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MONDAY MORNING

wncham, | Wild Excitement in Wheat Pit
| Shorts Get Another Bad Scare|:
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Withdrawing Hopeful Views

-on the Market,

shorts, $22; Ontario bran, $22 in bags;
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NEX )
The Transfer Books WIIl Be closed
from the 20th to the 30th April, 1911,
both days inclusive, -
The Annual Meeting of the Share-

Chicago Markets,
J. P, Bickell & Co:, Manufacturers’ Life
.{ Bujlding, report the following flictuations

on the Chicago Board of Trade : holders will be held at the Head Office
. Prev, < B of the Bank on Thursday, the 25th May,
Close. Open. High. Low. Cloge. 1911. The chair to be taken at noon.
¥ i g Order of the Board. VAN s
8. o s x| BY N
%5 STie 5;2 &;' D. R. WILKIE, General Manager.
% %7 Toronto, 29th March, 1911, e
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L corn with ‘a-net ain” of ¢ to %o to
» OBYS up o to -- and -provisions

more: expensive -by: 15¢ to- il
-Big decreases in stocks.at . polis
had much to do with caustog bull senti-
nt ooncerning: wheat. . Better cash and
- fdur demang at.spring wheat markets
: improved inguiry -for spot grain at
hsas City helped to make shorts here
VOus. . By  far the greatest- anxiety
Wies ‘in regard to the May delivery. -Ot-
+Ispings of that option were rmm’v
§Garce, “and "efforts to even up redent
;- S&les of ‘that future became so -strenuous
that-other months were affected, and a

Dairy Wheat=
Butter, farmers’ deiry ... M o B9
Bggs, strictly new . laid, 8%

PEr dOZEN .........ciee0ies 020 i Sept. 7

Poultry—= = .
Turkeys, dressed, Ib
Yearling chickens, b
Fowl, per 1b i

Fresh Meats— . iy
Beef; foreouarters, cwt...$7 % to
Beef, hindquarters, cwt...10 00
Beet, cholce sides, ewt.... 300
Beef, medium, cwt ive 800
Beef, common, cwt

b

NEW YORK, April 13.-Owing to ap-
proach of the Easter holidays this has
been/ the dullést week of the year. With
threedays’ suspension of business In
prospect it was inevitable that trans- |
actions should be reduced ‘to the mini-
R, ---Se -far-as -the- financial under-

&34
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cents per pound, these quotations being
for unclipped sheep.

Y
*

New York Cattle Market,
NEW__YORK, A‘p”'l“"hi.v'-sﬁ&r' eves—Re- |

ceipts, 1300 head; feellng

558
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«Ble, a2 net gain of Ye.

general buying movement set m. Light-

rimary receipts and a falling off
in world’s_ shipmerts gave timely aid to
thé bulls, and s6 did unfaverable erop
*reports from Hungary. and from France.
- Daring: the last half-hour, in- particular,

& &%market bad a broad, active character,

the totai amouit covered was count-

e in_millions of bushels. High and low

dimits for May proved to-be 9bgc and
;sSS’!@c._witb last saies 23c. up, at 9i%c.
pmaliness of receipts tended to harden
market for corn, but the niain influ-
e was the strength of wheat. Country
“diferings were scant. May - ranged at
between 49%c to #9%c and 50%c to 50%e,
aund closed steady, with May at #%ec‘to
Cash grain was

Tigm. 4

- "Sympathy with: other grains bra up
the price of oats. Shorts. were tl::slbest
~buyers:  May fluctuated between 31%0
and 3%c, closing 8e to 4c net higher,
~auedlie, §of ene

—sdfereighers were reported .as making

‘_purchases of provisions in the pit here.

