
INTRODUCTORY ARTICLE

The Caribbean Development Bank (hereinafter cailed the "Bank") is
hereby established and shall be governed by the following «

ARTICLES 0F AGREEMENT:

CHAPTER I
PURPOSE, FUNCTIONS AND PARTICIPATION

ARTICLE 1

Purpose
di

The purpose of the Bank shail be to, cont-ribute to, the harmonious eco-
nomnic growth and development of the member countries in t-he Caribbeafl ,
(hereinafter called the "region") and to promote economie co-operation and
integration among t-hem, having special and urgent regard t-o the needs of t-be
Iess developed members of the region.

ARTICLE 2

Functions

1. To carry out lt-s purpose, the Bank shall have the following functions:

(a) t-o assist regional members in the co-ordination of their developmeflt
programmes with a view to achieving better utiization of t-heir
resources, making their economies more complementary, and promnot -
ing t-he orderly expansion of their international t-rade, in particular
intra-regional t-rade:

(b) to mobuhize wit-hin and outside t-he region addîtional financial
resources for t-he development of the region;

(c) t-o finance projects and programmes çont-ributing to t-he developnelit
of t-he region or any of t-he reglonal members;

(d) t-o provide appropriate t-echnical assistance t-o lt-s regional members,
partîcularly by undertaking or commissioning pre-invest-ment surveY5

and by assistîng in the identification and preparation of pro ject
proposais;

(e) ro promote public and private invest-ment in developmnent projects by,
among other means, aiding financial, institutions in the region and
supporting t-le establishment of consortla;

(f.) to co-operate and aissit in ot-her regional efforts designed t-o promote
regional and locally controlled, financlal institutions and a regio3i,
market for credit and savings;

(g) t-o stimulate and encourage t-he development of capital markets withiw,
the region, and

(h) t-o undertake or promote such ot-her activities as may advance lU5
purpose.
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