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own interest and in the intercst of the public te
take this matter into theirserious consideration
and decide uîpon some united course of action
te remedy the'eVil.

Five years tgo i puîblished in.the WiFtnseos a
letter pointing out the evils likely te arise fron
speculation in bank stocks. At that time the
aimount advanced by the banks on such securi-
ties was inconsiderable, and might bave been
withdrawn without creating.any material dis-
turbance in financial circles or anuy serions
depression in the price of bank stocks. At

lresent these loans bave assumed proportions
of such magnitude that the difficulty of dealing
w'ith then bas been greatly. increased. I tiinkr,

owrever, a very simsple and effective remedy
couîld be applied, whicls, witb your permission,
I will explain in your next issue.

I am, &c.,
PUBLICOLO.

Mo.rltEAiu, 23rd March, 1876.

rWe think " Publicolo" is nisinformed re-
specting the amount at present loaned on bank
stocks as compared with former periodi. He
will fud the subject thorouglhly handled in our
leading article to-day.-ED. J. os C.]

To the Editor of the Journal of Commerce.
Sir,--Your remarks on I Iisolvency," in the

Joirnail of 17th carrent, amongst other recol-
lections, reminds me of tie old say, l ie who
borrows on usury is the herald of his own beg-
gary." In a recent case of insolvency brought
inder my notice, 4 sbaving " te the extent of
14 per cent. lsad to be submitted to--a dishonor-
able transaction te say the least of il; the
I sbaverl" must lave been aware that lie was
accelerating the approaching ruin of bis vic-e
tsm.

1 believe the principal cause of insolvency in
this couintry is the wantofeducation. How many
commercial men know how to close a set of
books?-how many exhibit a nonthly trial
balance sbeet ? Copy of ibich appears regularly
in their Journals, thus exhibiting at a glance
their indebtedness of all their customers, and
the expsenses ot' conductingtheir business oera-
tiens. i was in business as an accountant dur-
ing the existencesoftbe old Bankrupt Act-from
fifteen te twenty insolvent estates passed
through my hands and te tse best of my
recollection no #rual Balance even bad
everbeen made, in anysingle instance, amongst
se nsany men professing, i seme of the cases,
esiucatio and a knowlege ofproper commer-
cial routine.

On the occasion of one set of books being
placed in my bands, a house that did a large
Fonersi business, a facetions iriensi askel nse,

Whieh end of the books do yen seau te coin-
mence at? ' I subsequently ascertained that to
sare opened a new ledger, and journalized and

P msted ap ail tbe s nbsi iary boks, woul r bave
rsryt mach simplificed andsi hortened tbe werry-
ng task I had te performn, in order to arrive ait

somethiig like a statement ofthe affairs of that
cepartiîerslsip. *Vits your, kind permission, I
si a l ellow up this subject in your sntesesting

Iam Sir,
our Obedient Servant,

AN ACOUNTANT.
MONTREAL, 22nd March, 1876.

OFFICE OF THE COMMERCIAL UNION
ASSURANCE 00.,

TooNTo, March 15, 1876.
ro the Editor of Tie Journal of Com rce

Montreoal.
DE.R Si,-We beg te band you $2, ameunt

Of the subscription for 1876. Please send back

numbers. On page 39 in your issue No. 2, 25th
February, in your arti cle on " Illicit lusurance,"'
in the paragraph " they can only retain monies,"
would you kindly give authority, as the grain
dealers bere are insuring in New York with
companies which have no license, and the
Board will stop it if they can.

We are, dear sir,
Yours truly,

WESTMACOTT & WICKENS,
General Agents

Ontario.

The Travellers insures against gen-
eral accidents--not accidents of travel
only, but the thousand ani one casualties
to which men are exposed in their lawful
pursuits. It issues polcies for the year or
monti, which are written without dolay
by any authorized agent. It insures men
of all occupations ancf' professions, bc-
tween the ages of eigiteen and sixty-five,
at premiums which aro graduated by the
occupation and exposure. The rates are
low, varying from $5 to $10 a year for
each $1,000 insured, (for occupations not
classed as hazardous) covering both fatal
and ion-fatal disabling injuries.

