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UTILITY STOCKS
ARE ALL EASIER

Consumers’ Gas Weakens
With Other Public

Utility Securities.
. ATL:. SUGAR HIGHER

Atlantic Sugar was the favored
speculation on the domestic stock ex-
changes yesterday. There was no
new basis for the further advance in
these shares, and in fact buyers are
mot delving into intrinsie conditions
just now being merely concerned in,
tae one jdea as to whether an advance
is pending or not. The large profits
available to the paper and sugar
companies under present conditions is
an open rook and as usual in a spocu-
lative debauch few outside opera-

tors can belleve that the nnticiputloui !

can be over-discounted,

The Sapnish River shareholders von}
curred in the recommendation of the
directors and sanctioned the new is-
sue of preferred in payment of divi-
dend arrears. - This had no beneficial
influence on tiaec market price of the
shares -which were easier and less
active,

Public utilit!es were not strong. altho
Toronto Rails sold at 42 despite the
strike, Mackay was easy. Rio about
unchanged and Consumers’ Gas lower
at 185, On the Wall street market
Twin City sold at 27 1-4,

The market had quite a lanquid ‘ap-
pearance yesterday compared with the
previous day and brokers thought they |
saw evidence of tae beginning of mld-l‘
summer duiness.

ATLANTIC SUGAR
* INSTRONG DEMAND

Regains Leadership at Mon-
' treal Market—Rises to
New High Record.

ntreal, June 23.—Leadership returned
today to Atlantic Sugar on the local
stock exchange with a turnover of 3,510
shiyes and a strong demand, the stock
rising to a new record high at 127, irom
which it eased to 1233, and closed at
124 with a net gain of 3% points, The
preferred also took a jump of 6% points
to a new high of 140 and held the gain,
The generally strong position of sugar cn
the wholesale and retall market s re-
garded as 1esponsible for the populasity
of the stock. Quebec Rallway was strong
in early dealings and made a new hizh
for the movement at 29%, closing at 29,
The steels and merger stocks were
featured by a rise of 4 points to a new
high of 76 for Ontario Steel.
otal trading: Listed, 14,020;
$85,400; vouchers, 11,

DOMESTIC TRADE IN
CANADA IS SLACKENING

The monthly commercial letter of the
Canadlan Bank of Commerce sdys:
“Domestic trade has slackened, co.sum-
ers having apparently realized that the
advance in prices can only be checked
effectively by a lessening ol consumption
and high-priced articles not ranking as
etsentlals are now more difficult to dis-
pose of. Progress in the construction of
new industrial plant has been retarded
. by the difficulty of procuring capital and

r on reasbonable terms., These ten-
-dencies have induced more caretul pur-
chasing, the reduction of stocks and the
cancellation of orders to a limited extent,
Imports, particularly from the United
! Btates, continue to be large, with the
result that the premium on New York
funds remains high. During May secur-
fties amounting to $25,000,000 were re-
ported as being sold in the United States,
but this had no appreciable effect on the
rate of exchange, The balance of Can.
ada's foreign trade for April, 1920, was
unfavorable to the extent of $46,000,000,
as ainst a favorable balance of $10,~
000, a year ago,”

oonds,

CHICAGO GOS8SsIP,
A, L. Hudson had the following at

the close:

Chlcago, June 23.—Corn—Locals
bearish early, cash prices lower, hut
selling pressure from locals very small,
e reports of

8harp corn rally followed th
and’ the St,

switchmen's strilie in Iowa
Paul ‘territory. In addition in the New
Central embargo suggests some delay in
movement to Chicago. Snow report
friendly to oats. eekly crop report
mentioned cool for corn, but looked
favorable to all grains, ﬁ.ye premiums
are stronger, New York reports fur-

er demand for foods and leading in-
terests expect important buying now the
corn receipts are improved The rally
uncovers 1xu-eoence of old selllng dislike,
particularly on breaks. We belleve locals
will buy sn dips over night, Sounth Af-
frican bread supply is low.

NEW YORK CURB,

too

New York, June 23.—The cuib mar

Aet
closed irregular.

Price movements dur-
ing the session were narrow and gen-
erally showed an easier tendency. There
was no great volume of offerings, how-
ever, The bright spot among the in-
dustrials was North American Pulp sna
Paper which continyed to gain, nelling at
& new high of 2§, The great rise in
the price of wood pulp, accompanied by
the ascarcity of this new material, hag
put pulp and paper in a most advantage-
ous position, according to current report,
General Asphalt closed practically un-
changed, Rebublic Tire was heavy, re-
acting from 28, to 21, Retail Candy
was fractionally lower at 143,
International Petrleum was strong 1in
te oll dlvision, selling at 35.

—— e

NIP. DECLARES DIVIDEND,

According to official |
oelved late yesterday by Hamilton B, |
Wills, over his private wire from .\'ewi
York, the directors in Niplssing Mines !
declared the regular quarterly dividend |
of five per cent. payable July 20, to|
:’!:arehnldern o!] record June 30. Books of |
-hé company close on June 30 to reo en |
on July 19.. y o |

|
|
R {

June 21113‘--«1’{\1;110:'.-1 mxrr‘,ns
A pending reduction in th

India council exchange rate havo ho-l-:(:'
confirmed. It is also announced that|
the “Internal” Indian ratio of 15 rupoes |
to the pound sterling, gold, will ceage to |
exist after July 12, while restrictions gver
the private import of gold into Indja |
fore officlally removed Yesterday, |

NE' VICE.PRESIDENT, |

Information re- |

CHANGE RUPEE VALUE,

New York,
here regarding

' Montreal, June 23, —Mr,
V{-‘ v:'hu %utr;‘rduy elec

: ] ¢ Merchants' Bank, in place ¢
the late Mr. K. W, Blackwell, .\h'.p %c:w?:
for the past ten years been a Airas. |

WP of the Merchants’ Bank, and has|
taken an active part in its affairs, Mr, |
Dawes s president of the Natio1al
Bfeweries, Limited, a director of the
Ball Telephone Company, and chairman
of the local board of the London and
Scottish Assurance Company,

Andrew

J.
ted vice-presi.

TICKER NO

-

FASHIONS IN STOCKS.

