No New Developments
Yesterday.

FURTHER DECLINE

Brokers.

Jactlvity is looked for.

ferred

little easier, selling around 137.

takes a vigorous upward swing.

ties in London

directors.

one-half. F. B. McCURDY & CO.

MAY SHOULD SEE

all the financial assistance needed.

'ORE SHIPMENTS

e, 78,610,

)

C.P.R. RAILWAY’S

the statement

R DULL DAY
 ON THE MARKET

Montreal Street Quiet, and

Alarmist Reports of Com-

IN C.P.R. EXPECTED

generally admitted in the street that
there is nothing in the p: situa-
tion to stimulate trading in the mar-
ket, some brokers take the view that
things would not be so bad as they
are if people had not been scared by
the unsettling stories which have been
current regarding the Canadian Nor-
thern and its financial necessities.

A Drop to 200 in Canadi-
an Pacific Stock will not
Surprise many of the

Attaches no importance to reported
troubles in Braail,

ROYAL BANK OF CAN.!
TAKES FIRST PLACE

OpenedMore RranchesLast
Month Than Any of the
Others--Six New Ones Es-

Montreal, Mar. 16—The local mar-
ket was dull and uninteresting today
\but there was no marked change in
.prices. The general opinion here is
:that the stock market is taking a
(short rest and an early resumption of

of stories which have passed through
the street and done service one way
or the other and it might be foolish
to attempt to assign a motive for
them, bat it is worth noting that there
is a feeling of confidence that, de-
spite all the dreadful things that
might happen a way out will be found
and alleged shocking

avoided. -

Brazilian Traction was the most ac-
«tive isue of the day, a selling move-
umént carrying the price down to eigh-
tr-one one-half at the close. A re-
port which was in circulation some
weeks ago regarding this company
was revived today. It is stated that
the $10,000,000 six per cent. prefer-
red stock issued last fall is to be re-
tired and a larger issue of seven per
cent. preferred substituted. It will be
recalled that the former issue was not
very well taken up in London last fall
and it is reported that ever since that
time the directors have been consider-
ing an issue of seven per cent. pre-

COTTON MARKET

vance at opening of cotton market at-
tracted considerable realizing and a
somewhat reactionary sentiment dé
veloped, although the readiness with
which offerings were absorbed on a
comparatively .moderate eet-back dis-
couraged any aggressive selling.

branches of which 3,027 are in Canada,
16 in Newfoundland and 73.elsewhere.
During the month of February 18 new
branches were opened and 6 closed.
Quebec led the provinees with six new
branches, Ontario had five, Saskatch-
and Alberta one.
of Canada showed the
largest number of new branches dur-
ing the month, opening six while the

Shawinigan came in for attention
today and there was fairly active buy-
ing of the rights. In the early trading
the market was steady at one five-
eighth, but later it strengthened to

opening was firm at a decline of §
one three-fourths. The stock was a

points on April, but generally 3 to 6
peints higher.

(. P. R, is at the present time one
of the most difficulty stocks on the
logal list. Saturday morning it sold
up to 206 1-2 and today for no particu-
lar reason declined to 204 7-8. A =ood
many brokers are of the opinion that
this stock will touch 200 on its pres-
ent movement unless the market

to 10 points above Saturday’'s close
right after the call with May contracts
touching 12.15 or 64 points above last
Monday's low record. Realizing check-
ed the advance. Liverpool was a heavy
buyer of May’and July here early,
but the support was less active after
close of the English market and
prices eased off from best but steadied
around mid-day. The census report on
supply and distribution is due at op-
ening. It should show a domestic con-
sumption of about 478,000 bales for
the month of February and probably a
slight decrease in stocks.

TORONTO POWER
C0’S OFFERING

There seems to .be very little sup- London, March 16.—British Empire
port for O. & O. at the present time
This morning it opened half a point
down at 1041-2 and the afternoon
made a further decline to 103 3-4. Of-
_ficials of the company state that it is
impossible to forecast business for
1914 and opinion on the local street
is that the market for R. & O, is not
likely to advance until there is some
definite announcement regarding a
further issue of the company’s securi-

,655 worth of 4 1-2
ted guaranteed de-
benture stock of the
Company, redeemable by annual sink-

With the month of April will prob-
ably come a plethora of money, and
whether that influence will make it-
self felt upon securities must malnly
depend upon whether there is an im-
provement in other directions.

