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0\;711 mterest Hznmbdv m the interest of, the public to

take this matterinto tlieir serious consideration
and decide upon some uunited course of action

" to remedy the'evil.

Five years ngo I published:in the Witness a
letter pointing out the evils likely to ari'se from
speculation in bank’ stocks.” At that time the
amount advanced by the banks on such securi-
lies was inconsiderable, and might have been

withdrawn without_creating ‘any material dis- .

turbance in financial _circles * or any serious
depression in the. price of .bank stocks. At
present these ‘loans have assumed proportions
of such magnitude that the difficulty of dealing
with them has been greatly increased. I think,
nowever, a very simple. and effective remedy
could be applied, which, with your permission,
I will explain in your next issue.
’ I am, &c,,
'PUBLICOLO.

MosTrEAL, 23rd March, 1876.

{We think “Publicolo”:is misinformed‘rc-
specting the amount at present loaned on bank
stocks as compared -with former periods. He
will find the subject thoroughly handled in our
leading article to-day.—ED. J. or C.] ¢

To the Editor of the Journal of Commerce.
Sir,—Your remarks on “ Insolveney,” in the
Journal of 17th current, amongst other recol-
lections, reminds me- of the old say, ¢ He who
borrows on usury is the herald of  his own beg-
gary.” In arecent case of insolvency brought
under my notice, * shaving” to the extent of
14 per cent. had tobe submitted to—-a dishonor-
able transaction, to say the least of it; the
“shaver” must b 3 1e
accelerating the approaching ruin of his vie-
tim, . : , .
1 believe the principal cause of insolvency in
this country is the wantof ediieation. How many
commerciu{ men know how 'to-close a set of
books 7—how _many . exhibit & monthly trial
balance sheet ? copy of which appears regularly
in their Journals, thus’ exhibiting at « glance
their indebtedness of all their customers, and
the expenses of conducting their business opera-
tions. 1 was in business as an accountant dur-

ing the existence;of the old Bankrupt Act—from -

fifteen "to twenty  insolvent . estates 'passed
through my bands, and ‘to"the-best of my
recollection’ no’ ¥reel  Balance even had
ever been made, in any single instance, amongst
so many men: professing, in some of the cases,
edueation, and a knowledge of proper commer-
cial routine. s :

On the occasion of one set of books being
placed in my bands, a housethat did a large
general business, a facetious friend asked me,
‘ Which end of the books-do you mean to com-
mence at? ” I subsequently ascertained that to
have opened a.new ledger, and journalized and
pasted up all the subsidiary- books, would havye
very much simplified and shortened the worry-
ing task I bad to perform, in order 1o arrive at
something like a statement of the affairs of that
copartuership, With your kind: permission, I
shall follow up this “subject in your interesting
Jeurnal. .

T am, Sir, B ;
Your Obedient Servant,
AN ACCOUNTANT.

MoNTREAL, 22nd March, 1876, .

OFFICE OF THE. COMMERCIAL UNION
ASSUBASGE co.,
‘ *. - "Toronro, March 15, 1876.
To the Editor of Phe Journal of Commeyee, -
i S i 7 Montreal,
Desr Sir,—~We beg to hand you $2, amount
of the subseription for 1876. .Please send back

ave been aware :that he was

numbers., On page 39 in your issue No. 2,25th’
February, in your articleon * Ilicit Iusurance,”
in the paragraph  they can only retain monies,”
would you kindly' give authority, as. the grain
dealers here are- insuring in' New York with
companies which have no license, and the
Board will stop it if they can.
We are, dear sir,
Yours truly,
WESTMACOTIT & WICKENS,
CGeneral Agents,
Ontatrio.

The Travellers insures against gen-
eral accidents—mnot accidents of travel
only, but the thousand and one casualties
to which men are exposed in theirlawful
pursuits. It issues policies for the year or
month, which are writton without dolay
by any authorized agent; It insures men
of all occupations and’ professions, be-
tween' the ages of eighteen and sixty-five,
at premiums which are graduated by the
occupation and exposure. - The rates are
low, varying from $5 to $10 a year for
each $1,000 insured, (for occupations not
classed as hazardous) covering both fatal
and.1on-fatal disabling injuries.

The . Travellers invites attention to
the very large number of losses actually
paid, (21,500) to the large amount dis-
bursed in" cash benefits to its policy
holders, (over $2,000,000;) averaging seven
lundred dollars @ day for every working
day since ~ the company began business,
and. especially to the small cost in pro-
portion to the possible benefits.

The head office for the Dominion is in
Montrealunder the managementof Messrs,
Foster, Wells & Shackell. :

The Stadacona Fire and Life Insurance Com-
pany would draw special attention to the
figures contained in their advertisement with
this paper.—dvt. :

@ommereial.

MONTREAL GENERAL MARKETS,

i MoxTrEAL, MaRCH 23rd, 1876,

Since our last review there is little change to
note in the genernl aspect of trade. Trade in
Groceries quiet, only a few buyers have come in
and they merely take small ‘supplies, complain.
ing the while of difficulty in collecting from the
furmers. The snow.blockade checks' trade in
the country very seriously and furmers find it
impossible in somz places to reach their mar.
kets. There ig a small inquiry for fruits; Sugars
are a-good-deal ealled for at New York, and
rumours prevail of n private cable, noting an
advance in England.