Fashions change even in the
stock markets, Speculation be-
cause of special factors is drawn
|l into a line of mtocks and for a

time the public will have noth-
| Ing else, Away back Tractions
were the sole hobby of those
|| Interested In the Toronto tape,

Twin City,” Toronto Ralls, Bra-

zillan, Detroit, Duluth and

others had thelr day, and it was
some day at that., Now these
issues are ecarcely comménted
| upon in the various offices, and
present holders have a dim re-
collection of when they trans-
ferred at three and four times
the ,present prices. The public
util'ty iseues of all varieties are
mwostly out of fashion, partly be-
cause of the agitation for pub-
lie " operation, Consumers' Gas
has felt the effect of a change
of sentiment, and whereas this
issue used to be freely absorbed
| above 200, it sold yesterday at
| 135. The successful speculator
as well as the investor must evi-
dently keep in the fashion,

T HEARD
. FOR LONG PERIODS

Many Uncertainties Com-
bine to Give Wall Street
Traders Pause.

New York, June Zs.—Lacking guidance
from any ‘constructive quartes, toaay's
BLonlOl Ul Lug SWCK eXcuange was aull
aud oupurticiul trow tue feregular opuli-
lng W the apatnetic close. Lhe ticker
was mationless tor long intervals, and
many lssues, which usuaily contribute
10 the day's business,
w_obscurity,

FMinancial, Industrial and related oon-
siderations seemed to play no part in
the day's operations and pools evidently
found it unprofitable to continue their
recent tactics in selected specialties,

Bteels, equipments, olls and several
of the food Issues’ furnished the only
noteworthy movement, notably Crucible,
American Car, Baldwin, Mexican Pet-
roleum, sugar stook and corn products,
These, and” kindred stocks, finished at
variable advances. Sales amounted to

800,000 shares,

The money market reflected the "en-
eral inertia, call 'loans repeating their
recent low and high quotations of 8 to 11

r cent. on reduc borrowings. From

to 9 per cent. was again bid for
tlu?bel funds, but offerings were neg-
ligible.

Apathy extended to foreign exchange
or the international money market. The
London rate reacted moderately as the
buying power diminished, with concur-
rent easement of French and Italian
quotations. bt

Reports and other advices dealing with
the railroad labor situation were con-
fusing, but indicated for the most part
that they strike is on the wane at this
and .adjacent centres. Thase disturbe
ances, however, have again crippled pro-
duction at eastern steel and {ron mills,
acrording to trade authorities.

Losses of large fracflons to a point
were mide by honds of leading rallway
systems, but Liberty issues and the for-
elgn group were steady to firm, Tota!
sale« (nar value), azgregated -$12,400,000,

0ld U, 8. bonds were unchanged on
eall.

MONEY AND EXCHANGE

T.ondon, June £23.—Bar silver, 61844,
Bar gold, 108s 6d, Money, 4% per cent.
Discount rates, short bills, 6% per cent.;
three! months’ bills, 6 11-16 per cent.

Paris, June 23.—Prices were depressed
on the Bourse today, Three per cent
rentes, 57 francs 85 centimes, Exchange
on London, 46 francs 47 centimes. Five
per cent, loan, 88 francs 20 centimes.
The dollar was quoted at 11 francs 63
centimes,

were relegated

Glazebrook & Cronyn report exchange

rates as follows:
Buyers.

N.X. fds.., 14
Mont, fds... par.
Ster, dem.. 453 454
Cable tr..., 454 . 465

Rates in New York,
sterling.

Counter,

Wto¥%

3073%, demand

Sellers,
14%

par,

INFLATION ENDED,

London, June 23.—The Times' finan-
cial editor, in reviewing the Canadlan
banking expansion, says that it {s clear
conditions in Canada have much in com-
mon with those on this side. The per-
lod of inflation has ended and {t would
be unwise to anticipate a continuance of
the rate of expansion recorded in thé
past. few years,

SAVINGS DEPOSITS INCREASE,

Ottawa, June 23,—Savings deposits in
Canadian banks Iincreased duriag May
by about twenty milllons, Within the
last twelve months they have increased
by over a hundred and twenty millions.

Demand deposits during the month
were lower thaa in April, Current loans
in Canada were slightly higher; call
loans in Canada show a decrease,

UNLISTED STOCKS,

Asked.

Abitibi Power (a) com..,, 7
Brompton common ,.,....., 136
Black Lake com....... s ..,

do. preferred ws........ 22

do, income bondk........ 4b
Canadian Oil Co. com,..,
Carriage ' Fact, com

do. preferred
Canada Machinery com,..

do, preferred i
Dom. Fds, & Steel com,.,

do, preferred 96
Dominon Glass
Dom, Power & Trans. com,

do. preferred ........
Elk Basin Petroleum
King Edward Hotel.......
MacDonald Co.,, Aivovevse

do, preferred
North Am, P, & P.
North Star Ofl com

8O, Deetevrdd ... ...... 3.60
Prod. & Refin, com.....;..

do, preterred
Steel & Rad. com

do, preferred

do, bonds
Voleanie Gas & Ofl i
Western Assurance com., .,.

