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2. The following subsections (¢) and (d) shall be added to Section 3:

“(c) A member’s use of the resources of the Fund shall be in
accordance with the purposes of the Fund. The Fund shall adopt
policies on the use of its resources that will assist members to solve
their balance of payments problems in a manner consistent with the
purposes of the Fund and that will establish adequate safeguards for
the temporary use of its resources.”

“(d) A representation by a member under (a) above shall be
examined by the Fund to determine whether the proposed purchase
would be consistent with the provisions of this Agreement and with
the policies adopted under them, with the exception that proposed
gold tranche purchases shall not be subject to challenge.”

3. In Section 7. Repurchase by a member of its currency held by the Fund,
the first sentence of subsection (b) shall read:

“(b) At the end of each financial year of the Fund, a member shall
repurchase from the Fund with each type of monetary reserve, as
determined in accordance with Schedule B, part of the Fund’s hold-
ings of its currency under the following conditions:

(i) Each member shall use in repurchases of its own currency from
the Fund an amount of its monetary reserves equal in value to the
following changes that have occurred during the year: one-half of
any increase in the Fund’s holdings of the member’s currency,
plus one-half of any increase, or minus one-half of any decrease,
in the member’s monetary reserves, or, if the Fund’s holdings of
the member’s currency have decreased, one-half of any increase
in the member’s monetary reserves minus one-half of the decrease
in the Fund’s holdings of the member’s currency.”

4. In section 7, subsection (c) shall read:

“(c) None of the adjustments described in (b) above shall be
carried to a point at which

(i) the member’s monetary reserves are below one hundred and fifty
per cent of its quota, or

(ii) the Fund’s holdings of its currency are below seventy-five per cent
of its quota, or

(iii) the Fund’s holdings of any currency required to be used are above
seventy-five per cent of the quota of the member concerned, or

(iv) the amount repurchased exceeds twenty-five per cent of the quota
of the member concerned.”

5. The following subsection (d) shall be added to Section 7:

“(d) The Fund by an eighty-five per cent majority of the total
voting power may revise the percentages in (c)(i) and (iv) above and
revise and supplement the rules in paragraph 1 (c¢), (d), and (e) and
paragraph 2 (b) of Schedule B.”

6. In Section 8. Charges, subsection (a) shall read:

‘(@) Any member buying the currency of another member from
the Fund in exchange for its own currency shall pay, in addition to the
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