
BANK
OF COMMERCE

Paid-Up Capital, $15,000,000. Rest, $12,500,000

Drafts on Foreign Countries
Every branch of the Canadian Bank of Commerce is equipped 
to issue on application drafts on the principal cities and town» 
of the world, drawn in the currency of the country in which 
the drafts are payable.
This Bank has unexcelled facilities for handling every descrip
tion of banking business throughout the world. 136

U-

( ESTABLISHED 1876), 
HEAD OFFICE, TORONTO.

$6,620,000.00
............. 6,460,000.00
.............  6,460,000.00

10,000,000.00

OapHal Subscribed .
Capital Paid Up .....
Reserve Pond ...........
Authorized Capital ..

' drafts, money orders and letters of credit issued. ,
Available la M7 part of the World. Special Attention Given to Collections. 

SAVINGS DEPARTMENT.
Interest allowed on deposits at all Branches of the Bank throughout the 

Dominion of Canada. 185tf
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number of odd - 
amount bonds to pay 
the Investor from 

I 4AO p. c. to « p.c.
■ Complete particulars
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s w; IN SPECIILTIE
celatiei in Mini 
rastika at New l 
obalts Qaiet at «4 
ady Prices—Snip

!Accumulation of Bearish Fac
tors Too Much For New York 

Market to Withstand— 
Money Rates Higher.

Small-Sized Panic in Montreal 

Carried Prices Lower in 

Toronto—General List 

Held Up Well.

n
tone. ■r

I
Hs' holiday did not 

’lets to any porevn 
Changes today nx

&
9

NEW YORK. Sept. 8.—The resump
tion of operations on the stock ex
change to-day after the trlpio holiday

er. the Canadian stock exchangee-

veloped a wea un e one > M upon acute weakness. Dealings were
The movement commenced In Montreal rfclatlve)y Ught. however, and the de-
where a decided ahakH)ut of specula- . . «

“ __ , T. cline at no time precipitate, the show-
£ening inherent signs of Uqu,dation, 

cline was borne by the Forget stocks, For this condition'various recent and 
The collapse to Richelieu and Ontario ^cheUeu and Toronto Railway, and Impending developments were account- 

vMterday was held up as a warning . t veritable semi- ed responsible. These included the
against the evils of over-speculation on the development of sweeping order of the interstate com-
the local street. It was also accepted panic in the eastern centre inspired au 1 merce commission postponing proposed
as a clear indication of the present klnds ot rumors here. In the local i increase transcontinental freight rates 
uncertain disposition of the Montreal market the general list hardly wavered ] until the end ot the year, last Satur- 
market, where the bujls have had ^ a result of the downturn In the spe- i day's bank statement which disclosed 
everything their own way of late. The claities, despite the fact that at one ! another large decrease in the cash re- 
lnovltable day of reckoning had to tlme Richelieu, a favorite speculative ; serves of the local banks, and a further 
come and when it came, a semi-panic here a couple of month* ago, hardening of call money rates, due to

' resulted. 1 showed a net loss for the day of up- diminishing supply. There were also
In well-informed quarters it was wards 0f io points. such added factors as the government

pointed out last night that the selling xhe speculative following* in Rich- cotton report showing further deter-
of Richelieu and Toronto Railway re- elieu and Tororfto Rails have been i ioration in tliat staple during August, 
presented the endeavor of the Forget practically identical, being headed by and the Vermont election which formed 
following to get from under. A big g|r Rodolphe Forget of Montreal, the basis ot much conjecture, 
speculative account had been built up Therefore, when one sufïéred to any Weakness In C. P. R.
In Montreal, under the lead of Sir Ro- extent, the other was pretty sure to re- Declines In standard stocks ran from 
doiphe Forget, and with former stock fject the occurrence, and in conse- 2 to 4 points, Canadian Pacific again 
market successes held up as an Insplr- quence, no surprise was expressed here i sustaining the greatest loss, with pe
tition, the crowd went In for a big cam- When the two moved in pretty much 1 mewed pressure against coalers, Union 
palgn In the two securities. Then came the same manner. In fact, for several ' Pacific and Louisville and Nashville, 
the crash in Quebec Railway, a Forget days there had been hints of a great- steel. Smelting and Coppers were 
proposition, brought about by the jy over-extended speculative position weakest of the prominent industrials, 
dropping of the dividend and the re- tn the eastern centre, consequently In ! altho the last named opened with some 
signation of the Paris directors, and iwell-informed quarters such a shake- 1 show of strength. Various specialties, 
the crowd lost some of Its enthusiasm. out as that which Happened had been I including the tobacco group, fell back 
Toronto Railway <Hd not make the big actually anticipated. I 1 to 4 points, the lowest level being
profits that had been anticipated, in as Richelieu hit the bumps in attained in the last hour when call 
fact the stock dropped ten points in ' Montreal, the stock naturally followed 
short order, entailing heavy losses in the movement here. At one time the 
the majority of instances and dissipât- prjce was ag i0w as 106% in Toronto, a 
ing a good deal of the confidence form- 0f 71^ points from the previous
erly possessed by the .pool. 'Richelieu 6aie put thru on Friday last. In Mortt- 
also underwent considerable adjust- reaj a iow price of 103 was reached, but 
ment on the down grade, and in the en- ]ater on support was rendered, and a 
deavor to get out yesterday, the spec- recovery just as rapid tho not so ex- 
ulatlve coterie merely pulled the props tensive followed. The price reacted to 
from under their own market. The 112%, and closed at 112 bid in Toronto, 
occurrence will go down in stock».ex- reducing the net loss for the day to 
change history as just one more in- about 2 pointa
stance of an over-extended speculation dropped a full twd points to 139% in 
on the part of the bull traders of the sympathy, and on the later rally reoov-
Mcntreal market. ered to 140%, making a net lose cf ‘.MONTREAL, Sept. 8.—A sharp break

