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Carried Prices Lower in
~ Toronto—General List
Held Up Well.

?

* Under the influence of tight money
and a slightly impaired crop condition
in the west: owing to recent wet weath-
er, the Canadian stock exchanges de-
veloped a weak undertone yesterday.
The movement commenced in Montreal
where a decided shake-6ut of specula-
tive accounts: occurred, It was signif-
icant that the major portion of the de-

The collapse in Richelieu and Ontario
yesterday was held up as a warning
against the evils of over-speculation on
the local street. It was also accepted
as a clear indication of the present
uncertain disposition of the Montreal
market, where -the bufls have had

-cline was borne by the Forget stocks,
Richelieu and Toronto Railway. and
the development of a veritable semi-

N WALLSTREET

Accumulation of Bearish Fac-
tors Too Much For New York
Marke't to Withstand—

~ Money Rates Higher.

NEW YORK, Sept. 3.—The resump-
tion of oOperations on the stock &x-
change to-day affer the tripia holiday
was marked by a further yielding of
quoted values, /which at times vergéd

relatively light, however, and the de-
cline at no time precipitate, tho show-
ing inherent signs of liguidation.

For this condition' various recent and
impending ‘developments were account-
ed responsible. These included the

panic in the eastern centre inspired all |

kinds of rumors here. In the loca;l!
market the general list hardly wavered |

sweeping- order of the interstate com-
merce commission postponing proposed
increase transcontimental freight rates
until the end of the year, last Satur-

[IMPERIAL

Oapital Paid Up ...
Reserve Fund
Authorized Oapital .

Interest allowed on deposi

\ HEAD OFFICE, TORONTO.
Subscribed .,.......**........$6,620,000.00
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BANK OF CANADA

(BSTABLISHED 1876).

iansiensesies 6,460,000.00
i REOMSBBORGIT 7 T T
s e s +10,000,000.00 .

DRAFTS, MONEY ORDERS AND LETTERS OF CREDIT ISSUED. .
Avatlable in any part of the World. Specinl Attention Given'to Collections.
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Erickson ‘Perkins & Co. (J, G. Beaty),
14 West King street, report the following
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THE CANADIAN BANK
'OF COMMERCE
P.idfup- capigal,'s»ls,poxo,'ggg. Rest, slz.s'oo,ooq

&

 Drafts on Foreign Countries
" Every branch of the Canadian Bank of Commerce is equipped
to issue on application drafts on the principal cities.and towna
. of the world, drawn in the currency of the country in which
‘the drafts are payable. e M

This Bank has unexcelled faci!itieé_ for han‘d‘rﬁrng every descrip-
tion 'of banking busitiess throughout the world, 136

»> N#hmuc-

Prudential Trast (

RECEIVER
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as a result of the downturn in the spe- | day’s bank statement which disclosed e TRUSTHR
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everything their own way. of late, The
inevitable day of reckoning had to

_ came, and when it came, a semi-panic
resulted.

In well-informed quarters it was
pointed out last night that the selling
of Richelieu and Toronto Rallway re-
presented the endeavor of the Forget
following to get from under. A big
speculative account -had been built up
in Montreal, under the lead of Sir Ro-
doiphe Forget, and with former stock
market successes held up as an inspir-
ation, the crowd went in for a big cam-
paign in the two securities. Then came
the crash in Quebec Railway, a Forget
proposition, brought about by the
dropping of the dividend and the re-
signation of the Paris directors, and
the crowd lost some of its enthusiasm.
Toronto Railway did not make the big

profits that had been anticipated, in

fact the stock dropped ten points in
short order, entailing heavy losses in
the majority of instances and dlssipat-
ing a good deal of the confidence form-
erly possess>d by the .poel. 'Richelieu
a'so underwent considerable adjust-
ment on the down grade, and in the en-
deavor to get out yesterday, the spec-
ulative coterie merely -pulled the props
from under their own market. The
occurrence will go down in stock ex-
change history as just one more in-
starce of an over-extended speculation
on the part of the bull traders of the
Montreal market.