JUPITER MINING
SHARES ADVANCE

TWO AND A HALF

Quebec Railway was steady, the
tock at fifteen three-eigchths and the
onds at fifty-three The street is
watching closely every move of the
Quebec Railway directors as an early
announcement is yet to be made as
{to what arrangemnts were entered fn-
to by the board whereby it was pos-
sible to pay off the Quebec and Sague-
nay contractors. An effort is being
made locally to connect the visit of
Sir Rodolphe Forget, president of the
company, in Quebec with some impor-
tant development in the plans of the

for the week ended March 12th from
cities in Eastern Canada amounted to
$104,169,268 and were lower by $2
712,321 or 2.5 per cent, than clearings
of the corresponding week in 1913,
Clearings from cities in Western Cana-
da amounted to $46,392,606, a decrease
of $9,409,422 or 16.8 r cent. Total
clearings for Canada &mounted to
$150,561,864, a decrease of $12,121,743
or 7.6 per cent.

PRODUCE PRICES IN

ing shares continued their advance to-
day selling on the local mining ex-

strength displayed by the stock is due
to rumors that a deal had been closed
between the directors and outside in-
terests whereby the money necessary
for the resumption
the mibe had been secured.

QUOTATIONS FOR
MARITIME SECURITIES

(MACKINTOSH —McCURDY)

The ticker does not encourdge the
view that the iron and steel industry
is to hear a favorable announcement
in the forthcoming budget speech of
Finance \inister White. Iron sold
down a point, closinz at thirty-one

can No. 2 yellow, 72% to 73.

No. 3, 43 to 4314,

SOME CHANGE

Montreal, March 16—Mr. F., Orr
Lewis, director of Molson's Bank, who
,is here from London states that there
has been a hesitancy in the money
imarket, but thought that by May there
would be a greater amqunt of money
forthcoming than just now. He
.thinks Canada will eventually receive

tents, firsts, $5.60; seconds, $5.10;
strong bakers, $4.90; winter patents,
R 5 choice, $5.25 to $5.50; straight rollers,
Acadia Ord. ...... ...... 65 $4.70 to $4.90; In bags, $2.20 to $2.30.
Brandram Heméenon Com. 25

C. B. Electric Com. ..... middlings, $28; mouill

e il o gy s, § mouillle, $28 to $32.
to 15,

Maritime Tel. Com.

Wi

pany’s Financial Necessi-
ties Claimed by Some as
Responsible for Unsettled
Conditions.

Montreal, March 16—While it is

Much - Speenjation Over
Proposal to Come befove,
Shareholders of Cobalt
Townsite Co. Tomorrow.

London, March 16.—Wednesday’s
meeting of the Cobalt Townsite Com-
pany when the merger proposal will
be decided evokes much anticipatory
at jon here. A body of share-

1t is difficult to analyze the variety

holders headed by Mr. McGowan
Clarke, of the largest dealers on the
London exc! opposes the merger
as grossly unfair to the Cobalt Town-
site shareholders. It is represented
in the that the h

the City of Cobalt, which was acquir-
ed from the Cossack Exploration Com-
pany, is given a much higher rate
valuation that Cobalt Townsite, indeed

‘Now_that the local municipal i
market is 8o bars of offerings,
and will remain so until the an-
nual crop of bond bills {s pasged

present session of the
Legislature, it is quite refresh-
ing to be able to ofter some '
Upper Canadian and’ Western

|MARKET PRICES
'DECLINE AGAIN

include three from
Quebec, Farnham, Three Rivers
and Verdun-—one from Mani
toba, Transcona—and one from

Reports of Steel Trad
Less Favorable — Rates
for Call Loan Held Firm
—Bonds Easy.

RS,

MR_ JONN C. EATON,

Maturities vary from 1948 to
1960 and yields from 5% p. e. to

§

L

8
E

3
255
82

New York, Mar, While space limitations pre-

and full information is d ded

§

stocks here today and the mar

The Tough Oskes prospectus which
was to close Friday, has been kept
open, a most unusual course, the
statist says, capitalization is extrava-
@ant, and a large proportionm of the
capital goes to intermediates.