about a point. r iffi local stocks this morning was fol-
The general list maintained at steady lowed by a smart rally and the Blase

prices, tho in certain spots an easier 0f a day marked by wider and more
disposition was observable. Mackay j erratic movements than have been seen

I common lost a full point at 88, and 1 Cn the market this year, showed severe
Steel Corporation dropped off half, that . losses of the early trading either sub-

: amount to 64%, following the decline in ! atautially reduced or converted into
Montreal. C. P. R. was weak all day, gains. The latter was particularly true

LONDON, Sept. 3.—Money rates wire but the low price here was 272%,. over , of the two most active stocks of the
harder and discounts were steady to- a point above the bottom level record- | list and the two which were most
day. The stock market issued into ir- eti In New York. Rio and Sao IPaulo , pronouncedly weak in the early part of
regularity under profit taking In ,he were not dealt In whatever. the morning. After breaking to 103,
recent speculative favorites. Under- —— seven points below the low record price
ground rails and rubber and mining m*ww w VA1IA tM at which it had closed on Friday, Rich-
shares were the most affected. Gilt- Mil I I11NN IN elieu recovered to as high as 114% m
edged securities were steadily support- Jl IAhmIV■■■ the late atfemoon, and closed about
ed. but consols weakened In the after- | . _____ _ two points lower, showing a gain of
nocn. I Wll * AT Ç 2% on the day. Montreal Power con-

_ I [iAPllilAJuiJ tlimed its downward career of last
week to a low of 224% midway thru the 

a nr urw ‘VA1> Vr mc!"nirg' ratHcd Subtly before noon
Al N r. W Y 11K lx ?nd then recovered strongly in the af-n £ Aim Ww A Vi\n ternoon, selling at 231 of 5% points over

Us lowest. The close was at 230%, leav
ing a gain of 1% on the day. The re- 

NEW YORK, Sept. 3.—Including ex- cuperative power of the market, strong- 
pendlturea already arranged for, rail- demonstrated In the case of Rich- 

Erickson Perkins "and - Co. (J. G. . road passenger terminals in and arou id ® eu ®_nd Power, influenced a better
Beaty) wired : With public interest In New York City, and traction lines with- tone thru the rest of the list and the
stock trading at an extremely low level in the city, will represent an invest- tor tne uiost part was with prices
and backed by the continuous stream ment.of over $1,100,000,000. Divisor, of _‘ *.Pear he*f of the day. An
of political literature flooding the this huge investment may be mide, vxcepi'ion was Canadian Pacific, which 
daily press, professional operators took about as follows: Imnru..,. Î weakness of the outside
courage of their convictions today and Traction lines in Manhattan closed at a decline of 2% points.
succeeded In marking down most of the and Brooklyn ......... 7............... $784,000,000
leading Issues, both rails and indus- R. R. facilities devoted to
trial, nearly 2 points. Some market passenger business................ 397,000,000
capital also made of the fear that com-1 
plications of a diplomatic nature may 
arise from a demand on the part of
Great Britain for arbitration in the stltutes about' 66 per cent, of the total, 
matter of Panama? Canal tolls, but we Of the $784,000,000 in traction linos, 
do not think the subject has a real $497,000,000 has already been expended 
bearing on stocks. At the moment and $287,000,000 additional outlay has 
stocks can be sold on all sharp rallies, been arranged for to connection with 
We do not advise, purchases except on th^^new subways and elevated exten-

« . 1 «ion*. 1

I Under the Influence of tight money 
and a slightly Impaired crop condition 
In the west: owing to recent wet weath-

IttXi £E1 COLLAPSE IN
R. and 0. NOT

UNEXPECTED

Dominion ..... 231 ..............................
Hamilton ......... 201%...................

223% 224 223% 224

6TORONTO STOCKS «3
Imperial
Merchants’ ... 192 ...
Standard ...... 225 ...
Toronto ...........1*208 ...

