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oronto Rails Gets Up to Another Record Since at 152ea it
<?

)MONTREAL STOCK MARKET | Toronto stock exchange

Op. High. Low.
Am. Asb." corrf_ 4 
C. Cem. com. 22 
.do-.; prof-: 82%-

........24214...............................
V....3.26 3.20 3.25 3.30

TORONTO STOCK EXCHANGE.
----------»----------*------------------ ----- ---------- a - _■

fe

Market Drifts Idly All Day Long 
Prices Fractionally Easier

RTED THE DOMINION BANK
Notice is heretiy given that a dividend of three-per cent., 

has been declared upon the Capital Stock of this institution for 
the quarter ending 30th June, 1911, being at the raté èf twelve 
per cent. fAr aqnum, and that the same will be payable at the 
Head Office of the Bank and its Branches on and after Monday, 
the 3rd day of July, 1911, to shareholders of record of 20th 
June, 1911.

By Order of the Board.

Toronto, 19th May. igir
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inlng camp. For. 
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«IC. P. R. ...

Crown R.
Detroit U. . 72%'.—
Dom. I. 8-, pr. 102 ................• •
D. Steel dorp. 5714 5714 obi*
L. Woods .com HO 14144 140 141,*
Mackay pr. .. 74%.............................
M. S.P. & S... 141 • •• •••
Mont. Power. 16714 168 167% 168
Mont. Cot.......... 156 ...................
Penman pr. .. 8614 r................_
Quebec Rail...

ex-dlv............... 6.1
R. & Ont......... 118% ... ■ •••
Rio Jan. Tr..lllV4.111% 111V4 1H% 
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Canada pr..» 90 ......................... .
Shawtntgan, _

•Toronto Ry.:. ': 149%. 152(4 149% «1%
Win. Ry. ..........336 .............................
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35ecutloh of a number of large buying or
ders It rose to 33%, Its highest price of 
the year, and within a fraction of the top 
figure'of last year. Atlantic Coast Dine 
and Louisville & Nashville, which Is con
trolled by the former: Illinois Central and 
Kansas City Southern, all made good 
gains, buying of these stocks being stim
ulated bv expectations of a record-break-

World Office,
Wednesday Evening. July 12.

ssrïs** .0 ..»■ J'- <snout to a new high price, 1-1 - ■■
» Montreal. Toronto Rails reached

a rise of about two points from lttg. co.tton crop. ' " L ...
a,0 v, . Speculative interest centred largely In

yesterday of transactions on U. S. Steel. That stock was sold heavlly
A large nu ■ th rpenlt of i In the early part of the session, but seem-

Toronto board was the result o m ^ well absorbed. In view of the
-,om trading, several brokers availing uncertalnty a$ to earnings of steel cora- 
•h.mselves of the turn offered by the... panles following the reduction In prices of 
the?=mrs of the Montreal syndicate, finished products, unusual Interest at- 
eperator 2 8 of a point and the tached to the quarterly statement of the

Rio advanced 3 8 of a po Lackawanna Steel Company, which show-
trading, as In rails, wa* mala}\ . ed a falling off In Income of more than 

-'those not under the obligation of hat |ialf The total. Income of,i,he company

-*j; sms,»âsssi*sere4
velopment and an indirect one o , • showed nttle change, being 218,000 tons
ment generally. . ,, • ... on June 30, as compared with 244,000 tons

cnnnort is being gradually with- three months earlier. Estimates of the 
. from some of the Older stocks, earnings of the V. S. Steel Corporation 
drawn fr being conspicu- for the quarter just ended vary largely.
Twin .City and Macka. V since they are complicated not only by
ous In this way. . h the réduction in prices, but by the ore

Cobalts were much ncav 1er than _ . movement from the Great Lake? end .the 
e rr-'iinines TretKewey declined from , heavy import business. Conservative es- | 
Porcupines. and Tlmiskaming ((mates, however, call for an Increase of

to 70 and tteaver about *5,000,000 over the last quarters
were lower. investment total of *23.519,000. The reviews of the

In the bank and other,'" Iron trade forecast better conditions for
there was no practical change ^ thg remalnder of the year than those of

the first half, and reported excellent 
bookings in finished products during the 
last week.

70

C. A. BOGERÏ,' 17»
86General Manager.4 281
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. £ 36

FUND 2,708
60

WAITING LEAD OF INSIDERS. -,have wiped towng | 
reducing miners,

32the ♦Molsons .
Montreal 
Royal ....

Bonds :
Can: Cem. ... —
C. Con. Rub.. 99% 
Dom. Cot. —101 '

snd Wdrld Office
Wednesday - Evening, ..July 12.

The pool in Toronto Rails continued its work to-day, . 
and succeeded inputting the price up one and one-half points. 
The object at the moment is to keep stock off the market 
from those carrying it for clients, and this can best be done by 
creating an apparent widespread demand for the. shares -and 
keeping the news of y hat is coming under cover- There was 
very little market for anything else, and prices hovered around 
recent quotations,. . The dull spell shows no signs of breaking 
up, and the market will remain in a comatose condition until 
afoused-by inside operations.