(a) New stock.

Bid,
6%

18535
14

ceveees 88
....... 6.00

TORONTO SALES UNLISTED.'
—-Morning Sales—

North American Pulp—175 at 8, 100 at 8,
25 at 8, 23 at 7%, 25 at 8, 100 at 8%, 100
at 8%, 25 at 8, 50 at 81 10 at 8, 25 'r't
814, 25 at 8%, 25 at § 15-18, 25 at 8 15-16,
25 at 8%, 200 at 814, 100 at 8%, 75 at
8 b5-16, 25 at 8%, 100 at 8 7-16, 100 at
8 %-16, 50 at 8%, 25 at 835, 75 At 83, 25
at 83, 100 at 8%, 50 at 8%, 256 at §%.

Black Lake—Bonds: 500 at 34,
Abitibi-—25 at 78, 25 at 78, 20 at 7%,
at 17%.
Brompton—10 at 136, .
Wayagamack—80 at 125, 5 at 136, 25 at
126, 5 at 126,

—Afternoon Saleg—

North Amerfcan Pulp—30 at 88, 75 at
8%, 200 at 8§15, 200 at 814, 15 at S%, 60
at 88, 25 at 8 9-16, 25 at 88, 10 at Sk,
o at 88, 26 at 88, 50 at 886, 25 at
8 %31-16. 100 at 88,

rompton—10 at 186%, 26 at 136 5

Abitibi—25 at 1%, 20 at 77, 10 ‘ét (A

10

|

P

ecord of Yestérday's Market

J

TOR

Am, Cyanamid com.......
do, proferred ..iviviiie
Ames-liolden com,
do, preferred
Atlantic Sugar com,.......
do. preterred ivovieiie
Baresiong oio.v vidiiaees
Braziliun T, L. & P......
B, G WBING. ..o s p0inmg
Bell Telephone ........004,
Burt F. N. common..,...,
40, preferred .....tve00e
Canada Bread com,......,
 do, preferred ...........
Conr & ¥, CO.ivoneiviii
49, preferred’ ,,.%.....,
Canada -Cement com..,...
A0, proferred ..., iv.yqs
Can, Fds, & Fgs....0000s
Can. 8. 8, Lines com......
90, "PrIeITeE .. i
Can, Gen., Blectric ........
Can, 1000, Drefivcoecissis
Canadlan Salt ...........
City. Dalry 0Om. ., ciiiins
do, preferred
oA i) i viivivennih
Cons. Smelters ....
Consumers’ Gas ,......
Crown Reserve ...........
Ciow's Nest
Detroit
Dome
Dominion Canners .......,
do, preferred ...........
Dom, Steel Corp.......ev.0
Dom, Telegraph ..........
Duluth-8uperior ..........
Inter, Petroleum ..........
3 L A R P
Mackay common ........
do, preferred ..........,
Maple ILeaf com..........
do, preferred
Monarch com,
do., preferred ...
N. Bteel Car com...
do. preferred
II:jlplu!nt Mines

e

sesrrar ey

cessreranas

R

D R
/

R

préferred
Penmans common ...
Pt. Hope San, com..
do, preferred .....
Porto Rico Ry. com.

do, preferred .
Quebec L, H & P...
Riordon common ...,
Rogers common
do. preferred .
Russell M. C. com
do. preferred ..,
Bawyer-Mansey .,
do. preferred ..

preferred ....
Steel of Can. com...
do, preferred ......
Toronto Rallway ....
Tucketts “com,

TN QB O0BS. oc0c0coiiny .8

West, Can, Flour.........
Winnipeg Rallway .......,
Banks—

b L e SRR
DR 5. oave sessseonin )
Hamilton
Imperial
Merchants
DR i Loiiviiinin
MONINRY, BY. iieeniisiiip
Nova 80otih ...ccooesusse
Royal - .....
Standard
RONOBES T asiaseniniy
DI csivssivos sunussnine
Loan, Trust, Etc.—
Canada Landed ..........
Can, Permanent
Colonial Invest. ..........
Hamilton Prov, .......o00
Huron & B .c.o000604s,
Landed Banking ..........
Lon. & Canaadian.....,.,.,
National Trust
On.ario. 20BN covevsoessos
au, 20 pe, pald

CesRsss st
R R R

R

Crvssisrannn

Sesstesasnsnani

R

Tor, Cen, Trusts.......... 20

Toronto MOrtgage .........

Union. Trust .ccocseoooiose 140

Bonds—
Canada Bread ........o..
Can, Steam. Lines.........
Can, Locomotive .........
Dom, Canners .......oces.
FElectric Development ...,
PN . oliiiiiiiiesiiii
Porto Rico RyS.....co0004.
Prov, of Ontario..........
Quebec L., H. & P......,
Rio Janeiro, 18t .....o00.0

Steriing Coal ........oo0c. ...