Trust A Loan- 
Can. Landed .. 164% ... 
Col. Loan .... 80 ...

Bond
Steel Cb.............100

iG
2Aug. 30. Sept. 3. 

Ask. Bid. Ask. Bid.
** XPrudential Trust Company«

4ping back level with 
Prices. HolUnger, an I 

was to better dermunl j 
ïtant -buying recorTZl ■ 
1st week.
general was remark il 
the whole the Mw mu. I 
•tlve. Neither buy»» 
tn the market, o**2F,

. asked quotatiK

2Amal. Asbestos ... 
do. preferred ............

B. C. Packers A....,,
do. B. ........
do. common ..............

Bell Telephone ............
Burt F. N. com...............

do. preferred 
Can. Bread com
Can. Cement com .........

do. preferred ................
Can. Gen. Electric............
Can. Mach, com 

do. preferred •
Can. Loco com. 

do. preferred
C. P. ... ....................
Canadian Salt .
City Dairy com..

do. preferred ..........100% ...
Consumers’ Gas ..... 196
Crow's Nest ................ »
Detroit United ...............2. 70
Dom. Cannera ........ 6» 68^ es

do. preferred ....
Dominion Coal, pt
D. I. & S., pret .......... 1» -j
Dom. Steel Corp.......... «0% »
Dom. Telegraph .......... 106 ... 1® •••
Duluth-Superior ................. ••• ™
Elec. Dev., pref ........... 80 JL
Illinois pref ................... Jl ^ 86
Inter. Coal Sc Coke.. •••
Lake of Woods ....l.'t.. , •••

do. preferred ................. .* -u; ... ..
Lake Sup. Corp ............. 38 -g»,, L

do. preferred ................
Maple Leaf com .... <6 » TO
do. preferred ...... 98 ^ 98

Mexican L. Sc P....... *
do. preferred ........k................

Laurentlde com ..
Mexican Tram ....|. ... 1®
Montreal Power 
Monarch com .. 

do. preferred
M. S.P. & S.S.M.
Niagara Nav ..............
N. S. Steel ....................
Ogilvie com ..................

do. preferred ...........
Pacific Burt com........

do. preferred
Penmans, com .............. 67 ...

do. preferred .......... 88 ... w •••
Porto Rico Ry- •••”•• •••*"To. Nkv m% «« nf4

Rio Jan. Tram........... 1«% 1«% R®
Rogers common ........ 176 170 I16 liO

do. preferred ................. 115
Russell M.C. com .... 110 :-

do. preferred .
Sawyer-Massey .

do. preferred 
St. L & C. Nav 
Sao Paulo Tram 
S. Wheat com...

do. preferred ,
Spanish River com....

do. preferred .... 
steel Of Can. com...

do. preferred ...
Tooke Bros., com ... jo*

Twin City com............. 107% 10. 107%
Winnipeg Ry. ••••••;• —

. lie , iii1
187 Limited116..........  US ...

108108
2,500150160

116 115
118 ...
... 36
... 29%

U4% lti%

'* ”
64 63
... 95%
272% 272
52% !51% 

100% ...
» :::

TRUSTEE FOR BONDHOIiDHRS
LIQUIDATOR 
RBCEIVHR .
assignee 
TRUSTEE

7? t TRANSFER agent of shares

NEW YORK STOCKS administrator 
EXECUTOR 
CUSTODIAN 
ESTATES MANAGED

37

Brlckeon Perkins A Co. (J. G. Beaty), 
14 West King street, report the following 
fluctuations on the New York Stock Ex- 
change ;

?
!? rvariance- Mean 

vincKed
■ared with the

4consl %
—Railroads—

Open. High. Low. Close. Sales.
Atfhison .......... 108% 108% 108 106
AU. Coast .... 144 144 143 143
B. & Ohio........ 107% 107% 106% 106%
B. R. T............... 91% 91% 89% 90
o. P. R..............  274 % 274% mZ 273
Chea. Sc 0........ 82% 82% 81% 81%
Chic. G. W.... 19% 19% 18% 18%
Chi. Mil. Sc
St. Paul ............
Chic. & N.W.,

e*-div..................130% 139% ■ 139% 139% 200
Fvie ..............  36% 36% 36% 86% 5 800

do. 1st pr... 53% 53% 53% 53% 700Ot. Nor. pr... 139% 139% 138* 138% 3,100
Ii^er M«t .... 19% 19% 10% 19% 1,200

do. pref. ... 60 60 ' 68% 68% . 1,500
K C. South... 27% ... 200
Lehigh Val. .. 169 169 167% 167% 1,460

. L. A N......... 164% 164% 162% 162% 1,100
j Minn., 6L x*»*

& S.S.M..... 160 150 149 149% 1.000
M. . K. Sc T.... 28% 28% 28% 28% 1,800
Mo. Pac.............. 39% 39% 38% 38% 3800
N. Y. C..... 115% 116% 136 115% 600
N.Y. Ontario

Sc West.
N. Sc W. 

i* North. Pac.
■Ok Penna. :...