*259
10'238 ...

NEEDED 2,100
•‘2,000

2,000
2,400

For Sale99(499% 99

Ü04 ioi ' ioi%
Quebec Ry. .. 82% 82% 82% 82%

99
6% INDUSTRIAL BONDS *

well Secured--Good Earnings
dpally to prevent 1 
e among the victim*

a
Valuable vacant land. Highly auit-

For full JOHN STARK & GO. ;>able Tor business purpose*, 
particulars apply to

$
iedlate relief of the t?.

NEW YORK STOCK MARKET, TORONTO28 Toronto St.

A. M. Campbell1, \o ,nErickson Perkins & Co, report the fol- 
tbe New York BUCHANAN, SEAGRAM & CO.lowing fluctuations on 

Stock Exchange :
Op. High.- Low. Cl. Sales. 
—Railroads.—
, 113 313% 112% H2%

lg., Toronto, Ont
‘rlbed will be

12 Richmond Street East
Telep b one Mala ____

_ TORONTO-STOCK-EXCHAN GE.

Members Toronto Stock Exchange.
STOCKS and BONDS'

Orders Executed on New fork. Ment, 
real. Chicago and Toronto Exchangee.

23 Jordan Street

:600 w<Atchison
do. pref. ... 102% .... • • *. . • •*

Atl. Coast ..,,131% 132 130% 131%
B. & Ohio,.... 108% ... .■ ... :*y
B. R. T.... 84% 84% 83% 83% 10,600
C. P. R. ...... 242% 242%. 241% 241%
Ches. & O.... 82 82 81% 81%
Chie. G. W.. 22% 22% 33% 22%
Chic., Mil. &

St. Paul ..: 126% 126% 126% 126%
Chic. & N.W.. 146% 147 146% 147 . 3»
Den. & Rio G. 28% 28% 28% 28% »00

do. pref......... 57% ... ■................
Erie ................... 37% 37% 36% 36% 2,700

1st pr.. 58% 69% .58% 69 2,200
Gt. Nor. pr... 135 135 134% 134% 1.8d0
Ill. Central .. 142% 144 142% 144

195 rnt. Metro, 
do. pref.

Iowa Cent.
131 K. C. South... .35%. 36

Lehigh Val.... 174%.................. ... --
190 L. & N...  154% 155% 154% 764% »,800

M„ St. Paul & ...
113 .... 113 S. S. M. .... 141% 141% 140% 141
197% ... 197% M.. K. & T... 36% 37% 36% 37%
161 ... 161 Mo. Pac  48% 48% 48% 48%
143 143 N. Y. C. .......... 109 109% 108% 108%
99% 99% N. Y.. N. H. &

180 178 180 178 Hartford ... 139%..............................
N. Y., Ont & . ....

Western .... 45% 45% .45% 46%
N. & W....
North. Pac.

63 ... Penna...........
.. 99 Reading ...
96 ... Rock Island .. 32% 32%. 32

JS* * ?F" 4* A (4 45 300 ! the Dome people propose to put their
™ SDSW nr 70 ... ... 100 toWnsite. It seems evident that there

... 90 ... Ts Soutli. Pac. •• 122% 122% 121% 121% 6,200 i will he big business for South PoitU-
101% 101 101% iw South. Ry. .. 32% 33% 32% 82% 78,JX) plne centre TownsIte. It Is understood

i im f the railway propose to make this one 
1,uuu 0f their most Important stations.

2,300
100

80

PORCUPINE .1,800
1,700 STOCKS and BONDS

Bought and Sold -

H- O’HARA & CO. I
Members Toronto Stock Exchange 1 f

30 Toronto Street, Toronto,
T* Phones Main 2701-2708.

• e
shares 
In prices. _____ __

WALL-STREET POINTERS.

will be a

Full Information furnished 
and orders carefully executed.«à» The Stock Markets ^r r ;r 4

¥WARREN, CZ0WSKI A CO.
Members Toronto Stock Exchange

100Asbestos Common 
At a New Low Record

j. Hill says corn flJames 
pretty good erop. ^ e

»*i
, . —Loan, Trust, Etc.—

anada Landed ............... I 157 . 157
anada Perm. ............ 166 165 167 ...
entrai Canada ....:, ... . 195
olonlal Invest................... 74 ... 74

Dom. Savings 
Hamilton Prov. ...
Hurou & Erie ....

do. 29 p.c. paid..
Landed Banking .
London & Can — ,..
National Trust !..
Ontario Loan ........

do 20 p.cr pald..
Real Estate ............
Tor. Gen. Trusts:
Toronto Mortgage ... 140 
Toronto Savings ..
Union Trust ............

do. Traders Bank Building. Toronto
,46 «* Broad Street, New York.

TORONTO STOCK EXCHANGE ■78 1-4- yesterday. I FOR SALE.British consols at 
- lowest fer 80 years

plant of the’Americans Smelting 

Mexico has been closed.