D00 PRI . i.iiiiiiiieiiei
Spanish River ............
Steel Co. of Canada.......
War Loan, 1925,...,......
War Loan, 4981....0..0..,
War Loan, 1087....0.004..
Victory Loan,
Victory Loan, 19;8
1087000000
A088...000.00

tresaves

Victory Loan,
Vietory Loan,
Victory Loan,

P,
Atl. Sugar ..124
Brazilian ... 42
Can, 8, 8...71
Can, Bread.. 24
Con, Gas ....186 ..,
Can. Landed.139% ...
Can, Car pr. 98
F. N. Burt.. 92
do, pref, ... 95
Gen, Elec. ..108
Huron & BE..112
Mackay ..... 71 71
Maple L. pr. 98% .,.
N, Tr, rts..8.50 9,00
Porto Rico... 44
Que. L. & P. 20%
Rlo bonds .. 61
Steel Corp.... B8% ...
Spanish R,...102 ...
do. pref. ...146% 147
Tor: BRal\y v 4% ... ...
Trethewey..., 29% ...
Winnipeg .... 30
Bankg—
Commeree ..187
Hamilton ....190
Montreal ....198 -
Merchants ..183
Standard ....214
Unlon ....

¥ iiw ios

8.50

e
ree e
.o oo
ven tes
vee “ee
‘e )
ves e

B iee s
5 902% 03y
1987 sivvenene 90% 97 96%

/
MONTREAL STOCKS,

Supplied by

Asbestos ...
Atl, Bugar ..126

eron &
127 128
do., pf. ...138 140
Abitibt ..... 7T7% 177
Brazilian ' 42:: 43
Brompton 1861¢ 187
oo O WG  dineaiia

(]
428,
136

et RO o0 il
.. 84 85 64
D Textile 1038 ... ..,
Lauyrentide ..108% 1081 107
Woods Mfg..196 " ... ...
Mont Power 83% 84 83
Na, Brew. .. 63% 54 6314
Ont. Steel .. 7% n
Pent‘:rmnn ,.12?‘% 29% "3
uebec .....
glordon vaveedBT <198 ' 19T
B River ....
JARSL 14Ty 146
o B
e e L.
Shawiniean 110 114 110
Tor. Rails .. 40 idé

ONTO STOCKS. '

Asked,
34
by

w0 138

nited/.vivvv0iees 108

Tt

D T I R

9
1987..0000.. 10

TORONTO SALES,

gh. Low. Cl.
127% 124
48 42%

0% "70%
"20% '29%

146% 147

p. High. Low,
8%

108% 1038 102%

[
Bid,
29

96
90
26

22

95

00
61
84
6h
90

] 8
1% 100

125
43

ven
e
e
e
e

“ee

108

9.00
‘29 5
ok $48,000

85

see

“ee
e

vee 48
1

coo 812,500
9214 $26,100
97

e

vea

ClL Sales.
"o 80
124
140
0%

4
138

1078
‘82
e
‘29
198

103
147%

114
12314

Way'mack ..126% 127
W. L. McKINNON  DEAN

W. L. McKINNON & CO.

and - Municipal
n

Government
Debentures.
35 King Street. Weet,

H, PETTES

- Toronto,

Atlas
AR i
Davidson Gold M, ,.......

Dome IExtension .........

SR T e e
Dome Mines ...,.,......11.1
Gold Reef ,.,.,,,
Hollinger Cons,
BuNton i\, .i i
Keora .,..,.

Kirkland Lake ...........

Meclintyre ......
REONOLE 4oivaiiouiathiois
Poreupine V., & N, T
Porcupine Crown .........
Poreupine Imper'al ...,
Blaston . ..... ..
Schumncher Gold M, .
Teck-Hughes
Thompson-Krist
West Dome Consol, ...
Wasapika

West Tree ..,

Adanac ...7,
Balley .....; ..
Beaver ...... ,
Buffalo bui
Chambers-Ferand
Crown

Gifford .....,"

Silver, 92%ec,

Dome Ex., .. 24
Dome
Dome
Holly. Con,..5.60
Hunto,

i 8%
Kirk, Jake., 46
L. 8hore ...,11
MeciIntyre .,.182
Newray M,..
P, Crown

W. D. Co

Adanac ...,
Beaver
Crown R,
Minine Corp. 190
ning Corp.180¢ ,,,
Nipissing ..10.45
Peterson L., 12% ...
Trethewey .. 29

Petrol Oll ,.140 ..,
Vac. Gas ... 27

Allis-C,
:‘dt Dugar.. 8 9
Am, Can ... ¥
Car & Mdy..186
Cotton Oil
Hide &

sum, Tow., ., 86
Am. T, & T, 98

Cal. Pet

do
C., RI. & P. 36
Chino C
Con,

Fuel & Ir.... 53
Gas

n. b4
Corn Pr., pf. 94% 06
Cru. Steel ,.148 14714
Cane Sugar.. 53% 53
g. Mi

a’u & Wig.,
Gen, Clgars,. 6
8 gcn Hec, ..140
Goodrich .., 618 62
Great N.,
G;N.O, otf, .
H. Motors
In,
In. Cop.
In.
In.
K, Citv
Key. Tires ..
Ken,

Lehigh V, .,
Tack, Steel..
Rubber
Toews ..
M. Motors
Mer,

N.
Alr B
N.Y.

8ears-Roe,
zlnclah- Ofl..
8. Pa .
Routh, Ry. ..
Stromberg
Rtudebaker ..
Ten,

Twin City .. 27%
}'; fon Paec.,.118
11.8.

Western Md.
West'house
Willys-0,

Wilso

~Total sales for &ay, 339,800 sirares,

STANDARD 8TOCK EXCHANGE,

Asked,

Gold—

LR R T

teraen

R RN T

R R A

B ere i iiiiian

CRR S
teeaaa

AR

Bllver—

tireae

b

aArgraves ..,...,
i RS

MeKin. Dar. Savage
Mining Corp. ....
Nipissing ..... ..
CGolis ...,
Peterson Lake
Right-of-Way .
Rilver Leaf
Timlskaming ...

