...............
St. John Ry.....................
Trinidad Con. Tel. Com. 
Trinidad Electric . ...

82

CANADA LIFE100 •hares.He 93*
103 During the year just closed busi­

ness was the largest in the history 
of the company, which covers a 
period of 67 years.

Assets are now over $52,000.-
000.00.

120

ORE SHIPMENTS 
FROM THE COBALT Special OpportunKy for Investors. 94

40
20

J.M. QUEEN.
St John. N.R.

New t

Montreal, March 16.—Following is 
the list of Cobalt ore shi 
the week ending March 
kamlng, 64,450 pounds ; Dominion, 
87.090 ; Niplssing, 115,780; Cobalt 
(Lake, 63,950 ; Hudson Bay, 86,370; 
City of Cobalt, 80,700; McKinley, 
87,480; Casy Cobalt, 115,480; Cobalt 
'Townsite, 78,610.

Maritime Telegraph and Telephone Commonenta for
mh: 65 " Manager for Brunswick

We drew the attention ot the Investing public to the merit! of 
this stock. The annual statement of the Company shows a largo In- 
Creed, in biulnero for the year ended December Slat. 1018.—me In­
crease of me «ubscrlben. and the directors state that It would appear 
from present Indiciums that title growth will continue for feme time 
to come. The stock pdra mu' annuel dividend of < par omet.

Public Utility Securities are always vary popular. The 
of well managed companion show coûtant Increases In receipts In 
prosperous times, tad only a minimum of disturbance In period» of 
business reaction.

We are In a position to offer a block of Maritime Telegraph and 
Telephone Common at an attractive price, and would advise Investors 
to write at once for poll particulars.

Western Assurance Co. r30

FOR SALE71

INCORPORATED 1851
• S3.ai3.43S.3S

Brandram Henderson rs 07* 
C. B. Electric 6-a ...
Chronicle d'n ........
Mar. Telephone S'a .
N. 8. Steel let Mort 
N. 8. Steel Deb. Block .. 9»
Stanfield's 0's ...........
Trinidad Tel. «>............. 100
Trinidad Electric 6's .... Id

95* A Desirable Summer Resi­
dence, situated on Saint fohtt 
River, near C. P. R. Good water 
and shore rights. Price $900.00. 
For particulars apply

mmm & ports,
Me. 67 Prince Wm. it; Tel Hail 512

CP.R. RAILWAY’S 
UNIQUE RECORD

.... 10$ statements 4L Mr. Mr. FRINK•T. JOHN N.*Sr ’107
87%

... 100

DOMINION TRUST COMPANY
•'Th.Pvpdual Trustee." Paid up Coital and Reserve
$2304,000. Acts as Executor, Administrator, Guardian.

in St joho b,

Montreal, Mar. 16—Sir Thomas 
neesy, president of the C. P. R.,

f. B. McCURDY & G0.,the statement that for every
$100 sharee of the company's outstand­
ing common stock there has been 
paid Into the treasury of the company 
$112.25 cash. In view of the large 
4Heooun

sell the original $66,000,000 ______
stock upwards of thirty years age 
when the railway waa In the — 
of construction, the showing le re­
markable and almost unique In the 
history of the railways tit the world.

MONTREAL STOCK EXCHAMML
105 PRINCE WILLIAM STREET, ST. JOHN, N. B.

JL 42 Princess Street Paul F. Blanche!
OlAKTtmO ACCOUNTANT

54 PRINCE WILLIAM STREET
•ItââieW

t at which It waa necessary to
1 —

m- Insure in the "OLD NORTH AMERICA”
A fire office continuously in business since 1792

JARVIS & WHITTAKER, Provinciri Ageets
f* PRINCE WM. STREET

------------------------pr-g

rvE youngT
Civil. ENGINEER AND LAN» SURVEYOR. \
- *—* HI a. watm *

IHR, SURVEYOR A DRAFTSMEN.
N. a 'Rhene S70S.11.

/
London Guarantee and Accident Co., Ltd.

—

■emeu.

McDOUGALL COW
STOCK BROKERS BBS- PUBLIC LIABILITY - PROPERTY

.
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THOMAS BELL & CO., St John. N. R
PUGELEV BUILDING, 40 PRINCESS STREET

and General Brokers
EPRUOE, HEMLOCK, 1IROH, SOUTHERN FINE, OAK, CYPRESS, 

SPRUCE PILING and CREOSOTED PILING. . ..

For a Profitable Investment
Buy lota in the Brand Trunk Pacific Railway new original town-

site ol

VANDERHOOF
In the heart of the rich Nechako Valley, British Columbia.

The future of this town and district I» very bright 
Government bulletins report the Nechako Valley to be one of the 

finest and largest connected arose of agricultural lande In British 
Columbia.

Alt VANDERHOOF lota offered are business centre lets end 
prices ere very lew yet

JOHN F. OA ft TER,
211 King Street, Mfeet End, Ot.John, Agent 

- N. T. MacMillan Company, Ud.,
Authorized General Sales Agents, Winnipeg, Manitoba
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