As this is a buying season in Dry Goods, we
have a comparatively fair number of visitors
who buy lightly but do preﬂ‘)‘ well in some
linos ; merchants are just as well pleased not to
sell tov largely ; collections are scarcely up to
the mark and in fact not more than fair for a
dull season, some merchants however report the
commencement of an improvement

The local money market continnes unchanged,
The Bank of England, has reduced its rate of
discount from 4 to 34 per cent. :

Asues.—Receipts have been very lightin con- '

sequence of hieavy snow storms, and the demand
has been brisk. ‘Sales of 100 brls. First Pots at
$4.373 to $4.424. " Scconds and Thirds purely
nominal, there being none arriving.  Pearls.—
No transactions for three weeks.. We quote
Firsts nominal.at $5.° The receipts for the year
are 2,368 brls. Pots and 251 brls. Pearls; the

deliveries 988 brls. Pots and 50 brls, Pearls ; and

the stock in store this evening is 3,461 brls. -
Pots nnd 1,206 brls Pearls, -

Boors A¥p Siors.—There is no new-feature to-
report for the present ieek.: A fuir amount of
orders, considering the prevailing - depression,
is now in hands of manufacturers, and as very
few goods were produced during the winter
months, they will be kept fairly busy for some
weeka to come. Prices have not materially
chang-d. We quote :—Men's kip boots, $2.75
to 3'do; French calf, $3 10 $3.15; do buff
congress, 52.00 to $2.50; do split brogans,
1.101081.25 ; do kip brogans, 1.30 to $1.50; boys’
stogaboots, 51.25 to £1.90 ; ditto bufl'and pebbled
congress,31.40 to 1.50 ; women’s buifand pebbled
balmorals, $1.30 to SL75; ditto prunella bal-
motals, 75e, to S1.75; ditto conpress, 75¢. to
$L1.75; misses’ buffand pebbled balmorals $1.00
to 81.25; ditto prunelln balmornls and con-
gress, 70¢. to $1.25; children’s ditto ditto, 50c.
to T5e¢. ; turned encks, 25¢. {0 50¢.

CatrLe.—At the St. Gabriel Murkot on Mon-
day, there were 18 car londs of cattle offered for
sule, besides a few lots held over from last week.,
Trade was universally dull; prices varied from
$3.25 to $4.75 per 106 tbs,, live weight. A Port
Hope dealer had three carlonds and one load of
hogs, of the former he s7ld 10 head at S55 ench.,
A firm from Toronto had two carloads, of which
16 head were sold at $4.50 per 1001bs. & denler
from Mitchell, Ont., had one carload, and sold
17 head, averaging nearly 1,100 Ibs., nt $46 each.
A denler from Brampton had also one carlowd,
consisting of 15 head,averaging in weight about
1,480 1bs “each, all of which he sold at $3.75 per
100 1bs, A dealer from Shakespenre, one car-
loud, which he sold at an avernge rate of 44c,
perlh, live weight. Another dealer had 1} cars
consigned to him from Toronto,sold 6 head ave.
raging 1,430 1bs. each, for 4e. per 1b, ana 4 head
at 4ke. A Guelph dealer bad one curlond, aver-
aging 1,490 b3, each, sold the lot for $58 oncl.
Another denler had two carlonds consigned to
bim by a firm in Berlin, of these he sold 4 head,
weighing 4,290 1bs.,, at $4.25 per 100 bs., and'8
oxennt from $72 to 875 each, and S others at
E37each. There was little demand for hogs on
the market.

*. Corpwoopn—The late snow storm and eold
weather las given an impetus to the city
trade. - Prices, remain unchanged. Rates
per cord, delivered anywhere m the city,
are as follows :—ZLong—Maple, 87.50 to 8:00;
Birch, 87 to $7.50 ; Beech, $6.25to 1.00: Trma.
rac, $6.00 toi 7.00. . Shori— Maple, $7.00 to
7.50 ; Bireh, 56.00 to 7.00; Becch, $5.75 to $6.00;
Tamarac, $55.25 to $5.75; Hemlock, S4.50 to 85,

DruGs axp Cuemicars.—The inclement wen

ther prevailing since our lust report has. inter.

-fered very materinlly with business in every

department, and traflic has been at a complete
standstill; “Advices by last mail from England
show the market in' Drugs and Chemicnls ns
being without much animation and prices . un-
changed. Shipments to this port are not likely
to be heavy, consequently fair prices will obtaiy.
For the present, prices remain without material
alteration, and we quote : —Soda Ash at 81.90
to 2.25; Sal Soda, $1.50 to 1,75, according to
guantity ; Sodu Bicarb, $4 t04.25; Caustic Sode,
84c to3jc.; Alum, 2¢.to 23c. Extract Logwood
continues scarce and firm at-12c. to 124c. for
bulk, and for puck‘ngca in proportion. Bleaching

. Powder, 23c. to 2ic.

Dxy Goons.—The retail trade of the City ns
been for the past week seriously interfered with
owing to the severe snow storm which has pre-
vailed here as well as elsewhere. We have
heard of . & goodly number. of western buyers
being in town, but all are said to buy ver
liglitly. Stores are now well assorted in all
departments. - Cash receipts show a steady in- .
creaseover last week and preceding weeks since
the turn of the year. ’ .

Fis.—Moderatedemand only exists, no change
in prices which are steady at” quotations. Dry
Cod moving off in a retail way.  Codfish No. 2,
$5 to 5.25, Labrador Herrings from $5.50 to
$5.75 for choice ; Dry Cod, ewt., $5:25 to $5.50 ;
Mackerel, No. 1; $8.50 ; Salmon steady, No..)
S15; No 2, $14 ; No. 3 S13, White Fish, $4.50.
Trout, $4.25. ’

" Fuoun.—Receipts for the week 11,800 barrels.



