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TWO CËNT9.

A SURPLUS OF NEARLY $45,000 IN THE TRANSACTIONS OF ÎHE LAST PROVINCIAL FISCAL YEAR AS SHOWN 
BY THE BUDGET SPEECH OF HON. MR. FLEMMING IN LEGISLATURE AT FREDERICTON LAST EVENING; THIS IS 

AN ACTUAL AND REAL SURPLUS WITH POSITIVELY NO OVERDRAFTS IN ANY OF THE VARIOUS DEPARTMENTS

I
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fiÿ «ff?ikn„°lett rT*the G?vernmefnt beJ1cJies' The Provincial Secretiry excelled himself, owing to the fact that he had a satisfactory statement to place before the House and
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he pointed out that the late administration, at the close of the fiscal year in 190s had overdrafts amounting to $222,479 22 and in 1907 overdrafts nf ‘Rfifi 700 R7 Llth ThmLl^a means 

thousands of dollars more floating, But a surplus had always been reported when the Budget Speech was deiivemd by Those who had preceded h m $Speak?na of the f Se he pTS 
SîJ^rf«oorÎUÏ a?L« estlm.ated.revenue at $1,186^39,19 and the expenditure at $1,153,794.82 leaving $32,844 37 unappropriated, While the estimated revenue showS af in" 

°J '85 it was explained that about $70,000 of the amount is in special fund accounts, which are, under the new system of bookkeeping, all placed in the one account of non 
solidated revenue. Aside from Dominion subsidies which amour,, to $621,360.96 the largest item of revenue for the nresent war is ÆnmTr jorritS8 aSn ? c?n~
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HON. J. K. FLEMMING. 
Provincial Secretary

a stepl
Fredericton, April 2.—Hon. Mr. 

Flemming on the House resuming, 
submitted the return of the consol­
idated revenue fund up to March 31st 
and presented to the Speaker the mes­
sage from his Honor the Lieutenant 
Governor, transmitting and 
mending estimates for the current 
year.

The Speaker 'read these to the
House.

; Hon. Mr. Flemming moved, and It 
was carried that the estimates be re­
ferred to the Committee on Supply 

1 and that portion of his Honor’s speech 
referring to the accounts be also 
Mbmitted to the same committee. 

Mr. Flemming’s Speech.
Hon. Mr. Flemming on rising to 

move the House into Committee on 
last session 

Ion bee had 
been dealing with a year over which 
the present Government had not the 

^ Slightest control. The same condition 
applied to ji portion of the statement 
now submitted, for it was only about 
seven months out of the twelve that 
the finances of the province, 
this administration had control of 
Government had been bound by agree­
ments entered into by their predeces­
sors. For the present year the Gov­
ernment was entirely responsible and 
he was glad to inform the House 
that thus far the province had enjoy 
ed a fairly successful year. He would 
mention as briefly as possible the 
details of the estimated and actual 
revenue for the year ending the 31st 
Of October last.

Administration of Justice...................
Agricultural............................................
Auditor General and Department .. ..
Agent General London................. .. ..
Boys’ Industrial Home.........................
Contingencies.........................................
Educational............................................
Elections.................................................
Emmerson vs. Maddison....................
Executive Government...........................
Factory Inspection..................................
Fish, Forest and Game Protection. ..
Free Grants Act.....................................
Guarantee Bonds....................................
Public Health..........................................
Hospitals..................... .............................
Immigration.............................................

Legislature...............................................
Mining.. .................................................
Natural History Society.........................
New Brunswick Historical Society. ,
Public Printing......................................
Provincial Hospital.................................
Public Works...........................................
Refund Crown Lands............ ............
Revisors................................. '...............
Surveys and Inspection.........................
Stumpage Collection..............................

ine Succession Duties Collection...............
Superannuation,......................................
Tourist Association................................
Rifle Association.....................................
Portrait Lieutenant Governor..............
Prohibition Commission........................
Unforeseen expenses.............................
Dishonored notes horse purchases. ..
Library Legislative................................
N. B. Coal and Ry. Investigation..
School Books...........................................
Quebec Battlefields........................