Trethewey ....,

Wettlaufer .,.,,

oM Ot .l ;
SUBION DAY ..oivviserviis

Oil and Gas—

Vacuum Gas ...,
Petrol Ofl

o

Total sales, 44,980,

e e

STANDARD SALES.

233,
2
70
4y
h
3
corneeeaned0.70
]

Op. High. Low. ClL

Gold—

“re s .

veer B%
«.11,10%

5.

e s

e v .

treee s e

"49% 46
117

s
s
s

“re .

n..

Ry e .

7

see L) .

Silver—

2
’%
2
1%

2% .
42% 42“

e ven

30
0!l and Gas—

189
27% 27

teseann e

*0dd lots.
Total sales, 44,980,
Bilver, 92%ec.

e .

o

49y

.

“en

2%

e

sea
vea

s

Lo .. Ao
20% 20% 14,000

‘e

1% 3,

NEW YORK STOCKS,

A. L. Hudson and Co. report fluctua-
tions on the New York Stock BExcha
Yyesterday with total sales as follows;

Op. High. Low, Cl. Sales

cvees 84
Chem. .. ¥6

LEEN “ee

oo

Sugar,.123

PLl... 42

da ... 86% 661 &6
AG & w.x..m% i n
B. I..oco ve0 11686 11

B. 0.., 80% 3
B. Steel “B" 89, 8§

9
11

29
65
61

100
48

Dt ... 48 ;é
35% 35
E iR S

LTt el

88
Tooeos 11 10

pol.. .

81

62

nes ...
3 SRR
40, vt ...
Players ..
12 12
1403 140
22 22y
61
70% 69

12
b

tors .. Zf

pf. 89

38?
/

"x;gu ulcm
vovy B8 52
Nickel ., 17% 17%
Paper .. 4%
Sou.
28

il

"201,,
26%

Harv, 1801,
51%

17
T4%

Cop. ..
V.

4%
‘39
26
217
i
175

"4

& T.

‘e

Mar. ..

& West..
rake .. !
o

28
113 11241
6614 66

62 "Bd
512

52% 6,900
400
e AR
T iy '

rddis
18114

‘b *

1

¥

4 39%
188% 186% 188
i it i

16
1‘%
e
v
b8
48 2

TET
96% 96 96

5614

7 iié&ii"l 15,800
034 30145 30 800

10

29
18"
86%

987% 100

53%

31
49
35%

sos

79
12%

149

22
b
69%
1634
517
7
4%
7Y

0%

20

26%
i
7815
inng
248,

. R7%

814
678,

"m0

3924

101 7%

5 | Plerea O11 ., iy
P. Btl, Car.. 98% ...

Puilman %

Pitts. Coal .,

o
L a1ag
Lei118
v o 204
31y
ARY,
. 018
9914
LTI

Dutch 112%
a4
4R,
018¢
92214
1Y,
68%
"4y,
38%

-8hef Steel
cifie

oo, 4.

119%
R4
9114
66,

¥ Hx

1057

22

Y 9
0% 4014
i 18%

Stores., 78
re 61“2

hos. I8
YA g9
A4
: %
n Co. .. 60

165:2

B0,

ii
M%

16%
R34
no

i L8

3114

4514
38%,

113

7Y,
923
66%

94y,

92

22%
9

491
185

Bid,

FIRMER UNDERTONE
IS EASILY HELD

Mining Ma:lt—e; Dull But
Prices Maintain a Steady
Firmness.

SOME GOLDS HIGHER

The firmer undertone to the mining
market observable on Tuesday was
carried Into yestcrday's’ business on
the Siandard Stock Exchange. There
Was no great volume of business and
the buying was too limited to cause
a stampeds of the shoits, The golds
were quiet, but Lakeshore, K.rkiand
Lake and Holl.nger were stronger. .
McIntyre was st.angcly almcs: un-
quoted and Dome was keener in the
bids than in the offers. Donfe Exten-
sion is stlll wanted: but the blds are
resting oncs and will only be advanced
when some accumulat on around the
present price has been accompl shed.
Slver was off slightly in London.

Washington bought 1,700,000 ounces of
silver this week, but as purchases are
restricted to metal of United States
production these purchases have only
an indirect effect upon the outside
white metal price. S.lver stocks were
dull yesterday, but it was not difficu’t
to hold the prices attained by_ the
recent rally, Bcaver, Trethewey and
Timiskaming were in principal de-
mand, ahd there was a light enquiry
for McKinley., Trading in the olls was
heavier, but without price influence:
and the two active issues closed with-
out material change from the day pre-
vious,

In connectlon with the strength in
Kirkland Lake shares it was stated on

800
500
200

100
600
. W0
900
b0
6,700
70
1,300
20
100

,600

100
800
6,200
2,600
200

800

v Farrell Coal

00 | Glenroek - OM ......:...;..

100 | Hecla Mining ............
00 | Heyden Chemical

18,

5,700

3,500
200
1,100
00

/0
11,300
1,200
400
500
2.300
9,200
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2.200
9,200
500
200
200

1,100
50O
900

| red stock will be

0{the m

0| as indlcate

the floor of the exchange that the earn-
ings of the company were now run-
ning at the rate of $1400 a day.