Reading ...
Rock Island .. 26% 26% 26% 26% 1.400
• do. pref.'... 62% .1.........................
St. L. Sc S. F..

2nd pref.
South. Pac.
South. Ry.

do. pref. ...
Texas Pac. .. 23 
Third Ave.
Union Pac.
United Ry. In.

Company ... 32 
Wabash .......

do. prêt ... 14

s »96% Bain OPW1CQD: 41 St. Francois Xsrisr Street, MOOTMBAU- y 

B. Hal Brown, Vtoe-Preeiilent and General Mana««r. ?• 

ONTARIO BRANCH: S King 8L W„ Toronto,

John !«. Theme, Manager.

land flor Hollingsj S

nd18 Th

sales, and at*toecAmI 

to® tor

500278
from the 1,000

80062% ... .‘I2,300 ■ ,
8,900
1,300

600 ±S r .*106% 108% 106% 106% 4,300103102% 1* "wa* quiet to the *a- 
entirely to reflect tiie 
Hclltnger. Swastika 
• 1-2, a n#w low , l_' ’1 
ow last week.

TORONTO STOCK EXCHANGE.106 ... 
64% ... TORONTO STOCK EXCHANGE.

Ire-

HERON & CO.Nor- J
blqration solid ait $L60 
ic lowest figure ever - 1 
11 lot of Pearl Lake « 
t 1-. plainly evldenc- i 
:vmaind everywhere to 
was down to 20 1-4 
there.

there was an entire I 
it prices maintained 1 
n«, which was quite -
cw ÏÎÎ d1sPosition of j 
slightly lower pnioes J 
Foster were the only 1

tv ■ •
Members Toronto Stock Exchange —

ORDERS EXECUTED ON ALL LEADING EXCHANGES
16 KINO STREET WEST, TORONTO

69%
I1

loans rose to 4% per cent.
4* Eotabllebed 1874».37%. 37%

115% 115% 1,800
900.... 37% 3M4 

.... 116% 116%
.. 128% 128% 126% 127 
.. 124% 134% 123% 134 

170% 170%
SHARP BREAK 

AND RALLY 
! IN MONTREAL

JOHN STARK & CO.... 8,400
r1,300234 STOCKS AND BONDS 

INVESTMENT AGENTS. 
30 Toronto Street. ed

166% 168% 11,70092 ...
92%

92 ■ :92tt ...
153% ... 163%

>2 :!! re
... 126 ... 1«
::: « « ix

• ••
57 ...

Toronto.too

ember. 200... 11^4 112% 111 ill 

.... 30% 30% 30% 30%
8L .............................

23% 23 23 16,000

in% in% it© iiô% 2,900

300
J.P. BICKELL&CO.2,700t’annon, senior mem- 

J- P. Cannon & Ck>., 
k1 the membership of ,
kk and Mining Eg- 1 
based a seat from A; i

1,600Toronto Railway
Board of Trad«l 

Exchange.
Members Chicago B 

Winnipeg Grain
: IOO93

GRAIN200
"4% "4% 600
14 HIRREGULAR TONE 

IN LONDON MARKET
14% 4% Correapondent» of

FINLEY BARRELL & CO.
. Members All Leading Exchanges.

802 STANDARD BANK BLDOe
KING AND JORDAN STB.

100D DIVIDEND.
So. has dectlwred the 1 
gvldend of* 1-2 per %
Pt. 30: lxxflca oloee !
1 Oct.. 12.

14
Amal. Cop. ..r1™™?1 86% 88 16.800

IS«.3»

Am. Car & V. 61% 61% ®% 60%

IS M:: S* 8* mm. =..«
Am. Linseed .. «% ... ■ ■
Am! ®% «% 84% 84% . 3.700
Am. Sugar, xd. _
Arm T.C'&' T. • ■ 144% 144% 144% 144%
Ato. Tobacco.. 361% 262 260 161 ^
Am. Wool. ... 1» '^14 '«% 9.600
ê;sr&.".v. f s »

ot 5% » '» $1

Chino ..........g2LL 1,20)

8S.W.sas» SgSinKU.": £ ^ i S
Guggenheim .. 58% 58% F% | » goo: r 35 F F 35

Int. Harv. .. JR 121 ™ 120
Int. Pump •• ■: W

SS”‘oir::.v:.%S M ™ .«.g
,3 im »»"

Natl. Lead ... 80% 60%
N.Y. Air Br... <« 'U "'North Am. ... »% 85% 85 ...
Pac. T. & T- «%
Peo. Gas ............1^% ‘gg
Pitta. Coal ... 24% A* 22
AUV-cï. g P i
$S«>L |ï™ s»

do. pref. ... W 9" 4l%
Ten.. Cop........... «% «vs t
Texas OtU^ - 128 1-^ 3g
U- 8- S% 7$ 72
u. S. Steel.... ' » ns

SV» ’S
Utah Cop- •••• “ *2 45V,

* Mfr $ 88 96%
Total sales,'359.006 share».