$ 21,730.00 
35,466.00 
2,200.00 
1,000.00 
1,600.00 

17,000.00 
261,444.48 
11,400.00 

500.00
33.797.49

1.000.00
29.600.00

1,600.00
900.01

19.700.00
9,700.00
2.000.00

230,000.00
28.677.50 
7,000.00

650.01)

12,000.00
50,000.00

234,850.00
360.00

1,850.00
8,000.00

12,000.00
1,250.00

600.00
2.500.00

300.00
1,620.00
1,842.42
6.000.00

| 19,770.76 
33,355.40 
2,160.00 
1,000.00 

800.00
14.800.13 

254,836.18
11,460.57

500.00
34.734.14 

848.39
19.451.69 

240.00 
924.30 

9,390.16 
9.700.00 
1,993.50 

232.944.91 fc 
28.260.20 

7,129.41

Referring to the New Brunswick 
Coal and Railway. When the new com­
missioners took charge they found 
there was an estlm 
ture of 370,000 on

ACCOUNTS WERE SQUARED UP 
AND THE GOVERNMENT HAD 
NOT A SINGLE OVERDRAFT AC­
COUNT FOR ONE DOLLAR FOR 
ANY SERVICE WHATEVER ON THE 
1ST. NOVEMBER LAST. This was 
so very different from past exper­
ience he thought it worthy of 
than passing notice, 
years were overdrafts in nearly every 
department, and while the former 
Provincial Secretaries were claiming 
tidy surpluses they actually had de­
ficits. Take the year 1906. On the 
31st October in that year, there was 
an overdraft of the Provincial Hospi­
tal of 322,532, on Public Works, $197,- 
065. on Crown Lands, 32,910, A TO­
TAL OF

pared with 161,000,000 feet last year.
Mr. Robinson—You allow cutting 

smaller logs which are easier to get.
Hon. Mr. Flemming.—Every scaler 

in the employ of the department tes­
tified that for years past every lum­
berman was allowed to cut logs 
smaller than the regulation site. The 
Government decided it was better to 
change the regulation and live up to 
the law than to have the regulation 
that was openly defied. If the hon. 
gentleman knew what he was talking 
about he would know that former re­
gulations were broken by every lum­
berman in the province who cut on 
the crown lands. A log eighteen feet 
long by ten Inches old regulation size 

$222,307 OVERDRAFTS, scaled seventy-two feet, but every 
And yet the Provincial Secretary that scale bill that came into the depart- 
2^a.r.-CLA,MED HE HAD A SUR- ment averaged about fifty-eight feet

^ At------ tit iiniDiiin >iu conclusive proof that Umi regulators
vailed in 1907, but not to unite so w*re openly and knowingly violated 
large an amount. In addition to this Mr- Flemming here read the follow- 
there were thousands and tens of *ng:
thousands of dollars of FLOATING Estimated Expenditure 1909.
NEVER MENTIONED*!!? THE FInI ^"’'"!‘tralion of Justice.. ..*21.848
ANCIAL STATEMENTS OR AUDI ^8ü«»UltU£?............................  44,865TORS’ REPORTS * AU° ' Auditor General Dept......... 2,800

Boys industrial Home., .. .. 2 000
Education...............................252,194
Education school books...» .. 9,000
Elections................................ 1,700
Executive Gov. salaries.....38.133
Executive Dept, expenses.... 6.612
Factory Inspector..
Fish, Forest and Game

Protection....................
Free grants.....................
Guarantee bonds............
Immigration......................
Interest..............................
Legislature...................... .
Mining.............................
Natural History Society .. ..
N. B. Historical Society..........
N. B. Rifle Association............
N. B. Coal & Ry Invest..
Public Health......................
Public Hospitals............................ 9,700
Probate Court salaries................ 13,050
Printing.....................................
Provincial Hospital matnten-
PuMic Works. . .'.* .’
Refund Crown Lands
Revisors.....................
Stumpage collection............ .. .. 15,000
Succession duties collection.. .
Surveys.. .............
Superannuation....
Annuity widow late Deputy