CLOSING LETTER

(McDOUGALL & COWANS,)
New York, Mar, 16.—A further ad-

Cables were about due and the local

Active old crop months sold about 6

W. W. PRICE.

PER CENT. DECREASE

Montreal, March 16—Bank clearings

CANADIAN CENTRES

Montreal, Mar. 16—CORN—Ameri-

OATS—Canadian western No. 2, 44;
FLOUR—Manitoba spring wheat pa-

MILLFEED—Bran, $23; shorts, $25;
HAY—No, 2, per bag, car lots, 13%
POTATOES—85 to 90,

BEGINNING TO GET
A LITTLE HACKNEYED

Montreal, March 16.—“The market
is now scraping on bottom,’ has been
a familiar phrase in the street for
some time and many fond hopes have
been based on that assertion. Although
pretty much run down at the heels
and decidedly baggy at the knees it
is still trotted out at times and made
to do service. It has been partially
true at times, but the grand. finale
or the last scrape of all is still a mat-
ter of lively conjecture. Some people
see in the present unsettlement much
that resembles the near approach of
less scraping.

GIVE PREFERENCE
TO HOME ISSUES

London, March 16.—An interesting
feature of the results of the recemnt
capital issues at. this centre is the
distinct trend from foreign to home
investment. English investors have
lately shown a decided preference
for home industrial securities at the
expense of a large mass of foreign
municipal bonds, with which the
market has been Burfeited.

Financial sentiment 8 ‘extremely
cautious regarding Brazil and Mexico.
Mexico City’s default on its 5 per
cent, bonde which is virtually equiva-
lent to government default has creat-
ed great uneasiness regarding Mexi-
can securities as a whole. There has
been some fear of Brasilian defaults
also.

RANDOLPH’S CLOSING
STOCK LETTER

(McDOUGALL & COWANS.

New York, Mar. 16.—Quotes came
over lower from London and Europe
sold about 20,000 shares of stocks
during the first hour, causing a heavy
tone to prevail, although there was a
good deal of irregularity some issues
showing strength, while the general
1ist was heavy.

Amongst those issues were Amn.
Tel. and Tel., which made an gxcel-
lent annual st t, W

and Biscuit. On the other hand Can.
Pac., New Haven and M K T were all
weak and it was thought that good
deal of the foreigii selling originatel
in Amsterdam, which centre is becom-
ing discouraged by the heavy tone
which has been registered in the cheap
stocks in which they are interested.
The 8. P. conv, bonds were also weak.
During the middle of the day the mar
ket was dull and heavy. Sales 160,000
shares. E. & C. RANDOLPH.

Maritime Tel. Pfd. . §
N. B TolCo ..c:.ovinv
North At. Fisheries Pfd.
North At. Fisheries Com. 30
\. 8. Car 1st Pfd. ..
8. Car 2nd Pfd. .
8. Car 3rd. Pfd. ...
. 8. Car Com. ..... -
. 8. Clay Works Pfd. ...
. 8. Clay Works Com. ..
N. 8. Underwear Pfd. .... 120
Stanfields Ltd. Pfd. .

FROM THE COBALT |

. Mcntreal, March 16.—Following is
the list of Cobalt ore shipments for

the week ending March 12th: Temis- s

St. John RY. .....co000ee o
Trinidad Con. Tel. Com... 3
Trinidad Electric

kaming, 64,450 pounds; Dominion,

87,090; Nipissing, 115,780; Cobalt

fLake, 63,950; Hudson Bay, 86,370;

‘City of Cobalt, 80,700; McKinley,

g. .GM:i Cazy Cobalt, 115,480; Cobalt
nsit

UNIQUE RECORD
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We drew the attention of the investing piblle to 4he
of the C
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shows a large In-

in business for the year ended December 3ist, 1913—an in-
subscribers, appear

crease of 2379 the directors state that it wonl
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vh{t further mention now we
hasten to assure you that we
would appreciate the opportuni-
ty afforded us to send you the
fullest particulars.

JEMeckinteshag.