York Central is not coti-
financial plans, and no ; 

frr next- year aq*,!

xixi
490 15 shares Dominion Permanent Loan..

5 shares Trusts & Guarantee,
10 1 shares Standard Loan. - ..t .' :
30 shares. Sun A Hastings Loan. •. < •
20 shares! Canadian Blrkbeck.

J. E. CARTER,

18 18% 18 18 
50% 50% 50% 50%
18% 18% 18% 18% 

36% 36

July 11. July 12. 
Ask. Bid. Ask. Bid. 

9% ...
10% ... '10 ...

.. 118 146 148 146
:. ..: U7% ... in
.......... 118*4 ... 118%
.. 2* ... ■ 24 ...
.. ... 104% ... 104%

«90
,200lg the merits 

:opy, also an ,<j 
lap, showing 

naps are dls-

h' 9% ... 71Am. Asbestos com...
Black Lake com..
Bell Telephone ...
Burt E. N." com...

do. preferred • ■
Can. Cement com 
Can. Gen. Elec.- 
Can. Mach. pref..... 93 ...

242% 242

One . 131 ,Montreal Market Quiet and Generally 
Stead/-^Toronto Ralls 

^ Higher.

100Co. In 264
1f190

135- x.„ 135The New 
plderlng' any
Improvement plans 
being taken up. ^ e

Guelph, Out.Investment Broker700
1,600

600
■* MONTREAL. July 12.—Toronto Rail- 

Interboro demands $10.000,000 from Way was again the active feature of 
"c^îloSr-t^t ; the. Montreal sjock. market an3 under,

oelves any return.^ ^

j:.900242 241C. P. R. ................
City Dairy com.

do. preferred 
Consumers'- Gas

g*ood buyiin<g advanced to a new high Detroit United .
- • , „ .*4, Dom. Caimers .price a.t ti>2 1-4 as com,pared with doV preferred

carningLM t.e .3.4 a,t the close yesterday. In the i Dom. Steel .Corp.
from $300,.......... . . __Duluth-Superior .....................

c.ivldCJid late trading it eased off to 151 1-4 with | Illlnols preferred .... ...
the last sale at 151 3-8. The rest of the 1 inter. Coat & Coke- . '
market was very dull and price Lake of Woods ......

o...p deficit is es- ' changes as a rule slight. A feature of Lâurentlde com. .....
State pi$ ;th market . was a sharp .jbmUt^ln Mackayjmon .... -

Maple Leaf com...... 56 55 56
do. preferred ......... 100% 39% 106% 39,a

Mexican L. & P..........
Montreal Power .......
Niagara -Nav........... ».
Northern Nav. ......
N. S. Steel com ......
Pacific Burt com... . 

do. preferred .....
Penmans common 

do. preferred
Porto Rico .................
R. & O. Nav..............
Rio Jan. Tram ......
Rogers common ....

do. preferred .........
Russell M. C. com....... 97^ ....
SaWyeSs^

preferred tt.

■V40%40% ... 
.... 98% ...
194 • 192- • 694CO. 100

LYè'i 140 ;ioo73 ...... 1S5 ... 185
... 180 175 ISO 175

—Bonds.—

73 3Ô068% 66% 68% 66% 
... 106 ... 

57% ... 57% ...
*81(4 80% 81(4. — -

- 90% 90%
66% 63 66% 63
- 140% ... 140%

.. 109 ................. .. __

.. 132% 132%* 131% 131% 3,200 I

.. 124% 124% 124% 124%

. 160% 160% • 159% 159% 17.700
32% 3,400;

a;TORONTO, 70063Blhck Lake
Can. Northern Ry...........  99
Dominion S.teel .
Electric Develop.
I.aurentlde ..........
Mexican Electric
Porto Rico ........
Prov. of Ontario 
Quebec L., H. & P... U ...
Rio Janeiro ............

do. 1st mortgage
Sao Paulo ..............
Steel Co. of Canada- - 100

—Morning Sales— 
Tor. Ry.

325 149%
175 @ 149%
140 @14»%
50 @ 149%
30 @ 149%
75 @ 149%

199 @ 150 
90 @ 150%

IAnaconda Ccipper is
rate of $9,000.000 a year, or 

*1,000.000 in excess of
u

%
84 83 84
.:. los
87% ...

000 to
requirements. I

224224
89% ...90 . 88The New York

Wnated at *19X10,000, iiod cenl
6accùared0by property ^de decked W4. with the closing bid 3 1-2. 

thé StaYl. - t , m 242 1-4, tout was oftertei at 242 at tac
jxæs sr* c,°” ** “ w ^

« eSÎ. Americans Firmer
geared to hull Atchison.