IRREGULAR TONE

IN LONDON MARKET

R

ILAONDON, Sept. 3.—Money rates ware
harder and discounts were steady to-
day. The stocKk market issued into ir-
regularity under profit taking in .he
recent spzeulative’ favorites. Under-
ground rails and rubber and mining
shares were the most affected. Gilt-
edged securities were steadily support-

ed, but consols weakened in the after-|

nocn.

~American sgcurities opened steady,

and trading was quiet pending the re--
ceipt of the Wall street opening. The,

latter proved uninteresting, and the
gnaifket sagged a fraction and closed
Wil,

POLITICAL FACTORS

Erickson Perkins -and - Co. (J. G.
Beaty) wired: With public interest in
stock trading at an extremely low level
and backed by the ‘continuous stream
of political literature : filooding - the
daily press, professional operators took
courage of their convictiong today and
succeeded in marking down most of the
leading f{ssues, both. rails K and indus-
trial, nearly 2 points. Some market
capital also made of the fear that com-

plications of a diplomatic nature may '’

arise from a demand on the part of
Great Britain for arbitration’ in the
matter of Panamg Canal tolls, but we
do not think the !subject has a meal
bearing on stocks. ' At the moment
stf\cks can be gold on all sharp.rallies.
We do not advige purchases except on
very weak breaks, ’

MONEY IS FIRMER.

Charles Head and Co. to J. BE. Os-

borne: - The market developed weak-
ness today, with aggressive selling by,
the bear party, which made the most
of firmer call money. There was a
kﬂ‘k of support oh the part of the large
interests, which tended to make trad-
ers pess‘mistic., Steel was the target,
but other leading issues wefe also ac-
tively sold. Since the sentiment is -0
pessimistic it would not be surprising
¥ the decline wemnt further, but on-a
good break we would .be inclined to
purchase the better. clasg o¢f indus-
trials for moderate profits,

C. P. R. DOWN AGAIN

Canadian Pacific dropped to 2713 in
the Neawv York markét on Tuesday, a
logs of over four points from the prev-
lous session. Apprehension regarding
the prospects of the new stock issue
was responsible for the mowement.

C. P. R. EARNINGS,

MONTREAL, Sept. 3.—C. P. R. earn-
ings for week ended Aug. 31, $3,809,000,
Ircrease $480,000.

» appeared

cialties, despite the fact that at one | another large decrease in the cash re-
fime Richelieu, a favorite speculative | serves of the local banks, and a further
. security here a couple of months ago, : hardening of call money rates, due to
showed a met¥oss for the day of up- l diminishing supply. There were also
wards of 10 points, such added factors as the government
The speculative followings in Rich- | cotton report showing further deter-
elieu and Tororto Rails have beem | joration in' that staple during August.
practically identical, being headed by ' and the Vermont election which forme
Sir Rodolphe Forget - of Montreal | the basis of much conjecture. :
Therefore, when one sufféred to-any Weakness In C_ P. R,
extent, the other was pretty sure to re- Declines in standard stocks ran from
flect ' the occurrence, and  in conse- |2 to 4 points, Canadian Pacific again
quence, no surprise was expressed here ! sustaining the greatest loss, with re-
when the two moved in pretty much 'mewed pressure against coalers, Union
the same manner. In fact, for several ! Pacific and Louisville and Nashville.
days there had been hints of a great- Steel; Smelting and - Coppers were
1y over-extended speculative position . weakest of the prominent industrials,
in the eastern centre, consequently in'|altho the last named opened with seme
well-informed quarters such a shake- | show of strength. Various specialties,
out as that which Happened had been | including the tobacco group, fell back
actually anticipated. i 1 to- 4 points, the lowest level being
; As Richelieu hit the bumps In | attained in the last hour when call
Montreal, the stock naturally followed | joans rose to 44 per cent.