Xnsthis ‘connection, some. ificauce was
~attaghed to  despatches from: Geérmany
stating that hogs in that country were
#guffering severely. with. lumpjaw.: The

outcome of the day’s business was a|:

. rt advance gll around—46c to 52%c in
“Pork, MWc to 2i%c for lard; and 15¢ to 2%e
. Recejpts at Primary Centres.
"‘.?.ae‘etpu Of wheat in car Tots at primary
“Points, with_ comparisons, were as follows:
g : : Week Year
3
“Cifieago
Minneapolis
Duluth

”»

8
12¢
. European Grain Markets. :
The Liverpool market was ‘closed to-
day over .the Easter holidays. Budapest
closed 2%c higher on wheat.

=& Winnipeg Inspection, 3
-:i!nnipeg reéceipis of wheéat' to-day
graded as follows : No. ] northern, %
cars; No. 2 northern, 71; No. '3 northern,
43, No. 4 northern, 14; No. 5 northern, 8;
No. 8 northern, 2;° winter wheat, 2. . ..

Bt Argentine Shipments,

D =10

Mutton, light, cwt
Veals,.common, cwt..
Veals, prime, cwt.....
Dressed hogs, cwt....
Lambs, per cwt
Spring lambs, each

FARM PRODUGE WHOLESALE.

Ray, car fots, per-ton:

day, car lots, No. 2..
Straw, car lots; per to 3
Potatoes, car lots, bag. s
Potatéés, N.B. Delawares..
Bulter, store lots . 017
Butter, separator, dalry, 1b. 0 22
Butter, creamery, 1b. rolls.. 0 26
Butter, “ereamery, solids.... 0 24
Eggs, new-laid e s B 11
Cheese, 1b. ......... .
Honeycombs, dozen

tioney, extracted. ib

Hides and Skins.
" Prices revised daily by E. T. Carter &
€o.,- ‘& East Front sfrest, Dealers i
‘Wool,: Hides, Calfskins ‘and. Sheépskias,
Raw. Furs, Tallow, etery 7
No. 1 inspected steers and ‘
BN G w3000 to§....
. 2 inspected steers and
cow s s L0838 < ...s
No. 3 inspected stéers, cows
and bulls.’,..., .., i
Country hides, cured
Country hides, green......... 008
Calfelins ... .0 w70
Sheepskins el
Horsehides, No. 1...c0.c0000n0.3
Horsehalr, per Ib
Tallow, No. 1, per Wb:.......

GRAIN AND PRODUCE.

Local grain dealers’ quotations are as
follows :
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Oats—Canadian western oats, No. -2,
38c; No. 3, 37c, lake orts; Ontario, No.
2, 32¢ to 33c; No. 3, 3{)c to 32, outside.

Wheat—No. 2 red,
to 8¢, outside points.
" Kye—No. 2, 66c to 67c, outside.

" Barley—For feed, 50c to 5ic; for malting,
§ic to 68¢c, outside.

white or mixed, Slc

§f. This wk: Last 'wk. Last yr.
2,¥20,060 ' 3,768,000 2,152,000
Corn 153,000 8,000

Visible -supply. in Angentine chief ports:
: This'wk. Last wk, Last yr.
3,680,000 3,904,000 - 2,560,000
- 76,000 250,000 203,000
“"Wheat market quiét, with a deelining
tendency and small. demand.. = Arrivals
from _interior fair, with quajity satisfac-
tory. Corn market is firm, with sellers

reserved. ' Arrivals from interior, nil,

World’s Estimates.
Broomhall estimates world's shipments
fog the week, exclusive .of. North America,;
at 19,400,000 bushels, against 12,876,000 bush-

els last week. iy o

B 2w Crop Statistics.

Frauce (official)—A revised: report
pluces the yield of wheat at 251,168,000
bughels, and oats at 358,670,000 bushels.
Previous ' estimate :- Wheat, 260,009,000
bushels; oats, 882,000,000 bushels.

Primaries.
Wheat—
To-day.

Receipts - 427,000 239,000 382,
Shipments .... 262,000 - 2%, 796,000

_AGorn—
S ac 242,000
Receipts 385,000

Bhipmenits ....