116
79% 2,100110 ..) 

109 10»

no Ü. m

4.10039
80046 .

97 ... I1,400
600 \ON TO 1

iertwp.
COTTON CROP REPORT

WASHINGTON, Sept. 3—The condition 
of the growing cotton crop of the United 
States on Aug. 26 was 74.8 per cent, of a f 
normal, compared with 76.6 per cent, on I 
July 26 this year, 73.2 per cent, on Aug. 25 • 
last year, 72.1 per cent, to 1910, and 73.6 
per cent., the average of the past ten 
years, on Aug. 26. This eetimàte was an
nounced at noon today by the crop re
porting board of the department of agri
culture, from the reports of the crop ex
perts of the bureau of statistics.

Canadians In London.
Chae. Head, & Co. (J. E. Osborne), re

port quotations on Canadian issues In 
London as follows -,

Tues. Wed. Til 1* Tues.
G T. R. ...........  28% Siü 2* 26-
Can. Cernent .................. 30% »J% 30% 29%
Hudson Bay ................132% 158% 138% 132%
Dominion Steel 65% 65% 65% 65%
Rio ..................... 146% 146% 147% 149%

SOUTHERN ISSUES 4N LONDON
Messrs. Balllie, Wood, and Croft report 

thè following quotations by cable from 
London (Canadian equivalents):

• r Aug. 30. Sept. 3.
Bid. Ask. Bid. Ask. 

.... 143% 150% 148% 149% 
. 252 266 266% 267%
. 94% 96% 94% 96%
. 128% ... 126% ...

94% ...

. 268 257

. 80% 78% ...

62% 60

. JAMES McGANN, 
Correspondent R. B. Lyrqan * 
Co., Member Consolidated ' Stock 
Exchange of New York. NEW 
YORK STOCKS, Cobalts, Grain. 
Room 209-210,McKinnon Building, 
Toronto. Write for market letter 
on New York stocks. edTtf

10079%
2,00090

61
92%93 ...

27% 27 40027
89%80% 89 ...

2,40040 •••i
3-—The return of 
"°™. Gauthier Towa- 
td been, prospecting, 
ot of what bids fair 
rush Into that sec- 

>ught back glowing 
erty they had' stak- 
Beb" some wonderful 
itudded with native 
s a little west of 
southeastvc* Dane, 
And N. o. whence 

ched. This morning 
Cobalt and1 Halley- 

of the new rush, 
>er k ft this aflfcer- 
■ well-knowti min-
trict a ne equipping
taking prospectors 
for them.

|N “BLIND PIGS.”
3.—The provincial 
be biggest "blind 
yesterday, when 

1 alleged “plggers" 
of selling, 
been working for 
and have appar- 

arkably well. In- 
f arrests lare two 
orrain, and 
%hlle the balance 
©It saloonkeepers. •

f.Amer'.can securities opened steady, 
and trading was quiet pending the re
ceipt of the Wall street opening. The 
latter proved uninteresting, and the 
market sagged a fraction and closed 
dull.

1,300 Edwards, Morgan & Co.
0HARTKRKD ACCOUNTANTS

—Mines— ___ __ ..

......... rlS IS IS IS
..3.00

6,9001
Coniaeus 
Crow* 1 
La,'Rose 
Nlpisslng Mines 
Taethewey ....

Commerce ..........
Dominion ............
Hamilton ...........
Imperial .............
Merchants ....
Metropolitan ....
Xlolsone ............... ..
Montreal ........ .
Nova Scotia ..........
Ottawa ...................
Royal ............— •'
Standard 
Toronto 
Traders 
Union ..

Canada Landed 
Canada Perm, ...
Central Cartada .
Colonial Invest. ..
Dominion Savings 
Gt. West Perm ....
Hamilton Prov ....
Huron & Erie ........

do. 20 p.c. paid .. 
tended Banking ..
London & Can ....
National Trust ....
Ontario Loan ..........

do. 30 p.c. paid ..
Real Estate ...............
Tor. Gen. Trusts ..
Toronto Moft ..........
Toronto Savings ..
Union Trust ..

Black Lake ...
Canada Bread 
Can. Nor. Ry 
Dom. Canners 
Dominion Steel 
Electric Develop. ..
General Electric ..
Laurentlde ............. ..
Mexican Electric ..
Mexican L. Sc P...
Plnmans .....................
Porto Rico ..............
Prov. of Ontario .,
Rio Janeiro .............

do. 1st mortgage
Sao Paulo ................
Spanish River ...........
Steel Co. of Can .... 100% ..l. 100%

)Reserve
8.5Ô 8.60 8.40

46 ...
,8.75 • 20 Victoria Street, Toronto.