Surveyor General...................... 3,000
Tourist Association.. .
Unforeseen expenses.. .. .. .. 4,000

Total............

other great public works the Interest 
must Increase every year and the 
country must face that condition and 
be prepared to pay an Increasing In­
terest charge. The total estimated 
receipts are *1.186,639. and the ex- 
P!n.d.™e.,1'16„3'2M' having a surplus 
of *33,345. While both receipts and 
expenditures are greater than In pre­
vious years It does not mean that 
more money will come In or be ex 
pended. It la accounted for by tht- 
new system of bookkeeping. Under Z* 
the old system there was the Provin-Z 
clal Hospital account, the Probate 

account, and others in 
addition to the consolidated 
revenues, and these did 
figure in the current revenue account 
except that any surplus was carried 
into current revenue. Under the new 
system there was but one account 
consolidated revenue, and every doi- 
ar coming in or going out was shown 

in that account. Putting the Probate 
t ourt fees into consolidated revenue 
makes an apparent Increase of 316.000 
and expenditures the same. Another 
Item is fire Insurance on the Provin­
cial Hospital, 327.000.

Receipts $30,000.
Various items which formerly went 

in separate accounts totalled 
370.000 leaving the actual receipts 
over last year 330.000.

ft for an expend!- 
at road and yet 

the present Government had succeed­
ed In placing the read in fairly good 
condition with LESS THAN HALF 
THAT AMOUNT. The road when tak­
en over was found in a dangerous 
condition and the commissioners re­
ported that it wa$ absolutely neces­
sary that the road should be ballasted 
to prevent serious damage to the roll­
ing stock and for the safety of the 
public.

recom-

In previous
/

, The Floating Debt.
The floating debt which was funded 

was all due and payable before the 
«on nn 31 st of October, 1907, and the Gov-n$E*eiwi

61,208.00 
228,133.71 

1,332.20 
1.836.74
6.524.58 

11,972.04
1.286.93 

600.00 
2,500.00 

300.00 
1,634.45 
1.842.42 
3,551.02 
1,043.73 

750.00
1.515.59 

11,588.87
7.500.00

Supply, said that at the 
In speaking t>T this 'tribt

before the close of the previous fis­
cal year. As a matter of fact these 
old liabilities aggregated a much larg­
er amount than stated as THE GOV­
ERNMENT WERE STILL PAYING 
BILLS INCURRED BY THEIR PRE­
DECESSORS YEARS BEFORE. 
The debt of the province must still 
further increase if the demand exists 
for large permanent bridges and 
railway subsidies and if these things 
are wanted by the people they must 
face the situation. Everyone must 
recognize that the Government did 
very well if- they provided for ordin­
ary services of the country out of 
the ordinary revenue. It had been 
charged against this Government that 
when in opposition Its members stat­
ed that all ' services should be 
paid out of current revenue. 
Of course such statements had 
never been made. It could not be 
done if large undertakings were to 
be yearly incurred.

't
This is Different.

Compare that statement with the 
condition of affairs Nov. 1st, 1908. 
Public Works overdraft nothing. Pro­
vincial Hospital nothing, Crown Lands 
Department nothing, Receiver Gener­
al’s surplus of 344,500, NOT ONE 
8INGLE FIGURE OF WHICH ANY 
MAN IN THE HOUSE OR IN THE 
n?ooMTe^ COULD GAINSAY OR 
dispute. The government did not 
for a moment Intend that the perman­
ent works could be constructed out of 
the ordinary revenue, but they did 
propose that the ordinary expenditure 
should not exceed the ordinary re­
venue. Hon. gentlemen opposite 
had an ambition like that, and they 
never attempted to carry it out, they 
were unable when In power to provide 
for the ordinary 
province out 
revenue. This 
determined