"■ BuCfcia specialty eperatipna jn a 
general trading market egnlhiting a 
reine tendency oire foreshadowed by
latest developments. Detailed Inform- LONDON .July 12.—Money In aibun- 
ation B.H.T. may do still better. diant suî>piy. and discounts weak. Tne 
Southern Ratiway stocks are bull^l . -settlement on the stock, exchange ar- 
Mronglv b\ good sources M. K. A rangé il for easier rates for Americans 
and Rockf Island may do better. Bteel at 3 1.4- and new ..business on this gt ^ & c. Nav 
shorts m«y be tmisted any time. L. & Was good. Cheap money Induced pau]0 Tram
N Is scarce land can advance sharp‘.y. a broadening demand for home rails, g. wheat com.
Union" Pacific is reported as being tom.pcrs> a.nd foreign bonds, at a higher do. preferred 
bought for Important operators. \Ve quotatl0in. Consols improved 3-16, a.nd Steel of Can. com 

8 Ate hi son. —F Inane lal ^ new Pçrslan lour sold at a prem-| do. Preferred -

j ium of 1-8 to 3-8. Rubber shares re- Toronto Railway 
: Acted on p'-ofit-Viking. I Twin City com...
I The market for American securities Winnipeg Ry................. 237 ...

_ - rrm opened steady, and advanced under | -Mlnes.-
N®W YORK. July IS—J. J.. Hill, the Veadershjp pf the Pacific stocks. : Crown Reserve ..........*•» •••

who has returned from fishing trip -phe jmipron.-ement was host later on La_Ros«i --•■•••................ J
UlMwtor, says his aondges art that York offerings and .«he closing- Mln*-
cibps arc somewhat spotted, hut total ^ ^ €aay Tretbewey ..........
t'-ld will be goc-d.

73% if V
84 do. pref. ... 73% 73% i*

Texas Pac. .. 28% 28% 28% 28%
Toledo, St. L.

& West....... 22% 22% 22% 22% ^
Union Pptc. 'I ! lS%' 188% 187% 187% 19,«00

do. prêt. ... 93% 93% 93% 93%
16% *-.'

100 99% 100o., Limited •fra-ottl-onallly hlgihor v at 8: 9982 168 . 101 101168
140 100 do.140 MUS SUES OFFER 

OPENING FOR INVESTOR
1t) 125: 25 300... ... MXi

45^- 45 45»i ...
93 92 93 92

Mackay. 
40 @ 89 
3 @ 89% 

•5 & 74%

Rio. 30075 @ 111% 
50 @ 111% 

z*6C0 @ 99%

Wabash 
West. Mary... 65 ,65 64% 64% 1,000

3,300
1 —Industrials.—

- 69% 69% 68% 68%
.-. 52% 53%, 51% 52%
.. 11 11%' H U%

rers regarding: th 
, and ""as the under 
y 15th, the follow 
:h will be immedi

6757 .84 A mal. Cop.
Am. Beet S.
Amer. Can.

do. pref. ... 86% 81 
Am.

Foundry

In London Market 84
63%63% 63 

... 117% -. H7%

... HT 111% 111%
178% ... 178% ...

Burt.
1 @ 118

‘HA.

»|A
n 26 @ *

30 @, 10.05*

Porto R. 
65 @ 68%

r ' Dom'n,1 
27. @ 240 

* 3,@ 244^5

'900 ,1,30086 86 - ÀCar &

W «*•
Am. Hide & - '

Leather pr... 24%. ...
Am. Ice Sec- '25% ^>%
Am. Smelt. - 80% 80%
Am. T. & T.
•Am. Woollen. 32% ... •—
Beth. Steel - 34 34 33% 33%
Cent. Leath... 30%
Col. F. & I 
Cor Prod. pr. .16 
Gen. Elec

Campbell Flour Mills Company Has 
Strong Directorate—Earnings 

Assure Goed Dividends.
]no m110

Am.
do.

125 @*150% 
25 @. 150% 
25 @ 150% 

15» @151

24% - 24% 600
. 8)% 80% 79% 80
.138% 135% 138% 138%

•onto.
Ottawa. 
Porcupine, 
y York City. «•;

Bldg., Montreal

it 90% ... 90%
85H85-4

... 178 178% 1*7
63% 63
96% ... 98% ...
28% 27% 28% 28
91% ... 90 ...

134 ...

100]
Crown R. 
100 @ 3.20

93% Can.. T-#and. 
6 @ 158i ........ .. One of the most commendable lea-

irti' tures about the offer of $300,000 7 per 
; cent, cumulative preference shares of 

" 4001 thé Campbell Flour Mills Co., Limited,
! which are now being offered for public 

20)1 subscription 4s the personnel of the 
inf) management and the board of direct

ing Pump -! 41% '41% Ü 41 2001 OIThc first thing a prospective Investor GREVILLE & C O.,
Laclede Gas - 107% 107% 107% 10i/i 1 g^ks to know about a new flotation Is Established 1896
Natl. Lead - 56% ... ••• who are the men behind the enterprise, COBALT and PQRCUPIMB
Pac. T. & T- 47% 48 47% 48 200 ^ R thelr merit and integrity her VUBAUI and rUKOUrlNE
Press, St. Car. 36 ••• . ]l>d bases his judgment. On this point a 43 Scott Street, Tdronto
7,enS' p»’!;,.'' great deal of confidence is assured to Tel. Male 218».
X j'Sv 75% 76% 76 75 2m the investihg public in the names ol

