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Services as an area for potential coverage in further
negotiaticns of the Code. Some U.S. objectives for
facilitating high technclogy services trade are alsoc

considered to have been met in the Code on Technical

Barriers to Trade (e.g., communications standarxds).

Following upon the engineer/procure/construce
industries’' efforts at at:racting U.S. Governmen: sucpert
and initiatives £or their market access concerns, other
service sectors, especially the £inancial industries,
joined in leobbying the Administration and Congress for
suppert for their cause., At the same time, the Government
began to recognize the importance of services trade =0 %he
United States. The U.S. has been, and con=inues o Dde,
the world's leading services trader. While =he U.S.
nerchandise trade ran deficits in 10 of the 12 vyears
between 1972 and 1983, the services account oroduced a
surplus in every year. Moveover, in 1976, 1379, 1980 and
1981, the services surplus was sufficient toc cffset :he
merchandise deficis and pull zhe overall <c-ade balance
intc surplus. However, as noted above, res=urns on
investaent are included in the services conponent of
current account statisties. Thus, muzh of the serVicés
surplus may actually aﬁcunt $0 returns on investment. It

has been suggested, however, (see Economic Consulting
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