Agriculture.
A considerable Increase would ba 

noticed for agriculture. Much had 
been said about this Industry as the 
backbone of the country but for 
reason or other IT HAD NOT PRO­
GRESSED AS IT SHOULD HAVE 
DONE. Whether past efforts were In­
sufficient or not rightly directed the 

650 results were not as they should have 
125 been. The appropriation for agricul- 
300 ture this year was over 311.000 more 

than last year. Grants to agricultural 
societies were increased 32,000 be­
cause of the larger number of soc­
ieties that had been organized and 

ORGANIZED UNDER 
THE NEW LIFE INFUSED INTO 
THE INDUSTRY AS THE RESULT 
OF THE AGRICULTURAL COM­
MISSION. Already twelve new agri­
cultural societies had been organized 
and applications received for three 
additional charters. The Commissioner 
for Agriculture looked for at least 
twenty new societies this year and 
when it was'remembered there 
only fifty-seven societies before It 
would be seen''how great was the 
awakening and how beneficial 
the results from intelligence, energy, 
and capability of the new Commis­
sioner for Agriculture. The Govern­
ment would not be satisfied with ten 
thousand dollar grants to agricultural 
societies and only hope that next year 
will have 312,000 
greater number of new societies.

Agricultural Education.
He believed that the greatest need 

of the province today and agricul- 
of the province today was agricul- 
state. THAT THE GOVERNMENT 
HAD MADE A START TO SUPPLY 
THAT NEED. Nearly a quarter of a 
million dollars was spent every year 
for education but heretofore not one 
dollar had gone for agricultural edu­
cation. We had been educating our 
young men away from the farms and 
into the city and now we want to 
right about face. It was recognized 
that we did not require to give our 
young men a three or four 
course. In fact the ones who most 
needed agricultural education could 
not afford the time nor the money 
for three or four years’ study.

Short Courses.
What the Government proposed 

was to provide an agricultural edu­
cation for young farmers in short 
courses in the winter season and make 
the COST .WITHIN REACH OF 
EVERY FARMER’S SON.The greatest 
need of the province today was edu­
cated farmers, you might Just as well 
expect to get best services from an 
uneducated lawyer or doctor as to 
get the best results from a farm 
with an uneducated farmer. It 
most important that opportunities 
should be given the young men of the 
province to come up from the farm 
and spend the winter months in those 
courses , of Instruction In subjects*' 
which most appeal to them and when 
they get through they could put on 
their coat and hat and go back to the 
farm and apply the lessons they had 
learned and get far better results from

850
•• . ..28,000 

. .. 1.000 

.. . 1,000 
.. .. 5,600 
.. .250,000 
.. ..35,107 
. .. 7,000

7,500.00
A Comparison.

Hon. Mr. Flemming gave a compar­
ison between the estimates and the 

i actual revenue for 1908, showing the 
fv excess in actual receipts over esti­

mated receipts 346,855.58, as follows:
Estimated Actual

Total............ 31,046,451.89 31,042,196.49

Actual expenditure 34,255.40 less 
than estimated expenditure.

Agricultural Payments.
Agricultural payments Included ag­

ricultural exhibitions, and also agri­
cultural commissions. It would be re­
membered at 'the last session it was 
decided that as it would meet the 
farmers throughout the province and 
discuss conditions, and methods with 
them, that it would take the place of 
institute meetings and a portion of 
the funds appropriated for these in­
stitutes would be devoted to the 
mission. This had been done.

He was glad to say that Emmerson 
vs Maddison would not again appear 
in the provincial accounts.

Provincial Hospital.
Excess of the expenditure at the 

Provincial hospital was due to higher 
prices of supplies last year than the 
year before, more than because of in­
creased number of patients.

Succession Dut lee.
Regarding the succession duties a 

new departure was made in the pay­
ment of the commission for collect­
ing. Ever since the act was passed 
the Crown officer collecting always 
received five per cent for his services 
Irrespective of the size of that estate. 
It had been argued in the House that 
there was a great deal of work in this 
connection and as the commission in 
smaller estates was very small It was 
perfectly justifiable that the five per 
cent should be paid on large estates as 
a measure of compensation. Last 
year the Attorney General did the 
work and in the case of large estates 
in Westmorland County HE ONLY 
CHARGED 3 1-2 PER CENT AND SO 
SAVED CONSIDERABLE MONEY 
TO THE PROVINCE.