Wk. ago. Yr. ago.
382,000

.+ 627,000

Winnipeg Wheat Market.
Prev. 3 i
Close. Gpen. High. Low. Close,
Wheat--
May ..... 9% 9115 a3
92% 2% %

3B% 3

g
8234

55 A
3% 9585
%S oy
8
TR

2352
ssse wUUR
3%

ST. LAWRENCE MARKET.

Receipts of farm produce were 400
burshels of grain, 10 loads of hay, a large
dellvery of mixed produce in:-the north
building, and o plentiful supply of but-
ter and’ eggs, with.a few lots of last
year's chickens on the basket market.

Wheat—One hundred bushels sold at
80c to 82¢ bushel. ,

{ Bar]ey_-—Tl:% hundred bushels soid at T0c
per buskel,

“Oats—One Hundred bushels sold at 39¢c

ver bushel.
i. Hay—Ten
of.

¢ Straw—One load sold at $14 per ton, for
gheaf.

1 Potatoes—Prices steady at %c to §1 per
bag.

f’Applcs‘C‘hoice. in fact all kinds Yor
21'ples, are scarce and high in price. 1\0..
3.--table Spies are worth $7 to $7.50 pet
Bsgrel, and hard to get at any price.
Common and No. 2 apples are worth 8 to
$ per barrel, and- apples in baskets sell
from 40c to Toec.

loads sold at $16. to $18 per

- R
‘Butter—Receipts large and selling at

2%c to 30¢, and a few lots-at 32c to spe-
al customers.

f tfﬁlggs—-}’rh-esw easy, at 2c to }'?C. and
sj-ecial customers were paying 2c in a
few instances. The bulk of the eggs sold
at, 20c. to Rc. Case lots, 18c to I8¢ per
f?:{lll.tr)'—Priccs firm at. quotations i
F W. 5
L‘g}fesl.)seeg) Hegs—Prices easy at $8.50 to $9
per cwt. and prospects lower.

: Market Notes. ; v
“Phe florists had a fine display of flow-
5;515&(“.{_1 were doing a rushing _u’ade fronz‘
g% m. until late at night. We never af
this season of the year saw a tlner lot of
#fidwers, nor as many people buying a‘xi
op Szturday. There was a good trade al
xc)%?;l butchers, one and. all, werie busgt,
%A there was plenty of all Kkinds
:bxu,ats to be had at reascnable prices.
Grain— °

heat, bushel

hegt, - goose,
Rye, bushel
‘Parley, bushel
EHats, bushel
~Buckwheat,
“Peas hushel

9— 2 - &
s-;:i"l’cés at which re:cleaned seeds are
being.sold .to the trade : - W

Alsike, No. 1, bush........ $:1 00 §.:0n
GLAdsike. No. 2, bush.i...... 960
- Alsike, No. 3, bush..... >
Yed clover, No. 1, bush..

-Ped clover, No. 2, bush..

“Red clover, No. 3, bush.,

~“Finrothy, No. 1. bush

“Pimothy, No."2, bush

ZAlfalfa, No. 1, bush

Alfalfa, No, 2, bush
He&y and Straw—

Hay, per ton

Clover or mixed hay

Straw, loose, ton

r

114,000

"~ Buckwheat—4i8c to 4%, outside.

. Manitoba wheat—No. 1 northern, 9%o:
No. 2 northern, 9%%c; No., 3 northern, 9c,
outsi_d,ei" points.

Mm‘;itoba. flour—Quotations at Toronto
are/. First patents, $5.40; second patents,

ok ok
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A " Crop Report. g
The -Modern Miller says ; Weather con-
ditions have béen highly favorable fer
the winter wheat crop, and reports show
a general improvement -since the month
openeéd- -Plentiful rains were beneficial,
especially in sections where drought was
preventing growth. Western Kansas hae
received needed moisture.
fleld pests is insignificant. .
New South Wales—Wheat crop official-
ly pldced at 27,680,000 bushels, against
29,431,000 bushels previous year.
Argentine—Weather continues favorable
for the new wheat crop. :
India—Shipetits for the week, 1,048,000
bushels, against 958,000 bushels last week
and- 440,000 bushels_ last year.. R
. Flour. stocks in. United States and Can:
ada, April 1, as compiled by the daily

Damage by

‘Jtrade- bulletin, are 2130,000; decrease-:ia

March 212,000; last year, “in-
crease in March 137,000,

Broomhall says: Budapest -strength
3%c advance, due to shorts covering, on
unfaverable official ¢rop report, showing
heavy damage and light supplfes thruout

2,576,000,

.. | Hungary.