the movement here. At one time the i SRR T
price was as low as 106% in Toronto, a- e e )
G ke i Bt SHARP BREAK
 IN MONTREAL
P S——

sale put thru on Friday last. In Mont-
real a low price of 103 was reached, 'but
*MONTREAL, Sept. 8.—A sharp break

later on support was rendered, and a
recovery just as rapid:tho mot so ex-
tensive followed. The price reacted to
11284, and closed at-112 bid in Toronto,
reducing the: net loss for the day to
about 2 points. Toronto . Railway
dropped a full twé points to 139% in
sympathy, and on the later rally recov-
ered to 140%, making a net loss <f
about ‘a point. it

preterred

e rn

Canadian Salt
City Dairy com...
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Dom, Canmers .
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Dominion . Coal,
DI & S, pref .
Dom., Steel Corp.
Dom. Telegraph
Duluth-Superior ...
Elec. Dev., pref
Tllinols pref .......

Lake of Woods ...
do. preferred
Lake Sup. Corp
Mackay com. ......
do, preferred

do, preferred
Mexican 1. & P

Mexican Tram
Montreal Power
Monarch com ..
do. preferred

Niagara' Nav
N. 8. Steel ...
Ogilvie com ..
do, preferred .
Pacific Burt com
do. preferred
Penmans, com .
do. preferred

{ irf¢local stocks thi o
The general list maintained at steady'| jowed by a smart smﬂgr:h:g tv}vx? oltg;e

prices, tho in certain spots an easier | of s day marked by wider
! | r a
disposition was observable. Mackay | erratic movements tga.n have bggn!::er;

| common lost a full point at 88, and | on the market this
y > yvear, showed severe
Steel Corporation dropped off half that | jasges of the early trading either sub-

! amount to 64%, following the decline in‘| stayntially reduced "or -converted : into

Montreal. C. P. R. was weak all day, ' gains. The latter was
but the low price here was 272%, over  of the two most activ‘;m:tig‘clllx:ﬂgttggee
a point above the bottom®level record- |list and  the two which were most

ed in New York. Rio and Sao IPaulo | pronouncedly weak in the earl
were not dealt in whatever. : the morning. Affer bx‘eak‘ﬂn-g l:g'rtlo?lf
seven points below thé low record price
at which it had closed on Friday, Rich-
ILLIONS IN elieu recovered to as high as 114% mn
. the late atfernoon. and closed ahbout
_ two points lower, showing a gain of
% TERMINALS 2% on the day. Montreal Power con-
. : { morning, - ralled, stightly before noom
AT NE ORK and then recovered strongly in the af-
ternoon, selling at 231 ot 5% points over
its lowest. The close was at 2301, leav-
SR |ing a gain of 1 ; 7. T
2 of 1% on the day. The re-
NEW YORK, Sept. 3.—Including ex- | cuperative power of the market, strong-
penditures already arranged for, rail- ly demonstrated in the case of Rich-
in .the eity, will represent an inves:~ close for the most part was with prices
ment.of over $1,100,000,000. Divis.un of @t Or near their best of the day. An
this Buge investment may . be mide, €Xception was Canadian Paeific, which
bt . i et under the weakness of the outside
etios Bse 1o, Baptutsil markets closed at a deecline of 2% points
and Brooklyn ¢ i
R. R. facilities devoted to HUGE ASSETS
{ Ance organizations
| the United States hz‘:\l'e‘?x’esar‘lzguag(-)yoot?go%
| in assets, according to the annual com-
\pl]atio_n of the insurance press. The In-
}100;};;103}%}]%1;2?"‘6\%{_ Forésters of _(Canada
ment of assets follows ;l‘he deta: g 7o 0

tinued its downward career of last
,road passenger terminals in and aruuid €lieu and Power, influénced a better
passenger business ... . 897,000,000
SOCIETIES
g
No. Amount.

