
view is one witli wliirli any i>f us inifjlit on occasion sym-

pathize. Iiiit one cnmint (liscn^s it apart fn>in a concrete

case, ar ' one can apply to it no principle cxccptiiif,' ttie

Rcneral one, that it is usually uiiwisu lo.' a connniinity to

allow itself to lie stampeded.

There tlnis remain the luo first mentioned |ioiiits of

view—the political and the economic.

A. From the political |Kiint of view there is the

consideration that any extcn';ion of the pnhlic anthority

involves the diminntion of privalc freedom, and there-

fore of individual initiative. The vast auricnltural and

industrial development of the I nited States has been

accomi)lisheil practically wholly hy spi^ntaneous individ-

ual, or hy spontaneous cor|iorate .action.

The compulsory |iowers of Federal, State or munic-

ipal authority have rarely hecn exercised in llic industrial

field, and when they liav-e hecn exercised, it has heen

attvmpteil rather to rcfjulaie than to orn.i'iize. There is

much to he said for the arfjument that safety lies that

way.

There are tindeniahle dangers in the unrestricted pur-

suit of private gain. This unrestricted pursuit heconics

apparently more dangerous when it is accon)|)li5he<l hy

means of associations of persons, formed for the jmr-

pose of securing larger aggregate gains by spontaneous

corporate action than could he ol)tained hy the members

nf the group indivi<lually. This eflfective corporate action

is alleged to imply the exploitation of individuals, and

througli that the monopolization of natural resources.

Yet legislation against combinations, whether of

labor or of capital, has usually been ineffectual. Where

it has appeared to be eflfectual it has often really had the

result of lulling the people to sleep, while exploitation

goes on more actively than before.

Political and social forces, unimpeded by legislation,

may probably be counted upon to prevent undue exploita-