UNION STOCK YARDS.

There-are 38 cars of ljve stock at the
Union Yards, consisting of $4 cattle, 508
hogs, 567 sheep and lambs, and 109 calves.

Chicago Live Stock.
_C}-IICAG(). April  15.--Cattle—~Receipts

estimated at 200; market steady; beeves,
$5.20 to $6.75; Texas steers, $4.50 to $5,70;
Western steers, $4.85 to $5.85; stockers and

$2.770-to $5.85; calves, $5-to 87.
Hogs—Receipts, estimated at 000; mar-

ket, 3¢ ‘higher: light, $6.20 to $6.65: mixed,

§6.10 to $6.55; heavy, $.8 to $6.40; rousgh,
$5.8 to $6.06; good to choice* heavy, $6.05
to $6.40; pigs, $6.25 to $6.55: bulk of sales,
$6.20 to $8.45.

Sheep—Receipts, estimated at 1000: mar-
ket, steady; native, $3 to $4.70; western,
$3.15 to $4.70; . yearlings, $4.40 to .$5.40:
?msgsi; native, $4.75 to $6.16; western, $4.7
o $6.15. ’

Liverpool Cattle Market.
LIVERPOOL, Aprii 15.—John Rogers
and Company, Liverpool, cable to-day

;4.90; strong bakers’, $4.70.

/ Corn~—No. 3 yellow, new, 56l4c, Toronto
Jfreights, hrompt shipment from Chicago. |

Peas—No. 2, ¢ to-8lc, outside.
flour—Wikter wheat fous$3.20

to $3.25, seaboard.
Millfeed—Manitoba bran, $21 _per_ton;

3

that owing to the season being Lent
the demand for-heef has fallen off cor-
siderably; and as a result there was a

.Jreduction of three-quarters.-of -a. cent

pet pound in Birkenhead: and both

o P, Sanadon. gy Tiade g,

mangd . for sheep was also weak, lamb
aking 16 1-2 cents, and wethers 13 14

Y.

Calves—Recejpts, 600 head;  pothing do-
ing; feeling weak. :

Sheep and Lambs—Receipts, 198 head:.

market steady;. clipped qho.gg. $3 to $4.50;

clipped. Jambs, u,:"'rs to  $6.50; . pnshom

lambs, $6.75 to $6.70. bR
Hogs—Receipts, 1000; féeling steady.

TRAFFIC T0 PORGUPINE
WILL NOT BE HINDERED

If Railway Will Run_ Accommoda-
tion Train to Frederickiuse
River During Break-up. -

PORCUPINE CITY, 'April 13.—(From
Our Man Up North)—Alex. Miller of
the Miller Transportation Co. an-
nounces that if the T. and N. O. Rail-
way 6. are to runia train each day
from the steel ‘to the Fréderickhouse

feeders;, $4.10 to 3$5.80;" cows and helfers,

River, just as soon*ad the ballast is
spread, he will not prepare.to start the
stage line after the break-up is over,
but rather on the last trip with sleights

bring all his teams and wagons to. Hill's |

Landing and prepare to cater to the
public ‘from that peint until tlie rail-
way is finished. . G

From Hill's to Porcupine is eight
miles, and, perhaps, so the stage men
say,.the very worst spot of all the
roads from. steel into the camp. But,
if there are only eight miles to stage
over, owners of. .transportation com-
Ppanies would re-.corduroy.,.the eight
milés and make them passable for. the
spring and summer traveling. With a
system of this kind. in vogune , there
will be little o r no hindrangg fo travel
during the break-up. g