Members Montreal Stock Exchange
8800 Prince Willlam Street

£
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It was the attitude of
foreign holders of stocks which was
piimarily responsible for the move-
London was depressed ‘by un-
certainty over the home rule question,
and American shares d
down there. Stocks were offered free-
ly here for foreign account. The lead-
speculative: issues were unloaded
by London, and there was also selling
on direct orders from the continent,
particularly among the low period rail-
road stocks, which have been favorites
abroad. Much of this selling was sald
to originate in Amsterdam.
estimated that thirty thousand shares
were disposed here of on cabled or-
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Showed Over Half Million
Increase Over January.
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Also at Halifax and Monim!.

At home sentiment was uncertain.
Outside interest was still at low ebb, :
and the volume of orders which accu-
mulated over the week-end was un-
usually small. The rise of the“closing
days of last week appeared to have
exhausted the resources of the bull-
ish traders; who were not inclined
again to take the initiative.

Early mpvements
but gradually the market moved down-
ward under the influence of Furopean
8rY, | gelling. No effective support was of-
fered. and the market in sagging mere-
ly followed the line of least resistance.
‘The close showed a majority of frac-

Water and Power earnings establish-
ed a new high record in February
which is noteworthy in view of the
short month. Total earnings for the
month were $141,650, an increase of
$650,000 over January. Increases this
year are running at the rate of 7%

of Longueuil, P.Q.
(Suburb of Montreal)
5% Bonds, due 1953,

Present population about 6,000
‘be greatly increased

The steady progression in earnings
of the company is shown in the fol-
lowing table for January and Februsry
over a period of three years: Janu
1914, §$141,000; 1913, $131,200;
ruary, $141,650, $132,025.

VANCOUVER LOAN NOT
MOST ATTRACTIVE

March 16.—The finaneial
Mail commenting

works of the Armstrong-White
worth Company, one of the larg-
est and wealthiest
manuafcturers, who are now |
building their Canadian plantat [}

Kansas and Texas issues were again
under presure, and their pronounced
weakness gave rised to rumors con-
cerning a possible change in dividend
policy. The preferred at 46 and the
common at 16 fell to the lowest prices
of the last ten years.
again heavy owing to the uncertainty
as to the outcome of negotiations with
vernment for dissolution of the
system, but late in the day it made up

Connected with Montreal by
Electric Tramway, Steam Ferry

Price: 96 and Interest
To Yield514 p.e.
Send for Special Circular.

editor of the Dail:
on the results of the Vancouver issue
reminde investors that while the Van-

£4, 13s. 44. per cent. the recently is-
sued Calgary debentures now stand-|It®
ing at one premium above
price of 97, now yield well over 5 per
“Of course Calgary
is not Vancouver, but the fact that the
investor could obtain on other Cana-
dian city loans much higher yields
than Vancouver offered, was, no doubt,
one thing that deterred him from
subscribing for the new
terms considered by authorities ap-
propFiate to Vancouver's

Reports from the steel trade were
less favorable. The domestic copper ||
market showed no signs of returning
activity but foreign copper statistics,
reporting another decrease in supplies,

INVESTMENT BANKERS
92 Prince William Street,

The increase in bank reserves shown
in Saturday’s statement was regpon-
sible for an easier tone in time
today. Rates for call loans, however,

For a Profitable investment

Bn"y lots |n the Grand Trunk Pacific Rallway new original town-
e o

VANDERHO

in the heart of the rich N

6% BONDS
These bonds are a
owns and operates the _electric lighting

without competition, in th
o Chuiotitows BEL e won

ATLANTIC BOND COMPANY, LTD

Bank of Montreal Bidg,
oh

The future of this town and district is very bright.

Government bulletins report the Nechako Vailey to be one of the
finest and largest connected areas of agricultural lands ‘In British

All VANDERHOOF lots offered are business
prices are very low yet.

: JOHN F. OARTER,
211 King 8trost, West End, 8t.John, Agent

N. T. MacMillan Company, Ltd.,

Authorized General Sales Agents, Winnipez, Manitoba

Howard P. Robinson, President,
Tol. M. 2424,

ADA LIFE

Duﬁng the year just closed busi-

ness was the largest in the history

petiod of 67 years.

ets are now over $52,

THOMAS BELL & CO., St. John,
BUILDING, 48 PRINCESS STREET

and-General Brokers
i it ShepeoTes P

Western A

St. John, N. B..
“Manager for New Brunswick
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$3,213,438.28
2 _Branoh
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