%■ 1- gsti: IS a % “ ... ” K.S'S.Srt: grg£ EDWARDS, moroan*oo
do.' pref. ... 118% 118% 1W1»4 •••■- ,^H, James Playfair, A. W. Campbed,

Utah Cop. -. 50 . o0 49% #» ., jj. B. Thompeon.and N. >1. Campbell.
Vlr. Car. Ch.. 60% oa% oa% 5o,4 - ■ 1 These gentlemen bring to the man-
West. Mfg. - '^222. y , *^,600. * ' agement of tte enlarged enterprise a

Sales to noon, 12..600, total, iso, wealth 0f experience, the result of
'I years of practical participation in the 

„ii,.,,ig lnuuauy, and tne products that !
have been associated with their names for many rods off the ridge, and bar-

i are sufficient to guarantee the sue- ring unforseen fire incidents, the pre-
: I cess of the new company. • ; perty buildings are safe. Manager

--------------------- \ j Growing Flour Market. ; Welse is driving every muscle to have
Erickson Perkins & Co. (J^ G. Beaty), ( connection the future of the ] the mine thoroly-developed this sum-

T *«-». h.„«. v,.» «.

Close. Open. High. Low. Close. : panding all the time. Canada Is now a property before August, 
julv . — 14.04 14.09 14.10 13.96 14.00 wheat exporting country. The western Chas. Fox.
vug 13.86 13.84 13.85 13.72 18..8 grades are world standards, and for-
oct .............. 12-96 '--63 12-90 13.78 H.W *jgn wheat, still In its Infancy^ is yet
Dec.......................If» ”-|® S'i? ,,*75 no serious competitor to the Canadian
Jan.................7-12.9:. 12.84 1..85 l-.a L- •> product To strike whHe the Iron Is

1 r* aa Cvokihnai 1 hot means that the Canadian brands
Liverpool Cotton Exchange*^ win* £3tabMsh themselves in the worlds

c-gh^pohus high°I\ bAmnee”adn0nm.dmmg! markets, and with consistent merchan- 
fafr, 8?36d: gowi middling. 8.04c; middling. ] dlslng prove hard to d'slodge.
- - low mfrldlliie. 7.6kl; good Oro.-; From the standpoint of e^rn*n^*- ! proeDectors and Miners Stood In

7.lid.. The aales is worthy of mention that the Toronto , Prospectors ana miners otooo in
- ■ ^   ‘-m 1 Sheets of Blinding Flames G rap.

pling With Red Death.

Trethewey. 
600,® 80 

Dom. Steel. 600 @ 75 
•4 « 102

- 34% 34% 34% 34% i *
,1 '

Col. Loan. 
11 ® 74 Iarc friendly to 

Bulletin.
___________ „tu. ... 162% 162% 162 162%
Can. Steel. 1 Gt. Nor. Ore
•60 @ 89 Certfs............... 61 -

Inter. Harv... 122

149% 149%
101 S. Wheat. 

5 @ 63JIM HILL ON CROPS. 210237
—Afternoon Sales.— 

Tor. Ry.
10 @ 151 

110 @ 151%
175 @ 161(4 

25 @ 151% -

Lr,.s5 le L.MiRio.

156-4.35 ...
... 10.05

111 *

Per Share •26 @ 99%... 10.06 @ 111% 
ffh 1111/2668S

Russell,
60 @ 9754

•i'l 'Banks.—
........ 211
.......  240(4 240 240

... 199% ...
.......  223 227
........ 195% ...

210/CENTS.

this price.

Commerce ........
Dominion ..........
Hamilton ...........
Imperial .......
Merchants’ .....
Metropolitan ... 
Molsons ......
Montreal ...........
Nova Scotia .., 
Ottawa 
Standard 
Toronto 
Traders’
Union .

Dominion. 
1 S 239%
1 @ 239%
2 @ 2:0%

Steel Trust Shows 
Increased Earnings

241.l
RAILROAD EARNINGS INCREASE.

cannings for

Burt.-Trethewey. 
1000 ® 70-

t ,7-'
.5t
1U. S. Railroads’ gross 

1910. v.ene *2.804.7,80.93», ah Increase ot 
11.59 per cent., according to Poors
Manual. Net ilncrcased 7.85 per cent- ■
^aVsurp^a-Her'al/'LhmrmnL8 Estimates for Second Quarter Around

including dividends, was $171.700,815, an Twenty-eight and One-half Millions 
■ ncreo.se of nearly " $64-.000,060.

197 Chartered Accountant».

-373.

205 •Preferred, z Bondst laws of-Canadi 
p. not to mention the 
ihlp.
lome Mines and south-

18 and 20 King 8L West, Toronto

•IK

256 lg

* IT '
273 Railroad Earnings.