Rumors are afloat that .the. Tailway
commission will not run an aecommo-
dation train once a day from the steel
to the Frederickhouse, as it.would in-
terfere with the work of grading and
ballasting. Should they not so do, then
stagemen would not attempt to repair
the road from: Hills to _thu;xzee, tor
from the steal to. Eredgtickli'g,  would
be {mpassable ‘at any rate’*’ ' . -

In ordex ito rl;n © what
commisstom will take in ¢ iJ natter, if
'@ traid aiday fid\to ba' m accom-
:Mmodate travel .in)\the Frederickhouse,
Mr. Miller has sent an envoy to inter-

nd-the

view Superintendent J. HZ"m'aicki; %
: i e G Chasi Fox

o= e
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lation of 14,140,

particulars, Wil

" " Dr. J. L. Morris, Pres.

We extend to one

——

and all readers of The World,
a hearty invitation to_pay us a visit in our offices in the
Excelsior Life Building, 61 Victoria St., Toronto.
no- difference whether you want to invest or not, we will
be glad to meet you and make your acquaintance. We

have one of the most interesting, safe and profitable
propositions that have ever been offered to the public.

Saskatoon (Western Canada) is the City of
Opportunities, and Fairhaven is one of the choicest
locations in this progressive city.

years, 1903-1910,

percentage of

ha

Saskatoon in the seven

It makes

increase of popu-

or the ten years, 1900-1910, Cal-

it be to-day ?

Phone M. 3609 H. M.

gary, which stands next highest on the list, had an increase
of only 1024 per cent. In customs returns Saskatoon’s in-
crease during the years 1906-1910 was 703
Lethbridge being the next highest with 389 per cent. In
postoffice business, which is perhaps the best guide of all,
Saskatoon again heads the list with 273 per cent.
Lethbridge again being second with 212 per cent.

. In view of these facts do you think it wise to. let
this opportunity for safe, sane and profitable investment
pass without having a share in it?” We again invite you
to call on us, when we will be onl

per cent,,

increase,

L

y too glad to go into all

Universal Land Security Co., Ltd.

, Head Office, Saskatoon, Sask. _
‘Toronto Office, Excelsior Life Bldg., 61 Victoria St.

Steenburg, Secy-Tres.

| market fails to show any real improve-

‘| eXxchange. Another very favorable ele-

-| abroad and strengthening our. com-

| Lozns,

tone, is concerned no change is appar-
ent, altho stagnation upon the stock !
exchange exerts a disheartening ef- |
féct upon many mifids. , The chief h i
of Wall Street at the moment is based '
upon the prospect-for a plentiful sup-
piy of cheap money for- at least the
next four months.  The  orop - otitlook .|
aiso affords  considerable “encourage-
ment, and these facts, added to the be-
lief that all known unfavorable. condi-
tion§ havé been pretty generaliy dis-
counted, afford a basis for confidence
in the future which is really the rea-
son why ‘Wall Street to-day is, ‘rela-
tively speaking, about the most cheer-
ful spot in the entire country.”