Regarding Items of dishonored 
notes while these notes had been ta­
ken out of the bank and money paid 
it did not mean that the notes were 
not collectable. It was expected that 
they would be collected and the 
amount paid Into revenue. The ex­
pense of investigations of the Central 
Railway* was authorized by law and 
had not been placed in the estimates.

of the public service had a clean
AB^ao £«*l8t °ctober and NOT
A8 HAD PREVIOUSLY BEEN -rue
aerMBBn* ,mAGINARY SURPLUS 
SOURED BY HAVING ACCOUNTS
MEnT,ANW8NU8PNEDN8HE°LD,NG PAY

. 4,000Government Loans.
In August last the Government 

found that a loan of £300,000 sterl­
ing, made by an old administration, 
and bearing interest at five per cent, 
would mature. The Premier himself 
made arrangements with the Bank of 
Montreal in London for the redemp­
tion of the treasury bill and instituted 
new bills for £460,000, at three and 
a half per cent. Advices from banks 
and financial sources were that the 
time was not opportune to effect a 
loan on permanent bonds, and new is­
sue of treasury bills was floated for 
six months and 
February last. Investors today 
inscribed registered stock to 
and the former will sell at a better 
price. Recently the Bank of Mont­
real and other financial centres advis­
ed the Government that the time was 
favorable for issuing such inscribed 
stock.but as it could not be done with­
out the consent of Legislature ar­
rangements were made with the Bank 
of Montreal to carry this £40.000 
loan for some time longer at the same 
low rate of three and a half per cent. 
He trusted that when the permanent 
loan for about 31,250,000 was made 
that It would compare favorably with 
any loan made by the Dominion Gov­
ernment and other provinces.

An Inconvenience.

ftominion Sub-
sidy............... 3621,360.96 3621,360.96

Territorial Re-

750

services of the 
of the ordinary 

government had 
and would adhere 
determination that 

when they had extended the ordin­
ary revenue for the year ordinary 
services must be satisfied for that 
^f1.bp.caus"1 “ot one single dollar 
would be allowed them above the 
current revenue. Hon. gentlemen op- 
posite say he should drop the past; 
they say that the old Government was 
Judged by its record and turned out of 
power, and we should let the dead 
past bury its dead, but some of the 
gentlemen who composed that Gov­
ernment were here yet and many of 
their supporters are in the House and 
they cannot get away from their past 
record. There it stood and will stand 
for all time as A RECORD OF THEIR 
LACK OF ABILITY AND OF THEIR 
DISHONEST ADMINISTRATION.

Turning to estimated revenue, he 
gave the following statement:

11,300300,000.00 343,292.71 WOULD BEvenue 
Fees. Prov. Sec­

retary Office. 16,000.00 
Private and lo­

cal bills... .
King’s Printer, I 
Taxes Inco.Cos. 39,000.00 

f Liquor Licenses 20,000.00 
w Mlscellayeous 

Buccession du­
ties . . .. 35.000.00

Surplus probate
fund.............. 10,000.00

Trans. Ry. For­
est Protection 3,000.00 

Public wharfs 
Dom. Govern, 
ment shares- 5,741.28 

Refund fishery 
leases Dozn. 
inion Gov. . 13,980.52

School books..------- -------
* Total..

Debt Statement.
ïp the d®bt statement for the year, he presented the 

figures:
Net debt 

775.37.

.. .. 90,000 

.. 271,500
.. . 1,500 
. .. 1,850

15,276.41

810.00
1,610.00

34,494.19
19,689.54
3,123.69

to the
following1,000.0

1,300.00 October 31st, 1909. 33,999,-

Sêst255naS3ë
Capital

G00
. .. 8,000
.. .. 1,900

2,600.00

32,489.37

10,000.00
expenditure far exceeded 

this amount as during year there was 
expendid the following sums:

Permanent bridges—3172,591.89. 
KAAA*am8 and sraln elevators—$2,- 500,00.