Offices at Vancouver, Calgary, Winni
peg and Saskatoon. 246 >

....... 46 ...
rBanm* 222% ... 222%

........ ... ::: % ::: m%

::::.......... 223% 224

1,500POLITICAL FACTORS
: 231 800

200 EXCHANGE OF SHARES OF 
The Rio de Janeiro Tramway, Light A 

Power Company, Limited,
The Sao Paolo Tramway, Light * 

Power Company, ,,United,
Sao Paulo Electric Company, LUnited, 

!■ for Shares of j
Brazilian Traction Light * Power 

pur Limited.

1.900
200209

139% 600
59% 1.500'::: ::: Üi

210% ... 210% 
228 ...

>
262% ... 300

300
328 ...

HUGE ASSETS 
OF INSURANCE 

SOCIETIES

300
... 226 ...

.........  207% ... 207%

.. 168 166% 168 166%
163 152

225 300
1,000

Notice la hereby given the* at the 
request of numerous holders of the 
above-mentioned shares, who have 
recently had the circular of 16th 
1912, brought to their knowledge, the 
Board of the Brasilia-#! Traction, Light 
& Power Company, Limited, fiave ex
tended the time witnin whictr shares 
of the Rio de Janeiro Tramway, Light 
& Power Company, Limited, the Sao 
Paulo Tramway, Light Sc Power Com
pany, Limited, and Sao Paulo Electric 

Limited, may be deposited 
e of the exchange on the 

terms of the said circular, up to the 
80th instant.

Copies of the circular of 16th July, 
1912, and the necessary form for 
change may be obtained from Bank of 
Scotland, 30 Blshopsgate, London, B.C.; 
Caisse Generale de Reports et des De
pots, Brussels, and the Canadian Bank 
of Commerce, King and,Jordan streets, 
Toronto.

eo-i................ $1,181,000,000 ....................153 162
Loan, Trust, Etc—

m :::

Total ..........
The Investment in traction lines cor>-

500 Rio .........................
1,700 Sao Paulo ......

500 Mexican Power 
SCO ! Mexican Tfams 

1.400 ; Brasilian ............

164% ,v.
106
195196

RISC 1.700
MONEY MARKETS.7777 500

73,600135
134 <00134 Bank of England discount rate, 4 per 

cent. Open market discount rate In Lon
don for short bills, 3% per cent 
York call money, highest 4% p.c.. lowest 
3% per cent., ruling rate 4 per cent. Call 

in Toronto, 5% per cent.

FOREIGN EXCHANGE.

Glazebrook A Cronyn, Janes Building 
(Tel. Main 7517), to-day report exchange 

llj rates as follows:

200200 Jbvery weak breaks.
6.500196Not more than five years, and prob- The thirty-five leading fraternal Insuf- 

ably not mq-te than four, will elapse be- ance organizations In this country and 
fore this entire $784,000,000 will have the United States have nearly $130,000,000 

J T u- n= been Invested in New York and Brook- 1 t67,according to the annual com-
Charles Head and Co. to .1. E. Os- transit facilities In the meantime 5 the Insurance press. The In-

borne: The market developed weak- *Yn tranmt raemues. in tne mean ime dependent Order of Foresters of
ness today, with aggressive selling by, e*'Pen tu , . fh. I lèads, with $18,926,517. The deta
the bear party, which made the most • uw»ue*tloma«y bring this figure ment of assets follows :
tocWf1 support ^h0tnhe‘parthqefrethrtor4 ’iV 'vould “be felly to attempt to pre-) 1- Foresters, I O Canada..............gT™92S^17

tsrïsur van : t sssrvaar as; agers pessimistic. Steel was the target, ,*l now tat lt is obvious' * Snlghts of Maccabees, Mich.. 11,278,m
but other leading issues wefe also ac- ®ix ye®f8 f ---«in~ ,unt th„ I 5- Royal Arcanum, Mass..................  6,«C6,943

. s oTSSw «Î. «-A1"', ‘iffSXTSS t

good break we wrould be Inclined z to, puisse. _______ Canada
purchase the better class cf Indus- ‘ 
trials for moderate profits.

196 (io. New900140.. 140 ,
.. 18)
.. 206%

MONEY IS FIRMER. for2,100vne 120
206%

money162162
152152 ex-

f£y MONTREAL STOCKSnada
tate- 131191St & Co. 132132 Open. High. Low. Cl. Sales.

