Investment in Canada to rise

Public and private investment by all
sectors of the Canadian economy is ex-
pected to reach $76.523 billion in 1981,
according to preliminary figures by Statis-
tics Canada.

The 1981 forecast is an increase of 15
per cent over the 1980 total of $65.412
billion. The 1980 figure was an increase
of 12.1 per cent over the 1979 total of
$58.354 billion.

New construction during 1981 is ex-
pected to amount to $46.126 billion or
16.9 per cent above the 1980 total of
$39.461 billion. Residential construction
is projected at $12.304 billion, 12.4 per
cent higher than the $10.949 billion in
1980, which, in turn, was down by 5.7
per cent from the $11.617 billion in
1979. The rest of the construction pro-
gram in non-residential buildings and
engineering structures is showing an in-
crease of 18.6 per cent to $33.822
billion in 1981 over the $28.512 billion
in 1980. The rate of increase last year was
slightly lower at 17.7 per cent over the
$24.229 billion in 1979.

The machinery component in the
capital spending program is estimated at
$30.397 billion in 1981 compared with
$25.951 billion in 1980. The current in-
crease of 17.1 per cent exceeds the 15.3
per cent shown last year over the $22.508
billion of machinery acquisitions in 1979.

In the over all total of capital spending,
the business sector is now expected to be
up by 19.4 per cent this year compared
with 18.1 per cent in 1980 representing
levels of $54.936 billion in 1981, $45.999
billion in 1980 and $38.960 billion in
1979. Outlays for the social capital of
institutions and governments are increas-
ing by 9.7 per cent in 1981 for a total of
$9.283 billion after an 8.8 per cent in-
crease last year from totals of $8.463 bil-
lion in 1980 and $7.777 billion in 1979.

Provinces and territories

All provinces and territories are showing
increases in capital expenditures as fol-
lows: Newfoundland (24.2 per cent),
Prince Edward Island (5.4 per cent),
Nova Scotia (37 per cent), New Bruns-
wick (9.3 per cent), Quebec (12.3 per
cent), Ontario (14.4 per cent), Manitoba
(6.5 per cent), Saskatchewan (27.6 per
cent), Alberta (22 per cent), British
Columbia (14 per cent), Yukon and
Northwest Territories (46.9 per cent).
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The level for the Atlantic region has
improved to show an increase of 22.7 per
cent in 1981 compared with a decrease
of 1.4 per cent in 1980. Almost a half of
this regional gain can be attributed to the
expanded program for the primary
industries group, particularly in mining,
petroleum and gas for Newfoundland,
Nova Scotia and New Brunswick. The
total of $791 million is 80.8 per cent
above the 1980 level. The next ranking
gain is for institutions and government
departments where the 1981 total of
$1.085 billion is up by $200 million or
22.6 per cent over last year. The current
measurement for manufacturing in the
region, at $642 million (up 40.4 per cent),
results from gains in Nova Scotia and
New Brunswick, offset in part by a de-
crease in Newfoundland.
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