International Railway subsidy—$25,-

matured on 15th 

bonds
.. 2,500

3,000.00
.............31.163,795.

Among the items of increased ex­
penditure was 32,000 for the Boys’ 
Industrial Home last year. The new 
treasurer and Board of Governors was 
appointed for • the Boys’ Industrial 
Home, and up to the 31st October they 
had sent in bills to the province for 
only 3800 which accounts for the small 
expenditure last year. It was found 
necessary to expend a large sum of 
money on sanitary and other im­
provements at the Home towards 
which the province will contribute 31,- 
000, five hundred of which is asked 
for this

000.
N. B. Coal and Ry. permanent in-

provenants—328,180.46.
Floating debt funded—3215,781.40.
The Auditor General In his report 

showed the net increase to be small­
er instead of larger amount by taking 
off the excessive valuation placed by 
the late Government on the New 
Brunswick Coal and Railway. When 
in opposition he had taken the ground 
that as a matter of provincial book­
keeping THE ROAD SHOULD ONLY 
BE VALUED AT THE EXACT AM­
OUNT OF PROVINCIAL MONEY 
PUT INTO IT. He was not prepared 
to state that the road was good val­
ue for 31,034.431.72 but for the pur­
poses of bookkeeping that 
amount charged against it and it was 
the difference between that sum and 
31,160,000 the fanciful valuation plac­
ed on it by the late Government which 
made tbs actual debt smaller than ap­
peared in the provincial accounts.

Not Responsible.
This Government was not

because of tile
1,691.71

.. .*^1.059,882.76 $1,086,738.34 
•served Credit.

p.x He thought the Government deserv- 
’ ed some little credit in that the act- 

_ ual receipts had exceeded the esti­
mates and particularly that the ter­
ritorial revenue collected was over 
forty thousand dollars more than 
was expected.

Due From Federal Government.
- Going rapidly through the figures he 

atttt referred to an item of $6,741.28 
due from the Dominion Government 
on account of wharves. This was an 
asset carried over from the work 
done previously and up till the end of 

. the fiscal year none of it had been 
$* paid in. Since then, however, pay- 

t had been made on account but 
•.«considerable balance remained un­
paid. Another item due from the Do­
minion Government was the claim of 
the province for loss of rentals on the 
Quatawan-Kedgewlck river. Some 
years ago the Dominion Government 
had taken this river which was then 
under a lease and yielding a revenue 
to the province and applied it to their 
own use for breeding purposes. The 
claim of the province for the refund 
stated was absolutely Just and until 
this sum which was yearly growing 
larger was paid. It would appear in 
the estimates.

In regard to the Item of school 
K* books no estimate had been made but 
F •be sum above mentioned was receiv­

es Expenditures.
^•Turning to the expenditure he gave 
Æk following comparative statement $44,409.42.
Jpf estimated and actual payments. Jreal surplus after every department

/
I

Estimated Revenue for 1909 .
Dominion subsidies...................$621,361
Territorial revenue..................  380,000
Fees Prov. Sec’ys Office.. ». 15,000 
Private and local bills.. .. 1,000
Taxes inc. companies.. .. .. 35,000 
Succession Duties....
King’s Printer.............
Liquor Licenses...........
Probate Stamps and

Supreme Court fees.................16,700
Law stamps and stem fees.. .. 2,000 
Public wharves, half cost 

from Dominion Gov... .. «. 6,702 
Fisheries leases,Quatakan- 

Kedgewlck River from
Dom. Gov...............................

Provincial Hospital, Includ- * 
ing arrears . ..

Insurance, hospital.
Miscellaneous.. ..
School books .. ..

year.
Officials’ Salaries.