The Travellers invites attention to
the very large number of losses actually
paid, (21,500) to the large amount dis-
bursed in cash benefits to its policy
holders, (over $2,000,000,) averaging seven
hundred dollars a day for every working
lay since the company began business,

and especially te tho small cost in pro-
portion to ti1e possible beiiefits.

The head office for the Dominion is in
Montrealunder the management of2essrs.
Foster, Wells & Shackell.

The Stadacona Fire anl Life Insurance Coin-
pany would dram special attention to the
figures contained in their advertisement with
this paper.--AdIt.

(ontn crciaL.

,MONTREAL GENERAL MARKETS.
MOST5EAr MAncu 23rd, 1876.

Since our last review there is little chan ge te
note in the general aspect of trade. Tra e in
Groceries quiet, ouy a fewr buyers bare comle in
and tiey nerely tale small supplies, coiepiain.
ing the irbile of difficully fin collccîing fromt the
farmers. The snow blockade checks trade in
the country very seriously and fariers find it
impossible tn somý, places te rencls tîseir msar.
kets. There is a smnali iunquiry for fruits; Sugars
are a good deal called tor ait New York, and
rumeurs prevail of o private cable, uoting an
advance iu Englond.

As this is a buying season in Dry Goods, we
have a comparatively fair numsber of visitors
irbo bay ligbtly but do preîtty moul isi somte
linos; merchants are just as mel pk.ased ci13 te
sell te Largely,; collectibs are scarcely up ta
the mark and in falct not more thian fair for a
dull season, sone ierchants however report the
commencement of an improveient

The local money market con tinues inchanged.
The Bank of England, bas reduced its rate of
discount froi 4 te 3 per cent.

AsHEs.-Receipts have been very lirrhtin con-
sequence of lieavy snow storms, and tse demand
lias been brisk. Sales of100 bris. First Pots et
S4.374 te S4.424. Seconds and Thirds purely
iominiai, there being noue arrivmg. Pearls.-
No transactions for three weeks. We quote
Firsts nominal at $5. The receipts for the year
are 2,368 bris. Pots and 251 bris. Pearls; the
deliveries 988 bris. Pots and 50 bris. Pears; ansd

the stock is store this eening is 3,461 bris.
Pots ad 1,206 brls Pearls

BooTs AND SHoEs.-Tiers is no new feature te.
reîort for the presset week. A fiair amont of
os co nsidesing the prevniliug depression,
is noin la hnds ni nsanufâcturerý, ansi as n-e'y
few gonds irere produced during the winter.monetls, they will be kept fairly busy for sone
ceek te c-ae. lriccs lase est materially
cbaisgý d. We qîsote :-Mýeii's kip boots S2.75
te 3 de; French calf, S3 te S3.75; cio bu1
congress, 52.00 to S2.50; do split brogans,
1.10 Ia S1.25 ; de kl br-ogsils, 1.30 te 91.50; boys'
stogboots, 1.25 te61.90; dtt bufia dpebbled
conigress,$l.40 la 1.50; woimens'sbsufrand pebbled
balmorals, S1.30 te S1.75; ditto prunella bal-
morals, 75c. te Sl.75 ; ditto congress, 75c. to
$1.75; disses' buifand pebbied bltnrsorss Si o0
te $1.25 ; ditt îl îrcnellic bseliorssIs aisinâ
gress, 70c. te Sl.25; childret's cittoditto, 50c.te 75c. ; turnsed eacks, 25c. te roc.