Mo. Pacific, 1st week July..........
Col. Southern, 1st week July..

<s
Offices at Winnipeg» Calgary* S 

toon and Moose Jan.
Ü092"n<) Increase.

... *85.000 

... *5.5, (RIO
223%..c.. — .—3% 

........ 216 215 In-:- 145 A145

Cotton Markets15<)N, —A Good Increase. 150 •—Decrease.
RIO earnings.

Rio de Janeiro Tramway,Light & Power 
Company report gross earnings for week, 
aa received by. cable,, as follows :

This year’s, *245.601 ; last year s, t-L,- 
160; Increase, *32,821.

BRITISH - CONSOLS.

nlon Stock ExcbBSge. 1NEW YORK. July 12.—Bstima,tes of 
earnings of the Steel Corporal ion for 
the quarter just closed are more 'than 
Usually dUficu'lt to make .since they 
are complicated iby tlve reductions 'In 
steel prices made on June 1. the ora 
movement -from- the Great Lakes and 
a heavy exp:»rt (business.

In epJte of the lower prices it is be
lieved that earnings per ton during 
the second quarter averaged hlgirter 
than Swing the first when the average 

*11. A conservative allowance of 
*12 a toil wcûCd. ibcih*' thé êafriings 
based on. estimated shipmente of 2 - 
300.000 tons tô aibôù't *27.600,000. At

WE OWN AND OFFERet East
THE FOLLOWING

f Mines of 
\hase. Investment Securities Worked Like Heroes 

Fighting the Flames
July 11. July 12.

78 9-16
78%...

78*8Consol*, for money 
Consols, _for account.......... 7874

Limited ( Government and Municipal Debentures ■tTractions in London.
The southern .traction -lss.ues were 

Quoted as follows in the London market 
(Toronto. equivalent) :

tion,
nto, Ontario
lion Stock Brokers

Iwas
S.26d; go-xl

7.82d; low riifddlliig. , , ■
nary, T.StkL prdinary. T.lld.. The sales i* worthy of menuon lu»l 
of the day were 10.000 bale^. of which loOO mm <Qne of three rtperated by the com- 
were for speculation and and nanv) is now’ earning in nine months
eluded 9000 Apiedcan. Receipts wwe WW; enough profits to pay the dividends on 
bales, including 1900 American. Futures ™°u£ho\e ,)f the preferred stock. This 
opened steady and closed barely steady, j lfaves the balance cf the net earnings

: of the Toronto mill for three month»,
1 together with the accumulated earnings : Our Man Up North.)—C. G. MacGregor,
| of the Peterboro and Midland^ mills ; ovlner the Porcupine townelte weft

■ of Florence-st.. in the hurried are*..
I wishes to publicly thank those who 
rendered valuable assistance Sunday In 

desirable j ftk»ttrrg the fires.
! Mr. MacGregor says that men stood 
1 In sheets of blinding flames and smoke 
for hours, perilling their owns lives. 
They worked like heroes, and 'as the 
ranks were thinned as the result Of 
exhaustion, others were ready to fUl 
up the gaps.

Special credit Is due to the hardv

fem selves
brunt i>t

*1
Income

Yield.Bid.' Ask. Bid. ASK. *12.50 a ton then.- would -be about $29.-
8»o Paulo .....................  178 178% 178 178% 758,000. . A . fair . estimate . fo-r. the q.u.ar-
Rlo de Janeiro...........  111% 112 111% 112% therefore. wo-u-M -be -about $28.600,-
te :::::: »%%» .»% «•$.j^a^™rins  ̂ **flrst

July 12.
Rate. DueSecurity.

17,020.00 Province of New Brunswick. . 3 
26.000.00 Wentworth County, On-t. ...
20,500.00 Sirncoe County (guaranteed)
40,000.00 Galt. Out...........................................
33,352.12 North Toronto, Ont..................

5,000.00- Port'Hope, Ont..................................
8,883.55 Port Hope. Opt..................................... 4% p.-e.

21,136.91. Windsor. • Ont................................. 4 & 5 p.c.
28.213.28 COrriWalL TrHtfiEhlp, Ont. .. - 5 p.c.

-— 3;0(K).-00 --Oshnsi"»; Ont.—. . .......................... 4% p.Oc 1912-1944
2.700.00 Oshawa. Ont. .................................... 4% p.c. - 1912-19... 1

47.200.00 Lindsay-, Ont. -.................................... 4% p.c. 1912*1941
* 1*5.7*59.00 ’SmitlVB Falis, Ont.- .......................5 p.c. 1912-1 94-0

12\000.00 Stirling. Ont......................... .. -> P-.c<. 1912:1941
39,397.00 .Fort Erie, Ont, .......................... 5 p.c. 1912-:940

5.000.00 Newmarket. Oiit.'...'................ 4% p.c. 1912-1931
•s’wfr.Oe «rrinsby. Ontr e. .. ---------- --- . .5.. ».c._ 3-9l2ria31-------- *9LjMi-
5.000.00 Arthur. Ont............................................ 4% p.c. 1912-J031 4 * p.c.
4,622.45 Kingsville, Ont. ............................. 4 p.c. 1912-1937 4% p.c.