In spite of these conditions, the stock

ment, the explanation for whioh must
be found in the general slachness of-
business. The - majority of. observers
are apt to attribute the latter econdi-
tion 10 syrface causes. Amhong thess are
delay in the supreme court decisions,
tariff agitation and the frequent hos-
tile attitude of legislation towards
large corporations: “Thége may be im-
Eortant -coptributing .causes, gnd hayve
no doubt exerted a considerable re-
straining influence. upon businee #c-
tivity. They have unquestionably
caused the postporiement of new enters
prises, which cannot be inifiated unti
such questions are defimitely settled,
But there are causes underlying which
have vastly.more influence upon the
tendencies of trade than all- ur these
combined. Nobody supposes that the,
supreme court decisions! if adverise, will
lessen the consumption of oil or tobace
¢o; nor is it probable- that less woolen
goods, cotton goods and steel will be
requireds if tariff changes are made
which producers dislike. If these fac-
tors have any influence upon consump-
tion of such articles, they wil 4n' the
end stimulate rather than diminish the
demand, for the reasan that such
changes ,are being sought chiefly in
the direetion of what will be consider-
ed public welfare. :
-In the west a :very conseérvative bus-
iness spirit prevadls; the wave of de-
pression. which hegan on the: seabward
is- now  working jits way -slowly . but
surely towards the Pacific coast, where
in due time it will completely disap-
pear. So far as the-business outiook
as a whole is concerned, there is noth-
ing to cause anxiety, It is doubtful
if readjustment is yet completed; ‘and
we may look forward to a period of
more or less guiet. Business ls really
taking the regﬁ cure, a treatment never
quite “acceptable .to the active Ameri-
can spirit, . o R AR viod 115 L
We see no reason for withdrawing
the Hopeful views feCently presented
in thesé advicés.” Wall Street has dis-
counted all current reverses.-: It may
not be immediately prepared for a]
fresh forward movement, altho the sit-
uation is certainly favorable for a new.
start when conditions are ripe. Easy
money and good crop s.are cer-
tain ere long to6 promote renewed ac-.
tivity within the precincts of the stock

ment is the return of our foreign trade
to normal conditions and the oreation
of a large surplus of exports ,thus
building up and restoring our credit

mand upon foreign gold. The situation
abroad is favorable, and foreign in-
vestors who are less affected by cur-
rent events than ourselves and inclin-
ed to . long-distance views, are taking
a more favorable attitude toward our
investments. At the moment we advise
caution in speculative operations, for |
the. market might yield somewhat to
unfavarable developments, altho in the
long run we are still confident that a
rising market will not be indefinitely
postponed. Henry Clews.

New York Bank' Statement.
NEW" YORK, ' April 15,~The weekly |
statement of clearing house banks shows |
that the banks hold $21,606,%0 more than
the requirements of the 25 per cent. re-
serve rule. This is an increass of $5,128,-
52 in the proportionate cash reserve, as
compared - with last week.
The statement follows:
Dalily average—
decreased
increased

$154,600
5,803,700

858,400
6,134,309

ie 371,900
.. 6,662,100 |
1,633,575 4

Specie,

Deposits, Increased
Circulation, decreased
1F.eserve, increased
| Reserve required, intreas
Surplus,: intreased: ...... 5 . 5,1285% 1
U. S. deposits, decreased . . 21,500 |
‘Ac¢tual condition—
Loans, ‘Incréased ...........ive..0 $2,885,500
Specie, increased 9.186.?M|
Legal tenders, decreased 480,800
Derosits, Increased 11,854,900
sirculation, increased (87,300 1
Reserve, increased 8,706,500 |
Reserve required, increased 2,963,725 |
Surplus, - increased : 5,741,775 |
Suymmary of state bauks and. trust cem-

ing to the clearing house:
Loans, Increased & +$10,453,600 |
Specie, decreased . 1,772..'!00{
Legal tenders, increased-.... . 208,100
- Tetal deposits, increased 6,975,700

LONDON WATCHING NEW YORK.
MARKET,

LONDON, April 1.—Wednesday’'s abso-
lutely record-breaking .. exchauge of.
cheques at the London Bankers’ Clearing
House—the total, £115,000,000, surpassing by

2,000,000 the previous. high record of
March' 16 last year, at the height of the
rubber-share boom—was due to a stock
-exchange settlement, which itself had no
parallel” here: for the: magnitude  of its
operations.  An enormoug bull aecount.in
home railway shares was carried thru.
But the clearing house figures reflect
also the unprecedented volume of .general
trade, in which the exports, even more
than -the imports, call for
financing by the banks. LR B

That the buoyancy of the stock markets
(especially homeé rails) will continue, -is
expected, and early resumption of active
foreign borrowing is looked for, includ-

- }ing the Chinese loans of more than £10;,~!