SPANISH RIVER PLAN
'APPROVED BY MEETING

The specilal general meeting of the
#hareholders of the Spanish River
Pulp & ' Paper Mills, Limited, held
yesterday morning at the office of the
company, was called for the approval
of a bylaw passed by the board of di-
rectors providing for the issue and
allotment of preference shares of the
company amounting to 42 per ocent.
of the par value of the outstanding
preference stock in full payment and
satisfaction of all arrears of dividend
on the preference stock of the com-
pany up to June 80, 1920, and also
8 further amount to retire the divi.
dend vouchers issued last year with
respect of the one year's dividend on
the original issue of three million
dollars of preference stock. ‘

G. H. Mead, president of the com-
pany, presided at the meeting and out
of a total of 186,991 shares of the cap-
ital stock practically all of both pre-
ference and common stock was repre-~
sented at the meeting, and the bylaw
was unanimously approved. The by-
law will, accordingly, become oper-
ative July 1, and the issue of prefer-
made to the share-
‘holders of record on June 80, 1920,
and to the holders of the dividend
vouchers above referred to.

PRICE OF SILVER,
London, June 23.—Bar silver, 5184
per ounce.

New York, June 23.—Bar silver, 92%ec
per ounce,

STERLING BANK OF AURORA.,
The /Sterling. Bank Canada has
& branch at Aurora, Ont., under
anagement of Mr. W, A, Sawtell,

NEW YORK CURB,

Hamilton B. Wiks supplied the

Ing closing quotations:

i PO S
Amal. Royalty ............
Anglo-American
Boonw O ..\ ........0..00.
Boston & Montana .,,..,..
Boston & Wyoming .

Canada Copper ..,..

Cont, Motors .....
Dominion Of1 ..........
Divide Extension .,....
Elk Basin Pete,
Eureka Croesus
Federal Oll

follow=

tesnsnanae

Crrssanas
R

General Asphalt ,........
QARG O ..icveviieis.
Gold Zone ..

tessesnrninag

teeana

Livingston Oll
MO i e
Inter, Petroleum ,.,
Merritt Ofl oo
Midwest' Refining ........
Mother tode ............
New Mother Lode .....,...
North American Pulp

ceena

CHNRE - o s iviss
Philip Morris ......
Perfection Tire ... i
Producers & Refiners ..,
Ray Hercules ...
Rysn PO ..... ...,
Submarine Boat .

S{lver King

Simms Pete, .

Skelly Ol , .
Salt Creek ‘Producers ...
Sweets of America

Ton, Divide ......
United Pictures

tv

veseeean

, 8. Steamships ......
United Profit Sharing ...
White. Ol Comp. ... .....

NEW YORK COTTON
A, L. Hudson & Co., 802-7 Standard
Bank bullding, report New York Cot-
ton Exchange fluctuations as 'follows:
Prov,
Close. Close
31.8

Jan,

Open. High, Low,
8187
Mar, ...

32,10 32.38

Deec. ol ¥ ¥ . !
CATTLE PRICES WERE
ACTIVE AND STRONG

.

Heavy Run With Good
Clean Up.

Fair

With around 1,000 head of cattle
sale at the Union Yaprds Yesterday, t%:
market was active and strong for all
classes of good to cholce butcher cattle

by the fact that one bunch
had sold up to $17 per cwt, with another
bunch going up to $16.25. The market
thruout was very strong and the run
of 1,000 was quickly cleaned up.

The butcher cows and bulls were steady
and the whole list very firm,

In the small stuff the best quality
handy welght sheep sold at 9%c; me-

um, 8%c to 9%, and heavy fat sheep
and bucks, 7l%c to 8¢, with good quality
yearlings selling around uﬂgc to 13c,
sonﬂd rlgod quality spring lambs, 19¢ to

* a 1b.

Extra cholce veal calves sold from
16%c to 17¢; medium, 1l4c to 16¢, and
common, 10¢ to 12%e¢ per Ib,

The hog market i« ateady to stron
on the basis of $18.60, f.0.b.. and $19.560,

fed and watered, tho there was 1ittle
doing up till late in the afternoon, the

Trade With the Orient -

With correspondents of the highest standing
in China, Japian; India and other countries of
the Orient, and branches in all the principa|
ports on the Pacific coast of North Ame ca,
namely : ' ;

Prince Rupert
Victoria
Vancouver

this Banl: ls’excellently
interests of Canada‘s
‘Orient, °

THE. CANADIAN BANK |
OF COMMERCE

PAID.UP CAPITAL $15,000,000
RESERVE FUND $15,000,000

N.A.PULP

ECENT activity in this
security clearly denotes

Portland, Ore,
Seattle
San Francisco

equipped to serve the
growing trade with the

ECAUSE of heavy
inside accumula-.
tion nmow in pro-

Curb Stocks are

advanced several
dollars a share more. Get the
very latest news at once,

WRITE TODAY.

Chas. A. Stoneham
& Co.,

(Est'd. 1903)
8TOCK BROKERS
23 MELINDA ST.