$784,000,000

Total

The investment in traction lines con~
stitutes about 65 per cent. of the total.
Of the $784,000,000 in traction lines,
$497,000,000 has already been expended
and $287,000,000 additionmal outlay has
been arranged for in conmection with
the mew subways and elevated exten-
stons.

Not more than five years, and prob-
ably not mofe than four, will elapse be-
fore this entire $784,000,000 will have
been invested in New York and Brook-
lyn transit facilities. In the meantime
expenditures for various odds and enis
will . unquestionably bring this figure
to above $825,000,000.

It would  be folly to attempt to pre-|
dict what the investment in New York
traction lines will amount to five or|
gix years from now, but it is obvious
from the foregoing figures that the)
time i® not far distant when $900,000,000
will represent the property devoted to Knights of Pythias, Indiana.. .4,151 283
such purpose. . Canadian Order of Foresters,
| Canada

BRAZ'LIAN AT 941/2 10. Knights of Columbus, Conn...

{ 11.~Catholic Order of  TFeresters,
Illinofs :

‘ Brazilian sold on the curb yesterday™ 12. Brotherhood" Railway

at 941 and 94%, about on a parity with | _men, Towa

last week's closing quotations. Specu-'| 3. (Vathohc Mutual Benefit,

lation in the new issue was by ro 14 A\\?oﬁ'lwglgiﬂnté‘lmgi‘”’l\”iol aske

means active, in fact the market was & [qdles' Catholic g(}gﬁgl;m

anything but broad. Meanwhile, on} Pennsylvania -. ' 2936848

and Sao Paulo have practically Ais-|17. Royal League, Illinojs 2163.576

from the list, and -®1ifle, 1S Brotherhood American Yeo-

sp2eulation in the deposit receipts will | men, Towa

cocur from day to day, mo activity is 123 (‘;oqrt of Honor, Illinois.......:

anticipated. The Bragzilian scrip- is to | ™ I‘I"n‘gil::qa“d Ladies of Sec.,

be sent out on Oct. 1, and Immediately | o1 gocjetie des Artisans, Canada

following that date the stock will be | Ben-Hur, Indiana a5,

listed in the stock exchanges. A. 0. U. W., Toronto

Brotherhood Locomotive Fire-

week to a low of 224% midway thru the
New York City, and traction dines with- tone thrq{ the rest of the list and the
The thirty-five leading fraternal insuf-

. Foresters, 1.0., Canada 18,926,5
Woodmen of World, Nr-braskasl;"'.:');l)’é‘l.’a
. Modern Woodmen, Illinois.... 1],691'09»1
Knights of Maccabeet, Mich.. 11.278.5%
Reyal Arcanum, Mass.......... 6,606,943
Ladies of Maccabees, Mich.... 5733528
Woodmen of World, Colorado. 4,863:498

Do NP O L1

3,940,921
3,591,826

2,784,157
Train-

N.X.

2,104,230
2,076,026

1,977,025
1,694,009
1,689,922
1,608,160
‘ 24,

= men and Engineers

,580,812

! 95 Railway Conductors of Ameri-
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Assignee,
s Transfer

We also act as

Liquidater,
Lunatics.

for sinking fund, Agent
and management of properties.

allowed on trust deposits.

THE TRUSTS ARD GURRA

43-4% King

JAMES J. WARREN, President.

As Execytor and Trustee under Wills, Administrator
Mortgages and Trust.Deeds, Agent for investment of money, Depository
for the sale of real estate, Collection of rents

Principal and interest guaranteed on

Street W

ca, Ohilo
. Equitable
Wisconsin
27. Royal ‘Highlanders, Iowa ;
28, Women of Wnoderaft, Neb....
. Golden Seal, New York
30.. Polish National Alliance..
31. Protected Home Circle
. Modern Brotherhood, -Iowa....
. Catholic Knights of America,
Missouri
4. Free Sons of Israel
5. Modern Order Praetorians,

Fraternal TUnion,

FOR YOU

and Guardian,
Curator, Committee of Estates of
Agent and Registrar, Trustee under