34 545 00 Goderich. Ont. I guaranteed.) 4% p.c. 1915-193.0 4's p.c.
10.038.13 Hudson Township, Ont. *â p.c,

4% p.c. 
4% p.c. 
4% p.c. 

.5 p.c. 
5% p.c. 
5% p.c. 
5% p.c.

Amount.
4 p.c. 
4% p.c. 
4% p.c. 
4% p.c. 
4% -p.c. 
4% p.c. 
4% p.c. 
4% p.c. 
4% p.c. 
4% p.c. 
4.% p.C.
4 % p.c. 
4% p.c.

., 4 % p.c.
4 *4 p.c. ' 
4% p.C.

p.c. 1838
1912-1931 
1912-1941 
1931
1912-1941 

4 p.c. 1938
1912- 1935-
1913- 1923 
1912-1930

H
MARKET LETTER 
MCE SOLICITED

4% p.c. 
5' p.c. 
4% p.c. 
4(4 p.c.

PORCUPINE CITY', July 10.—(From

Crop Conditions 
Not So Bad After All

MONEY MARKETS. "
t •ON WALL-STREET.
1Bank of Ehgtand discount rate. 3 per 

Cent. Open market discount* rate 16 Lon
don for abort bills. 2 per cent. New lowing:
York call money, highest 2% per cent..: the day, but had a site-ad y undertone, 
lowest 2% per cent., ruling rate 2% per f(n. 1tt,e most -part." With an easy ten- 
r»nt. ,CaU money at Toronto, 5% to 6 ,-jen,-y. however, during much of the 
”r eenl afterniocyi, - The specialties which ha d

P6R6I6N Ftf HANGE ’been bid up. during t-lie rn-omi-ng, re-
FOHfcl&N EXbnAnba. rv-,tr l with <Ahcr stookis".* -Tli-e d-rj-nnss

- Glaze brook & Cronin. Janes Building of the western states and tire rtateM-
- (Tel. Main 75171, to-day report exchange crab le loss of the local banks 'n ca%i
1 rates as follows : jdhco Friday -would sufficiently

count for dulnens of stocks and the 
j, . , un-w-illin-smess- of bankers -to cou-nten- 

10c. dis. % to % ■ anew a rise at this time. For the time 
9% 94s | 'being we see nothing .but a trading
911-16 9 13-IK ; market Insight. Buy only when stocks

* ; for the entire year to be devoted to i 
dividends on the common stock.

It is only necessary to make these 
facts plain to show the value of the 
security now offering as a

NEW YORK, July 12,-iPrevident VV. Investment. The intelligent Investor 
C* Brown. Of Now York Central, ju-ft ! draws his own conclusions.
relu-med from west, says; All crops j ------------- 1—=
are very, badly damaged hi Oklahoma ; a IJ-îi" TUTiL T nnCy
and itihere Is conridorable damage from IxT 1 iüLT 3- lVxllv
drought m south err. part- of Missouri. _ ..
Outside U these sections anil one or D J L„ Ijrilltnt»’
two tiers of counties in the extreme I lUVCU Uy LVl
western part of Kansas an-cl 'Nebraska, 
conditions are as favorable few crops 
as t t.ane ever seen tnem at this time 
of the year.

.1 Brokers
.i

nto, Ontario

LiaErlcksrRT Perkins & Co; had the fol- 
Stocks drifted Idly most of

•1.1

:
(Main 7933. II

TH *

—BetxxQen Banks.—
Buyers. Sellers. Counter. 

N. Y. funds.1-32 dis. 1-64 dis 
Montreal f'ds.. ,
8t*r. W days. .9 - 9 1-32

’ Üter.. demand..» 18-32 9 7-16 
table trails...,9)15-32 9%

—Rates In Nexx- York. -

prospectors, who, perhaps moxe 
others, were able to throw tHem 
into the breach and stand tne bn 
fhe fight when all hope, sX ttmes, eeenl- 
ingly had passed.

te
>

NDS par.
West Dome Testing the Property at 

Depth—Shaft Work Pushed 
Rapidly.

Chas. For.,
Continue to favor the9 13-16 9 15-16 . are weak. f!g»E

26.000.00 Sydney, C. B.........................
55,000.00 Burnaby, B. C. ............. ...
75.000.00 North Vancouver, B. C.
82,891.28 Wetaskiwln. .Alta. .... 

liLOOO.OO Chilliwack, B. C.
4,200.00 Nokomls, Sa-sk. ................
sisOO.OO Govan, Sask. > .......................
2> 5 00.00 Lashburn, Sask...................

Further Particulars Gladly Submitted on Request.