Can.- Car ........ 85 86 84 84
Can. Cem. ... 28

do! pref. ... 93 93 92% 93 2,350
Can. Conv. ... 45 
Can. Gen. El., 115
C. P. R..............  274 ' 874% 271% 272 1.576
Detroit El____  70% 71 69% 71
D. Can. com... 68 ... ... ...
D. Coal pr 
D. Iron pr........ 106
D. Steel Corp. 64% 64% 64 64% 890
Dom. Tex.t. .... 68% 69 68% 69

do. ■ pref. ... 103 103 101 101
Laurentlde ... 200 202 200 202 1,005
Ill. Trac. pr... 94
L. Woods com 125
M. LkHSt'&PpUl.' 227 Hi 234% 230% 5,195

Mont. Cot. pr. 106 ... ................
Mont. Tram. .: 115 t-U ■■■ y

do. deb...... 85% 85% 85% 85%
N. S. Steel & ' •

Coal ................. 90% .............................
P.. 163 163 162% 162%

200 , 
180 178 180 178

203
Stock Exchange.
neat Brokers. 

Life Building, 
•dtt

—Between Banks—
Buyers. Sellers. Counter. 

N. Y. funds.... 1-64dis. par.
Montreal f’ds.. par. par.
Ster., 60 days. .8 31-32 9 
Ster., demand..9%
Cable vans....9%

—Rates In New York—

-Bonds— For _
cS5ApSry&°KHDT *

J. M. SMITH,
Secretary.

, 866

..V *< * 51 %to%• )•::ito. 94 93 93 lo tV549090 9%-103% 102% 103% 102%
94% ................

.,. 95

108 X! 108
85 89 85

- ».

RS & SON 525 9 17-32 9% 9%
121-32 9% 10

t
. ISeptember 4th, 1912.\ 96% 95 38109

took sad Mining

Opine stock»
Main 3163-1154

11......... 3,940,921
10. Knights of Columbus, Conn... 3,591,826
11. «Catholic Order of1. Foresters,

------------ „ Illinois ........................... f...................
Brazilian sold an the curb yesterday* 12. Brotherhood Railway Traîn

ât «4 v, and 94U, about on a parity with men, Iowa ................................. 2,651,449
1 . nunta'tions Rpecu- 13- Catholic Mutual Benefit, N.Y. 2,394,190Canadian Pacific dropped to 271% in '®st week s closing q , 14. National Union, Ohio ............

the New York market on Tuesday, a lutlon in the ney issue - 115. Woodmen Circle, Nebraska....
loss of over four points from the prev - means active, to fact the market w as 16 Ladles’ Catholic Benevolent,

-pcaion Annrchensio") regarding anything but broad. Meanwhile. R.o Pennsylvania ...........................  2.23S,klS
V hr «oit of toe new stock is^îf and Sao Paulo have practically dis- 17. Royal League. Illinois .2,165.576
^ ,ho prospects Ot tne new stock issue the list, and Rille IS. Brotherhood American Yeo-

W6S reSP°nS,b?e f°r the n’°Wment- ? Satton to the deposit receipts will I men, Iowa .. . . ..
from day to day. no activity is ^ Ktoghts Tna Ladles of 'Sec..

Indiana ......................................  1,977,025
21. Societle des Artisans, Canada. 1,694,009
22. Ben-Hur, Indiana ...............   1.639,922
23. A. O. U. W., Toronto...................
24. Brotherhood Locomotive Fire

men and Engineers .................
25. Railway Conductors of Ameri

ca, Ohio .........   1.574.259
26. Eouitable Fraternal Union,

Wisconsin ......................................... 1,539.756
i 27. Royal Highlanders. Iowa...:.. 1,322.074

28. Women of Woodcraft. Neb.... 1,312,185
29. Golden Seal, New York................ 1.255.854
30. Polish National Alliance............ L21Y793

I 31. Protected Home Circle................ 1,223,835
I 32. Modern Brotherhood, Iowa.... 1,191,486 
I 33. Catholic Knights of America,

Missouri ..........................................
I 34. Free Sons of Israel.........................

35. Modern Order Praetorians,
Texas ....

Actual. Posted. 
. 483.40 481%
. 486.70 188

*» Liverpool Cotton.
LIVERPOOL, dept. 3.—Cotton 

closed steady. September, 6.22d; 
ber and October, 6.06d; October and No
vember, 6.Old: November and December, 
6.96d; December and January, 5.95>,4d; 
January and February, 5.96%d; February 
and March, 5.98d; March and April, 6.99%d; 
April, and May, «.Old; MAy and June, 
6.02d; June and July, 6.01%d; July and 
August, «.otd. - repreW* _

Spot In limited demand; prices five 
points higher. American middling, fair, 
7 24d; good middling, 6.84d; middling, 
6.42d; low middling. 6.18d; good ordinary, 
5.70d; ordinary, 6.22d.

BRAZILIAN AT 94y2 futiirw
Septem-

Stefling, 60 days sight 
Sterling, demand ........

i 75
2 ■2,784,157 93

C. P. R. DOWN AGAIN 91 91 COTTON MARKET.57AN & CO 9696 '• f 4160 IErickson Perkins & Co. i(J. G Beaty), 
14 West King street, report the following 
prices on the New York ctotton market :

Prev-
Open. High. Low. Close. Close. 