2000;090.. Such demands on credit facilities
‘certainly favor thaintenance of a steady

But, while-{ightening money rates are
not anticipated, the unexpected. often
happens, and the chief uncertainty of the
moment,as a possible cause of stringency,
is still the United States. Our bankers

temporary |/

monkey- market here during the npext two |
> {'months, tho there . are no signs-of :out«{
< Yright ’ stringency. T e

bireak ‘in the market, which

.~ ATMOSPHERE CLEARED =
Unhealthy spéculation .in several of the Porcupine stocks brought &
has placed prices on & strong fouadation.:

The decline has presented-good opportunities for buying, and the unders

tore Is much improved.
.tive

West Dome, Foley, Vipond, Hollinger,
rchases at present market levels,

, Preston snd Apex are attrac-

rders exetuted and reportsd with promptness in the mining uanrlo’

ties or any:other issues listed on’ the leading ex

changes.

“R. H. TEMPLE & SON

“Phones M. 1839 and 5178

‘10 MELINDA mm_

~ Members Stock Exchange. Established 1869,

HERON _
'PORCUPINE

16 KING STREET WEST,

_BUSINESS BLOGK FOR SALE
- AT A BARGAIN

L Modern buildings could ‘be utiliaed
for - light manutasturing purposes.
This is an opportunity to securs a.de-
*sirable- property on easy .erms, or
Tull’ particu apply to

A, M. CAMPBELL,

12 RICHMOND STREET EAST.
Telephone Main 2351 ;

still -estimate your credit balances here
as _probably not much under -£10,000,000,
and- several other Important American
bond issues are impending. ' There is, of
course, the argument that events may
proiong your trade stagnation.ahd per-
mit Europe’s retention of these balances
for some considerable. time. to come,

But it must be said that this is not the
@eneral expectation. . It is considered
more proba’ that your trust decisions
will be rendered soom, and that revival in
trade wilj follow, whatever the court -de-
cides. The Morning Post to-day draws
particular attention to the increasing ex<
cess of your exports over hnpolgu and to
the bettér shewing 6f your rai watg and
general trade statistics. This, it inks,
might, -easily foreshadow a situation in
which ¥you .
g)reigx; credi _‘—»ﬁl}ich,, with trade so ll.g-
uye, here, would occasion 'a’ complete
ch%nﬁm %{n OUT money #tuation. ]

- While your markets are a possilile faca
tor of strlnmc?a;. Argentina .and &:mh
miay-exert influence towards eu‘y money.
Angentiva- is likély to export goid in the
?ﬂns’ or_summer, and the curious story
t at-me'&ms of China’s hoards of six
millions ste are to be sent to Europe, |
tho not in any sense xed, is, on the
other “hand, not entirely di o
“Altogether, the mioney market's outlook
is very mixed; not less so because the
new governor of the Bank of England is
known to be a champion of sirong re-
serves of gold. A somewhat cautious at-
titude is consequnetly likely during the
next two years. s

Underlying optimism over the Ameri-
can market continues, and, while British
ralilway shares are still the high favo-
rites, speculative operators are kﬁ‘mx‘ n
keen eye on Americans. The fi indi-
cation of a trade revival in your country
and of a rise in money here would mean
extensive realizing in home securities
and transfer of profits to- American rali-
ways. . » :

Wall St. Market Lets
Business Get Away

P -

MNew York Exchanges Should Follow
) Example of London and Ex-
tend List of Stocks,

When stock exchange houses are
cemplaining nowadays of the absence
of business, they doubtless forget that
times have been dull before. They
certainly do not remember that their
organization allows good business to
get away from it. They permit much
to go ‘to the curb market and to other
markets, which by judicial manage-
ment of the. stock exchange and the
promotion of suitable legislation would ,
come to the members »f the “Big
Board,” without any sacrifice or ng-
cessary publicity. -

Comparisons are odious, but {n this
.respect the London market is far n
front of Wall-street. It {s a free mar-
ket. .. It is out.to get business, and. it

iy L . gets it where. other exchanges starve.
U B, Depneits, fecronaed & llts.ldstmg requirements are strict, uvp-
-pavies in Greater New. York, not report- .on the whole. quite as strict as ours:

; : | but they are backed up by the law of

the land, and the corporation which
does. not cpmply. with them dies stil:-
born.