CENTRE TOWNSITE.southern stocks.
Charles Head &- Oo. to R. R. Bon- 

Priced in London were aMgSttly
G Actual. Posted, j

i Tobacco Habit5 p.c, 1922 
5 p.c, I960 
5 p.c. 1912-1961
5 p.c. 1951
6 p.c. 1911-1930 
6 p.c. 1911-1925 
5 p.c. 1911-1925

^Starling, 60 days sight.... 
'* Starling, demand .................

4M.7»
486.50 South Porcupine Centre TownsIte 

out of the fire in the north 
It has been de-

gard
niigher and out market partte-lpaded 
In part, ailth-4 very dull. The standarvl 
shares were most 'naettvo. The spe- 
oialtles were moved somewhat higher.

NEP YORK. July 12.—Operations on- The anticipation of heavy fall bu*i- 
lûc stock market to-dav were of the half- i n(>,5 ja reflected In the strength of 
“nemnl kln,*1 ff '"'J?8Ulr»Ser’ „,tL îît® Erie®. Southern Railway shares Were
'«need, but In'both cases recessions foi- I hc-ugh-t heavily -by a ^ W 
lowed, and net changes of the standard house, tout the operation haid the 1-aun- 
•tocks were unimportant. The southern ! dry mark Upon It. altho It is tv? 11 

i railways and American Tobacco preferred l known the company is earning over 
w_ere *'hr only active Issues to, show gains 3 per cent, on tlb-e common shares. 
").* point or more, and on the downward noatag was. dull at a recession, tout 

that* Sdl"" « -mall net changes for Lie day Gut
ted a few Inactive Industrials declined a look for business Is tor continued dt)!- 
polnt or more. Southern Railway was an ness and professional trading for the 
«Give feature of the market. On the ex- next few weeks.

tea goldfields at
I PORCUPINE CITY, July 10.—(*from 

Our Man Up North.)—All along fhe big 
ridge that runs thru the West Dome 
property from east to west, drills are 
cutting Into the heart of the rock 
and before many more weeks the rock 
for a stretch of half a mile will have 
been bored to great depth. Shaft-sink
ing is going on with precision and ra
pidity.

The office building, 35 x 90 fee*, and 
two-storeys in height, is about half 
completed, and. when the last touches 
are given, the office at the West Dome 
will be one of the finest in the camp.

The timber has been cut and cleared

*246 comes
country unscathed, 
cided to build the rallivay just east of 
this townsite, across the line along 
the Lakevlew Townsite. South Porcu
pine Centre Townsite has been laid 
out into lots and streets have been 
cut and many stores and Industries 
have decided to locate., there. A mac
adamized road one and a half miles 
long has been run from the station 
thru South Porcupine Centre Town- 
site to the Dome Mine. This road to 
the Dome will assist the owners of the 
townsite; Whatever may happen fur
ther west on the Campbell Vet, where

Dr. McTaggart's tobacco remedy re
moves all desire for the weed In a few 
days. A vegetable medicine and only ra- 
uulres touching the tongue with IV oc
casionally. Price $2.00.

WALL-STREET TRADING,

tad-- to take orâess »•
n Mines Cempasy
r>„£ * Booth)
[e. net, prior to liitlnS

,Liquor Habit
IMarvelous results from teWng fc!»' «4. 

medy for the liquor habit. Safe and 1%. 
expensive home treatment : no hypoder
mic Injections, no publicity,. no loss ef 
time from business ànd a cure guaran
teed.

Address or consult Dr. McTaggart, 78 
Ycnge-street, Toronto, Canada.

Ontario Securities Company, Limited
TORONTO, ONTARIO

& BARKER
lion Stock' Exchange)

i21 Manning-Arced*;
edit

4

Erickson Perkin* 
& Co., >

John G. Beaty
Members:

New York Stock exchange 
Now York Cotton Exchange 
Chicago Board of Trade

14 King Street W.
Toronto

Correspondence Invited

We issue fortnightly a Financial Review which Is ôf lntereit 
to all Investors. A copy will be forwarded on request.

Our Statistical Department will be glad to give full partlcu*.. 
lars of any Security.

PLAYFAIR.. MAR.TENS © CO’Y
MEMBERS TORONTO 8T00X EXCHANGE,

Toronto, Canada14 King St* East 246

J.P. BICKELL& CO/
Members Chicago Board of 

Trade. Winnipeg Grain 
Exchange.
GRAIN :

Correspondents or
FINLEY BARRELL & CO,

Member» AU Loading Bxdhan*#e 
Manufacturers Life Building; 

King and Yonge Streets

T.O. ANDERSON & CO. 
STOCK BROKERS 

Member- Toronto Stock 
Exchange.

Orders executed for cash of 
margin
Porouplnestocks bought and sold 

Fortnightly market review oa 
request.

1 WELLINGTON ST. WEST 
Phones M. 404-404. •4*7

Members
Toronto Stock Exchange 

Orders Executed on All Leading Exchanges
Heron Co.
specialists Porcupine and Cobalt Stocks

Information and Quotations on Request,- Correspondence Solicited.
Toronto-ed? -16 King Street West
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