CAn-n-îE.-AIý the St. Gabricel Masikel osen -n
day, ts-e were 1h cor onds of caile oiffere.d for
sacl, besides a fewr lots held over froin last week.Trade was universally duli ; prices varied] frot
$3.25 to S4.75 per 100 lbs., live iveigt. A Port
Hope desler isad three carloads nul ose load of
1s0ga, of tise former be rl aIo 10lead at S55 ecl,.
A lira fron Toronto cli Carloads of ic
16 lend were soldi ait $4.50 per 100111s. A denlerfrom litchell, Ont., had One e alioad, and seld17 head, averaging iseni'ly 1,100 lbs., at $46 ealchs.A deanler frot Brimtun liad ailso one earloio
consistmig of 15 led,averaging in weight absout
1,480 Ibs each, all Of which he sold at $3.75 per100 lbs. A dealer from Shakespeare, one cas-loiti, whicli lie sold at an average rate of 4c.
per Il'.. lire wVeight. Another dealer had 14 crs
consgsed to him from Toronto, sold 6 bead ave.
raging 1,430 lbs.each, for I.er lb, anr 4 headat 44c. A Guelph dealer hald one carload, aver-
agisog 1,490 ;bs. eaci, solid the lot for $58 ch.Another dealer had t.wo carloalds consigned tobita by a firm in lerin, of these lie sold 4 lied,
weigiii, 4,290 Ibs., at $4.10 per 100 lbs., and] 8
oxen at from $72 to S75 each, and 8 others at
$57each. Tiere was little demanud for hogs on,the market.

hConDwooD.-The late sow stori and coldweather ias given ais imsîpetus te thie cisytrade. Prices, remain untsclansged. teis
per cord, delvered anyhi'lere st the city,are tas follows :-Long-Maple, S7.50 to 8.00;
Birch, S7 to 57.50; Beech, S6.25 to 7.00- Taa-
rac, S6.00 to 7.00. S/ot- Maple, 7.00 to
7.50; Birch, $6.00 te 7.00; Beecl, $5.75 te SG 00 .
Tamnarac, $5.25 ta S5.75; liemlock, S4.50 to $5.Disuss AND CiyrtCALs.-Tlhe inclement wea
ther previilimg since our last report has inter-
fered very nateriîlly witli business in every
desssilnmt, snd traiiic lias beeni at a conplete
stisstili. Adrvices by ast mail fromts Etsgland
shsow tise niaicet ln Dritgs and Cseiniitss ais
beig withot 1 usels animnstion and riccs sin-

a n ed. Shipments te this port aire î1ot likcely
to bs beavy, consequiently fair prices will obtabit.
For tl' pressîsi, lîricos remusi ivitsoist icoterial
oilteratioî 1 assd ive qtsote .- Sslo Asît ai $1590
te 2.25; hsl Sodla, 61.50 te, Lý75 , ordiîsg te
quantity ; Soda Biearb, $4 t4.25; accord t
3 c teqc.; Alum, 2. te 21c. E.tast Legcrod
continues scarce and flirm at 12. te 12trt c for
blk, ud for ctckages in proportion. Bleachisg
Poirder, 2ýc. te 2jc.

DRY Goonas.-The retail trade of the City lias
been for te liant reek serios1sy interfe'ed 1i1i
emmn" te tbe sevrr sueir storesi milicl lns pro-
vaileg bore as well as elsewhere. We bave
ieard of a goodly number of western buyers
being in tonn, but all are said te buy nery
liglhtly. Stores are uni *Cl asserted in il
deparments. Oas receipîs show a stesiy ins-
crease over last week and preceding weeks sinsce
the tusrn of the year.

Fist.-Moderatedemand only exists nochange
in prices which are steady at quotations. DryCod moving off in a retail way. Godfish No. 2,S5 te 5.25, Labrador Ierrings fron $5.50 te
S5.75 for choice ; Dry Cod, wt., S5:25 to 55.50
%fackerel, No. 1, $8.50 ; Salmon steady, No.t
$15; No 2, S14 ; No. 3 $13. White Fish, $4.50'
Trait, $4.25.

Fs.ou.-Receipts for the week 11,800 barrels.