10.91 Î1.17 10.85 11.08 10.76
11.05 11.27 10.96 11.21 10.89
11.20 11.3$ 11.10 11.28 10.97
10.85 U.18 10# 11.11 10.77

. 11.04 11.28 ^10.98 11.22 10.91

»,2,354,239
2,281.856

!Stock Exchange 
BOUGHT AND 102 iod 102 ioo

103 .... 103 ... 25>
9Î»

7,800hone Main 1652. Jan.
March . 
May ...

1..... 2,104,230 
2.076,036 TORONTO MARKET SALES $00Ottawa L

156 rrrfc iS%ü4% 103 112%

1 Spanish R, *1 
in Shawinlgan 149 149 147 147

190 Winn. Ry........ 226% ...
35 ! Windsor, new. 2W

—Banks—
.. 222% 222% 222% 232%, 
.. 206 .................. I-

C. P. R. EARNINGS.

MONTREAL, Sept. 3.—C. P. R. earn- ... .
Ings for week ended Aug. 31, $3.809,000. following that date the stock will be 
Increase $480,000. listed in the stock exchanges.

Oct.4? occur
anticipated. The Brazilian scrip Is to 
be sent out on Oct. 1, and Immediately

MARVIN
ard Stock

Open. High. Low. Cl. Sales, Dec.4,722
B. C. Pack.... 108
Bell Tel. ...... 160 ................ ...
Can. Bread ... 35% ?5% 36% 36%
C. Dairy pr... 100 100% ICO 100%
Con. Gas ...... 194%.............................
c. P. R..............  272% 272% 272% 272%
Dom. Iron .... 64% ...
Dul. Sup............. ”5
loco. B1.ec'.«% •» » * » i ■

MdaockapreT'::: m’** :::
Maple Leaf ... 69 ............................. 3» Roye " —Bonds-

do pref. ... 97%............................. ” can. Cem...........160% 100% 100% 100% 22,000

lvIuot..P1::: io5%iii% «*%ii*% ^ ^g: ^fv. - **•.......... . - ’
96% 97 "96% 97

Quebec Ry. ••• ..............................
Textile, C .... » w

CONSOLS IN LONDON

77
100ere.
50

building.

obalt Stook» Î
. 4028-8. 
stations 
Stocks
*t «47

1.608,160 25
Established 18731,580,612 IS

7

THEOs Cocks for 1911 5I 90 127
8SO 250 249 260

.. • 63
232AL CARDS.

Barristers, Soilal- 
n.Temple Building, 
ock. South Porcu- 5,000

110% HO 116% 2,000
94% .. T. ... 1.000

. 1,105,643 
, 1.074,134

......... 1,007.166

07
Rogers pr.
Saw. M. pr.
Spanish pr. .. 93 ...
Toronto* Ry!”';; 141% 141% 139% 140%
Winnipeg'...-.- 226^ 228% 226% Hi

do. new .......218%............................
Mines—

Coniagas
Ninisslng

Banks—
Commerce

no'JL r
OF OAMADA6,000r ■REFINER®, 1,000

$129,758.908Total
ig Co.. T9 Church

1*14

TORONTO
“You must always be nice to your 

little playmates.” “I know. I’ve got 
my .lesson all right, ma. I’m just beat
ing them around a hit trying to teach 
them that they’ve got to be nice to «ne, 
too.’’—Detroit Free Press. "

6
Sent. 2. Sept. 3. 
. 75 9-16 74 1-16*

.. 75 13-16 74V

1
for money 
fbr account

•Ex-dlv. \

SALE 'L .
mck”and*CoïemM? 
knd ounces t« ton. 
[Office êdi

| J Consols, 
. Consols,

.7.% ...

.8.50 8.50 8.40

222% ...I z>

1t il
t

1 V

5
1 k ■

^INVESTORS’
REFERENCE”

1912
We hgnejuet issued a new edition of our 
Annual “Investors’ Reference." Th» cop- 
lain* a concise outline ot the latest informa- 
tion about prominent companies whose 
securities are available inXanada.

We shmll be pleased to mail you a copy on 
request. * 3™

A. E. AMES & CO.
Inveataeent Bankers 

Union Bank Building, Toronto.

lV'EEPING a bank account for 
JSu "household expenses’* and 
paying afl bills by cheque has many 
advantages. It shows the balance on 
hand, the amount expended, provides 
receipts for every payment and does 
not require a large deposrf to begin
with. •Ü

THE:,STOCK MARKETS

WE ACT FOR YOU
for ^nktog 'fund. Ageqt for the sale of real estate. Collection of rents 
and management of properties.
Principal >nd interest guaranteed on 

^allowed on trust deposits.
mortgage Investments. Interest

THE TRUSTS ISO GÜRRANTEE EfllUPMIÏ, IIMITEO
43.45 King Street West, Toronto. 36tf

Ë. B. STOCKDALE, Manager.JAMES J. WARREN, President.
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