London lists 4242 different securities,
truly an imposing number, and to . it
may be added some hundreds of new
issues which have not yet been . listed
and. are dealt in ‘“‘for special settle-
ment” which corresponds to our ‘““when,
if, and as issued.” There is no curb
market in London in the sense of our

il .draw heavily on your|f

% S

& CO.,: toun EilTomsee
AND - COBALT

188UES

PORCUPINE STOCKS
JOHN STARK & CO.
. Meusuxs o7 ToroNTO STOCK EXCHANGE
© Main 781 26 Torento 85

~ LYON & PLUMMER
M T - e e
21 Melinda St. .. Phone 7978-9

J. P. BICKELL

_ &03
e Winnipes Coatn

Mz facturers - B {
" 'King and Yonge Streets sini

10, Toagted Corn-Flake Stock at $160;

i BB St e
on estern el

10 National Portland Cement.

ol 0 3 B CARTER,

Tavastaett Brobor, |« Guelph, g

. independent markeét heve. What Is
' caller ‘'the curb there i8 merely the
overflow of the stock exchange after
it closes its doors at 4 o’clock. All the
business done outside, with the excep-
tion of the inevitable bucket-shops, s
to the profit of the members of the
stock exchange. :

abolishing the “unlisted” department.
It was an entirely proper step in -
tection of the public, which should be
the first consideration. When, however,
a reputable new security appears,
which i{s bound to be listed in the
course of time, the stock exchange

start and- keep it. This is done in the
case of certain bonds, and the practice
might be gxtended.—Wall-street Jour-
nal. 7

FELL INTO BOILING WATER.

MONTREAL, April  16.~Bugenis
‘Germane Gaureau, the 2-year-old
daughter ' of Cesalre Gareau, 41 St.

Pazil-street,  met death yesterday by
falling into a tub of bolling water, A
doctor was hastily called, but could not
save the child’s life. He stated that
shock was the cause of death.

OUTING FOR THE 57TH.

BROCKVILLE, April 16.—(Specdal.)
—There is a posgibility of the E7th.

Regiment, Peterboro Rangers, an in-
fantry battalion of eight companies,
wlt’.honoofthebeet-bandsinthem
vince, coming to Brockville for r
annual outing on Dominion Day.

Registrar  for Twenty.seven Years.

BROCKVILLE, " April 16.—(Special.)
—Wm. J. Davis, for the past twenty-
Seven years deputy reglstrar of deeds.
for Leeds, died yesterday at his home
here, aged 60. Before coming to Brogk-
ville, he filled a similar position in Hast
Northumberland for ten years. He wag
a native of Wiitshire, Eng. His widow
and five children survive. -

Four Killed by Blast, :

VANCOUVER, April 16.—~Four 'meh
were killed in a blasting aceldent ‘at
Fitt Lake, 40 miles from Vanooirver,
on’ Thureday evening. The meén evi-
dently- went back to examine 4 blast
which bhad not gone off.. s Apparently
they were standing right over it when'
the explosion occurred, and all were
horribly mutilated. i

s

Notice is hereby given that a

same will be payable at the Head

be closed-from the 17th April to

sive.
;7 -at the Head Office, corner King a

* By order of the Board.
F.

Toronto, April 12th, 1911.

Per Cent. (1% per cent.) for the quarter ending 30th April, inst:
(being at the rate of five per cent. (5 per cent) per annum) on the
Paid-up Capital Stock of this Bank, has been declared, and that the
on and after the 15th day of May next.

The Annual General Meeting of Shareholders will be held
of May, 1911, the chair to be taken at 11 a.m.

|

Dividend of One and One-quarter

Office and Branches of the Bank
The Transfer Books will
the 29th April, both days inelu-

nd Bay Streets, on Tuesday, 16th

W. BROUGHALL, e
General Manager.

oy

Our stock exchange did wﬁnlfy in o

should make the market in it from the

3
|

STOCKS WANTED

!
{