TORONTO ONT.

commission houses holding , ou
extra 26c, with the uo‘u’r‘: f.tor
firm on the 18%c and 19%c basis t
higher prices were paid ‘to outside firms
gou without saying. A circular being
distributed by one of the big firms draws
attention to the fact t on eight hogs,
weighing under 140 1bs., there will be a
cut of two cents he quoted prices,
The idea is to discourage the sh mn,
)

We offer Ontario Smelting and Refining

ted u’ 4 o"m(p acery "Iammk - .“2*
ommon Stock. Com

ou{:d with orders, and this M

iant extension,

11 particulars from

’ TANNER, GATES & CO, 4

;801 Dominion' ‘Bank Bullding, Toronte,

LOUIS J. WEST & CO:

Members Standard Stock Bxchangs,
MINING SECURITIES |

Write for Market Letter
Confedersiion Life building,

calves, $16.60 to $16,50; medium veal
calves, $14.50 to $15.50, A
McDonald & Halligan sold: :
, Butchers—s, 966 iLw,, at $14,25; 3, 8§
iba., $12; 9, 826 ibs., $14,
Cows—12, 1025 Ibs., at
u%; lz. Doollb:., al‘t $5.60,
a'ves—1, 180 Ibs., at $16; 8, 180 1bs,
$16; 9, 150 Ibs., $16; 1, 190 ibs., $16; 3, 160
bs., §16; 12, 180 1bs., at 816,
Bulls—1, 1040 Ibs,, at $12; 1
$10.76; 1, 900 Ibs., 310,50
1, 1070 ibs., at $11.2
Lambs—2, (0 Ybs,, at
Dunn &
lots:
Butche
$16.85; 11, 1020 lbs,,
$16.60; 17, 850 Ibs, §1
14.50; 3, 700 Ibs,, $11;
2, 840 lbs., $14,50; 4,
970 Ibs., at $15.50.
Cows—3, 1000 1bs.,
1bs,, $11.50; 1, 910 Ibs., $11.26;
';111.50; 1, 1110 1bs,, $12.75; 1,

Bulls—1, 1720 1bs., at $13,60; 1, 1130
1bs., $10.50; 1, 950 Ibs., $10,50
$12.76; 1, 1660 Ibs., $11,50;
at $11,

Fred Dunn sold: Cholce calves at
to $17; medium, $15 to
to $13; choice shesp, $9.
dium, $8 to $9; common,
ling sheep, $138 to $14;
$19 to $20.

of these light h the action -
the firm ought to work out the ad-
vantage of the farmer, as wt’o“ as %h.
packing ho\ua-. ek ¥
eneral: ARl
Quinp & Hln‘y sold tl::' fallo ing:
Butcherb—4, 8370 ‘lbs., at 13.50; 1,
$11.50; 5, 8870 Ibs., $10.
o $13.60; 8, 1960 1bs,, $12.75; 8,
2790 1bs., $14.50; 3, 3410 Ibs,, $16; 2, 1720
Ibs.,, $14.50; 1, 860, $14.50; 2, 1750 Ibas.,
$12; 8, 8210 Ibs., $15.25; 1, ' 800 :
$13.60; 1, 730 1bs,, $12.25; 1,
22, 13,620 1bs., $9.40; 7, Ibs., $7.

Cows—1, 960 1bs., at $10.50; 1, 960 1bs.,
$7; 1, 790 lbs,, $9.60; 1, 1000 Ibs., $11;
1, 1100 1bs., $11; 1, 1010 ibs,, $11; 1,
1240 1bs., $13 ; 1, 1060 1bs., $12; 1, 1140
lbs., $12.75; 1, 980 lbe., $11; 1, 940 1bs.,
$5; 1, 1010 1bs., 47.75 ; 1, 080 1bs., $9; 1,
1360 1bs., $11; 1, 860 lbs., $8; 2, -2380
Ibs., $12; 1, 940 1bs., $10.50, i

Sparkhall & Armstrong sold the fol-
lowing :

Butchers—1, 640 lbs,, $17; 4, 2550 1bs.,
$18.25; 2, 1360 1bs., $9.50;: 14, 11,860 1bs.,

8, 5890 1bs., $10.50; 11, 8340 Ibs,,

§ 560 1bs., $9; 2, 1540 lbs., $9; 1,
830 1bs,, $6; 1, 660 1bs., $7.75.

Cows—1, 870 lbs., at $11.50; 1, 1060 lbs.,
$6; 16, 16,610 1bs., $11.76; 5, 5530
10; &, 5400 1bs., $10.25; &, 5400 1bs,,
10.26; 1, 1120 1bs., $7.75; 1, 950 1bs.. $10.

Milkers and springers—Two for $280;
1 at $100; 1 at $165, and 1 at $125.

Dave Rowntree sold. 100 sheep and
lambs: Best quality handy w t sheep,
0%c; medium, 8%c to 9¢; heavy fat
sheep and bucks, 7%ec to 8c; good qual-
ity yvearlings, 12%c to 10c; medium, 10c
to 1l¢; good quality spring lambs, 119¢c.
to 20c; medium, 16¢c to 1 a 1b.; 60
calves, extra choice veal, 16%c to 17¢;
good, 16c to 16¢c; medium, léc to 1be;
common, 10c to 12%ec,

The United Farmers’ Co-Operative
Company, Limited, sold:

Butchers—3, 1000 1bs., at $16.50; 8,
1060 Ibs,, at $16; 8, 1070 Ibs, at $16; 1,
1000 Mbs., at $16; 2, 1160 Ibs., at $15.75;
4, 1060 1bs., at $15.50; 4, 1000
$15.60; 6, 800 lbs., at $15.50; 2,
at $15.25; 2, 810 Ibs, at $15: 2,
at $15; 1, 790 lbs., at $14.75; 1,
at $14.60; 14, 800 Jbs., at $14;