074,134
mortgage Investments. JInterest

$129,758,908 |

“You must always be nice to :»'our‘
little playmates.” “I know. T've got
my Jlesson all right, ma. I'm just beat-
ing them around a bit trying to teach
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St. L. & C. Nav
Sao Paulo Tram

do. preferred
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Dominion Savings
Gt. West Perm
Hamilton Prov
Huron & Erle

Landed Banking
London & Can
National Trust
Ontario Loan

Real Estate

Toronto Mort
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#00.”—Detroit Free Press.
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Total sales, 359,000 shares.
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108 112%
147
101

- 140%%

147
101
140

.

001, 10034

e 110 <1108 110 110%

CONSOLS IN LONDO

Beot.-2.
75 9-16
. 75 13-16

3
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23 Ster., 60 days..831-32 9 9% -

7 THANSFER AGENT or

SHARES

TORONTO  STOCK -EXCHANGE.

. TORONTO STOCK EXCHANGE.

1

e

3 Toronto

16

 ORDERS EXECUTED ON ALL LEADING |
KING .STREET WEST, -rokom'o_,

iy

Exchange
LEADING EXCHANGES

“INVESTORS’
v REFEI%E‘.ZNCE”

We hdwejust issued a new edition of our
Annual "e:mton' Reference.'* This cop-
tains a outline ot the latest informa-

\-tion - abouyt prominent  companies, whose
securities are available in.Canada.

e !;

Established 1870. ¥

JOHN STARK & GO

STOCKS AND BOND: 5
INVESTMENT AGENTS,

26 Toronto Street. ed ‘| Toromta

J.P. BICKELL & CO.

_ Members Chiéago Board of Trade
.. Winnipeg Graln Exchange.

.. GRAIN

; . Correspondents of
FINLEY BARRELL & CO.
. Members . All Leading Exchanges ..

802 STANDARD BANK BLDGs

KING AND JORDAN STS.

W be sed t il
e shall be plea omu’youacogysﬁo‘t}_‘

A. E. AMES & CO.

Investment Bankers
Union Bank ’Bu!lll".- Toronto.

COTTON CROP REPORT ] :
. .. ,JAMES McGANN,

WASHINGTON, Sept. 8.—The condition Correspondent R. B.Lyman &
of the growing cotton crop of the United | B Co.,, Member Consolidated Stock
States on Aug, 2 was T4.8 per cent. of a M Wichange of New York. NEW'
normal, compared with 76.6 per cent. on | l§ YORK SPOUKS, Cobalts, Grain.
ﬂu‘} 2% this year, 73.2 per cent. on Aug. 2 ' B Room 209-210,McKinnon Building,

year, 421 per cent. in 1910, and 735 Toronto. Write for markeét letter
per cent., the average of the past ten on, New ' 'York stocks.’ edTtt .

years, on Aug. 2. This estimite was an-
uxm : > -+ . 2
Edwards, Morgan & Co.

T at noon today.by ‘the crop re-
porting board of the department of agri-
culture, from the reports of the crop ex-
?eru of the bureau of m_tlsucs.
OHARTERED AOCCOUNTANTS
. 20 Victoria Street, Toronto,
Offices at Vancouver, Calgary, Winni-
y peg and Saskatoon. 246
Candagom:n o8 . ]g!z 1%2/: 1;0;’//1: l-ég.;,; [ ~ = —e
Hu n Bay ... . 1387 2 2 EXCHANGE OF SHARES OF
Dominjon Steel - 8% 60% 8% 6% |gne Rio de Janeiro Tramway, Light’ &
B s Savissseo iy vieeeess 145% 14514 ' 1477 149% Poivery Domipany, Limites, e,
SOUTHERN ISSUES IN LONDON | ™™ pumer Company, rimised, | one &

wer Co ny,
e sao: lectrie G
Messrs. Bailllie, Wood, and Croft report k

Paule EL
$ ¢ _ O X %
the following quotations by cable from | Brazilian Traction Light & Power Opm~
Londen (Canadian. eqpﬁnlenu): iy

Canadlam,ln London.