There also appears a slight Increase 
in the salaries of government officials. 
In the past In addition to the salary 
which appeared in the Auditor Gen­
eral’s report, many of the officials 
were allowed fees whch this govern­
ment has eliminated. Salaries will be 
paid sufficient to secure capable of­
ficials and no extra fees or allowances 
of any kind will be permitted.

The vote for forest protection is a 
large one, and if any item of the 
whole expenditure should meet with 
the support of every man in the House 
It was that forests might be amply 
protected from the ravages of fire. 
IF THE PROVINCE HAD TODAY 
THE VALUE OF FOREST LANDS 
DESTROYED BY FIRE IT CO ULD 
PAY OFF THE ENTIRE 
BUILD
RAILWAY AND HAVE MANY MIL­
LIONS OF DOLLARS TO SPEND.
Big game in this province was in­
creasing, sportsmen are coming In 
larger numbers every year, and an 
increase in receipts from game licen­
ses might confidently be anticipated.

Interest Charge.
The Interest charge was greater 

by $20,000 than last year, and If the 
province goes on building bridges and

One matter which very materially 
affects interest charges paid by the 
province is the manner in which the 
revenue comes in. The Dominion sub­
sidy is received semi-annually on. 1st 
January and 1st July. Provincial re­
ceipts from January 1st to July 1st 
are very small, consequently of ne­
cessity there Is a large overdraft 
at the banks but after territorial 
revenue begins to come in, soon after 
July 1, receipts are much greater than 
expenditure and coneeuqently there Is 
considerable balance in the banks. Ih 
the past the province has received 3 
per cent, on interest on credit bal­
ances and had to pay 5 per cent, on 
overdrafts. He had an idea that the 
large overdraft absolutely necessary 
between January and July could be 
financed at a less rate of Interest than 
5 per cent., and he made arrange­
ments for a temporary loan for $200,- 
OOQ AT 2% PER CENT, which he 
placed In the bank a few days ago. 
ON THIS TRANSACTION ABOUT $1,- 
200 IN INTEREST WOULD BE 
SAVED.

.. 12,000
1.500

.. 20,000»*
was the

. 14,376

.. 26,000 

.. 27.000 

. 3,000

. 6,000

respon­
sible for the Increase in debt In the 
past year for there was scarcely a 
dollar of It which had not been pledg­
ed by the late Government. If the 
Hon. members would look at the per­
manent bridges account in the Audi­
tor General’s report, they would see 
that there were only one or two 
bridges in the lot but what were un­
der way under the late Government 
and he would inform the House that 
there would be large additional sums 
paid to complete the undertakings 
authorised and commenced by THE 
LATE GOVERNMENT AND .FOR 
.WHICH LEGISLATION BOUND THE 
PRESENT GOVERNMENT NO MAT­
TER WHAT WAS NOW THOUGHT 
AS TO THE ADVISABILITY OF THE 
EXPENDITURE.

.............. $1,186,639
It would seem, he said, that the 

revenue for the year was considerably 
more than the province had ever be­
fore received, the territorial revenue 
will be very much larger. This was 
based upon the actual estimates of 
the scalers last year. The lumber 
cut was reported as not more than 
60 per cent, of an average, and yet 
the revenue was considerably larger 
than estimated. It la not thought the 
actual cut this year will be much 
greater than last year, the superin­
tendent of scalers estimates the re­
venue from 186,000,000 feet aa com-

Total.. ..
School Books.

The Item\ for school books meant 
that the province had paid for these 
books. They owned them, they were 
in the hands of vendors, the money 
would be returned and in the fu­
ture it could be expected that the RE­
CEIPTS WOULD EQUAL THE EX- 
PENDITURE8 ON THIS ITEM, the 
whole result of the years’ co-operation 
showing an actual expenditure of 
$4000 less than the estimate, and a 
surplus on the years’ operation of 

This was an actual and

DEBT,
THE ST. JOHN VALLEY

A Real Surplus.
He had already stated that the sur­

plus shown was an actual one.
was real, definite AND NOT MADE 
BY JUGGLING WITH FIGURES. ALL
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