Ibs.,, at $14.
Cows—1, 1810 1bs., at $13; 1, 1210 Ibs.,
13 1,. 1080 1Ibs,,

Get

5
$20; 3, ‘(5 1bs., $20,
Levack sold, ‘among o

15; 23, 890 Mbs, at
.50; 16, 840 1bs,, at
2, 740 Ibs., §18.50

590 Ibs,, $14.50; 8,

2, '1210 o8,
1100 Ibs., 8

1, 1050 Ibs,
16
16; common, §10
0 to $10.50; me-
§5 to $6; year-
spring lambs, &t

quotations were: Choice butchers, &t
$16.50 to $16.85; good, $15 to $15.25; me-
dium, $14.26 to $14.76; common, $18 to
$13.50; cholce cows, $12,26 to $12.75; good
at $11.50 to $12; medium, $10.50 to $11;
common, $7.50 to $8,60; canners, §5;
bulls, $11.76 to $12,25; butcher bulls
$11 to $12; choice sheep, $8.50 to
heavy sheep, $7.60 to $8; lambs,
§10; calves, $!5 to %17, :
C. Zeagman & Sons' sales were:

1, 740 1bs,, $16; 2, 640 1bs., $8; 5, 700 ibs.
$9.50; 4, KOO 1ba., $8.

Cows—2, 1010 Ibs., at '
$7.50; 2, 860 Ibs,, $6,60; 1, 900 ibs,, $7.

J, B. Shilelds & Sons sold: ; :

Butchers-—11, 560 1bs., at $10.50; 9, 990
Ibs,, $16.50; 1, 570 lbs, $12; 1,
$15; 1, 820 Ibs., $12.50; 1, 700 tbs, $12.50;
2, 610 Ibs., $12.50; 1, 680 Ibe,, $14.25; 6,
800 bs., §13.50; 2, 460 lbs, $8; 2, 670 Ibs,
at $9.50.

Cows—1, 900 Ibs, at $10; 1, 930 Ibs,, §6;
1, 670 lbs., $8; 1, 980 lbs,, $11; 3, 1010 Ibs,,
$9.50; 1, 1010 tbs., $12.60; 1, 810 Ibs., §10;
3, 1000 Ibs,, $14; 8, 970 Ibs., $10.65; 1,
1bs., $6.50; 1, 750 Ibs., $6.25; 24, 1070 Ibs,,
$11.75; 1, 1160 Tba., $10,

at $18; 1, 1020 lbs., at
at $12,75; 1, 950 1bs., at $12; 1, 1290 lbs.,
at §$11.76; 1, 910 lbs., at $11.76; 1, 1180
Ibs,, at $11.50; 1, 1010 1bs., at $11.50.

Bulls—1, 1870 1bs, at $14; 1, 1000 Ibs.,
at $14; 1, 880 lbs, at $14; 1, 890 Ibs..
at §13,

Lambs—Choice, $10; good, $17.50 to
$18.60; culls, $13.

8h holce, $9.50 to $10; good, $8.50
to $9; heavy and bucks, $7 to $8; cholce
yearlings, $12.50 to $13.

alve oice, $16.50 to $17; good, $15
to $16; medium, $13 to $14.50: common,
$8 to 13,

Rice & Whaley’
terday were:

Butchers—13,

1bs., at $15; 4,
Ibs.,, at $15; 4,

s sales as reported yes-

1130 1bs.,, at $16; 1, 910
970 1bs,, at $15; 16, 880
910 Ibs., at $15.80; 11, 700
Ibs., at $14.75; 11, 980 Ibw., at $14.765; 2,
840 'bs., at $14.50; 14, 990 ihs,, at $15.20;
3, 800 Ibs,, at $14.80; 10, 850 1bs., at $14.80
Cows—10, 1080 lbs., at $12; 1, 1080 Ibs.,
i 2, 990 lbs., at $12; 1, 1190 Ibs., at
$0.75; 3, 840 1bs, at $11,25; 4, 1120 1bs,,
at $12.25; 1. 970 1bs., at $8,
Bulle—1, 850 lbs., at $11,26; 1, 1140 Ibs.,
nth.BO.h % s
t sheep, to $10; yearlings, “$12
to $13; heavy fat sheep, $8 to $8.60; cholce

spring lambs, $18.50 to $20: cholce veal
il M U S M v
We Are as Near to You

F AR M E R as Your Telephone

hone call will mean more money for you when you are
e stock, We have M’: in thc:l'!v" stock l;uh;-:. Oz
best modern methods handl ve stock,
xpert service at little cost and we will guarentee the prices for
your stock to be the top at these yards. Let us prove this to you
your next consignment,

DUNN & LEVACK, Limited

UNION STOCK Y WRITE Us

PHONE
Junction 4050 and 4051, SHIP

Ibs., at $10.50, y i
Small stuff—3 calves, 450 1bs,,, §16.80;
4, 645 Ibs., 318.07% 1.'}20 Ibs,, $16; 5, 780
Ibs., 814; 1, 16 8., 3 5
Lambs—2, 145 Ibs.,, at $18; 3, 205 1bs,
% :

t $19.
s#oep——z. 170 Ibs., at $10; 2, 225 1bs,
$6; 1, 170 1bs., $9; 2, 265 Iba., $10.

which we’ sell
by sending us

Market Telephones:

7/,% GOLD BONDS

TURONTY,

&

oo

ra—2, 920 lbs., at $16; 7, 940 ui 1

i

' p

$11; 4, 1015 Ibs,

, 1410 The,
;37085 Tow, ot

The Corbett, Mall, Coughlin Company’s

i

”-':’3 o

720 ”‘u'

Bulls—1, 1700 lbs., at $11.25; 1, 1060

at $13.25; 1, 1080,

i1, 1630 jbe,

\

s

&

b
o
1

Steers and helfers—22, 1130 1bs., $1615;

b

'$10; 5, 920 bl |

B

i