Chas. Head: & Co.’ (Ji E, Osborne), re-
port quotations on Canadian issues in
London as follows : i
; Tues. Wed. Thi1* Tues.
G, T, Re vovessissssisne 23 »

) pany Limited.
Sept. 3, "
Bid. Ask. Notice is hereby given that -at the
148% 149'% | request. of - numerous holders of the.
" %614 25714 | above-mentioned ‘shares, who havo!nly-
948 958 | recently ‘had the circular of 15th July,
1%% ... |1912, brought to their knowledsi the
o414 ... |Board of the Braziliall Traction, Light
RSN fanded the time witain  which® shares
; : en e time witnin whick” shares
MONEY’ MARKETS, of the Rio de Janeiro Tramway, Light
& Power Company, Limited, the 0
Paulo Tramway, Light & Power Com-
pany, Limited, and Sao Paulo Electric
Company, Limited, may be deposited
for purpose of the exchange on the
terms of the said ecircular, up to the
30th instant.

Copies of the circular of -15th- July,
1912, and the necessary form ex-
change may be obtained from Bank of
Scotland, 30 Bishopsgate, London, EC.;
Caisse Generale de Reports et des De-
pots, Brussels, and the Canadian Bank
of Commerce, King and.Jordan wtreets,
Toronto. 4oy

yor .
BRAZILIAN TRACTION, LIGHT ‘&
POWER COMPANY, LIMITED.
J. M. SMIT

S'ecre'ta.éz‘.

Mexican Power ‘
Mexican Trams ......
Braszilian

Bank of England discount rate, 4 per
cent. Open market discount rate in Lon-
don for short bills, 3% per cent. ~ New
York ¢all money, highest 4%  p.c., lowest
81 per”cent., ruling rate 4 per cent. Call
money in Toronto, 5% per cent.

FOREIGN EXCHANGE.

Glazebrook & Cronyn, Janes Bnilding
(Tel., Main 717), to-day report exchange
rates as follows: ;

—Between Bdnks—
Buyers. ' Sellers. Counter:
Y. funds.... 1-64 dis. par, % to %
f’ds.. par. par. to %

b
10

N.
Montreal

Ster., demand..9% 917-32 9%
Cable trans....9% §21-32 9%

September 4th, 1912,
—Rates in New York—

—— e -

Posted.
. 4814
488

Stetling, 60 days sight
Sterling, demand

; COTTON MARKET.

Erickson Perkins & Co, (J. G Beaty),
14 West King street, report the following
prices on the New York cotton market :

i Tev.
Open. High. Low. Close. Close.

1091 1117 1085 1105 10.76

+ 119 W 10.8%
.11 1138 1097

. 108 1118 10-%5 10.77

1.04 1128 1098 10.91

Liverpool Cotton.
LIVERPOOL, sSept. 3.—Cotton Tfutjires
closed steady. September, 6.22d; Septem-
ber and October, 6.06d; October and No-
vember, 6.01d; November and December,
5.96d; December and January, o95%4d;
January and February, 5.96ed; February
and March, 5.98d; March and April, 5.99%d;
April, and May, 601d; May and.June,
6.024; June and July, 6.01%2d; July and
‘August, 6.01d. _

Spot in lmitéd demand; prices ' flve
points higher. American middling, ' falr,
7.24d: good middling, 6.844; middling,
6.42d; low middling, 6.18d; good ordinary,
5.704; ordinary, 5.22d. .

10.95
11.10

11,21
11.28
n
122

Established 1873 [

EEPING a bank account for

 “household expenses™ and
paymg all bills by cheque has many
advantages. It shows the balance on -
bmd,lh?m texpended.pwvndeldé
receipts for every payment and does
::h.reqm' nlugem' to begia

v

1§




