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BANKING
SERVICE

With branches in every
important city and town
in Canada as well as 1in
Great Britain, the United
States, Newfoundland
and Mexico, this Bank is
in a position to afford
you a banking service
that is second to none.

THE CANADIAN BANK
OF COMMERCE

Head Office -

Capital, $15,000,000 Reserve Pund, $15,000,000 |
Total Assets over $440,301,703

Toronto

The Dominion of Canada
seeks your co-operation in
the popularizing of

War-Savings
Stamps

First—W.S.S. will enable thc Government
to raise millions of dollars to be used for
Reconstruction.

Second—It promotes THRIFT among the |

masses and educates people to buy bonds.

Sir Herbert B. Ames, Chairman
W. M. Birks, Montreal
Rene T. Leclerc,

National War - Savings Committee, Ottawa |

Campbell Sweeney,
Vancouver.

John Blue, Edmonton. Montreal :
H. A. Allison, Calgary. sir J. Douglas Hazen,
Hon. Geo. A. Bell, Regina St. John 28
John Galt, Winnipeg W. A, Black, Halifax

Geo. M. Reld, London, Hon. Murdock McKinnon
Sir George Burn, Ottawa Charlottetown

being carried forward to the current year as undivided
profit.

The statement now submitted shows this old-established
bank—it was founded in 1832—to fully maintain the posi-
tion of great strength which has always been associated
with its name and to continue to merit the fullest confidence
in its management and its future.

IMPORTANT BANK AMALGAMATION

The announcement recently made that negotiations had
so far proceeded for an amalgamation between the Bank of
Nova Scotia and the Bank of Ottawa that only formal ar-
rangements were necessary to complete the deal, came as
a surprise to financial interests at this centre and in the
East. Those having the negotiations in hand certainly
guarded their secret jealously. :

What looked at first sight as being simply the absorp-
tion of a large institution by a smaller one, on consideration
will undoubtedly turn out to be a very satisfactory arrange-
ment on all sides and to have a very reasonable basis for
consummation. By the terms of the arrangement the owner
of the shares of the Bank of Ottawa will receive four shares
of Bank of Nova Scotia in exchange for five shares of his or
her holdings, and will obtain an interest in a financial in-
stitution which is notable for its policy of maintaining 8
large ratio of cash assets to public liabilities. The customers
of the Bank of Ottawa will be benefitted by having back
of them a larger institution which will admit of the more
liberal use of credit than could be obtained under sound
banking principles with smaller banks. The staff of the
Bank of Ottawa will be benefitted by having a larger
avenue of opportunity for advancement than would be ob-
tained with the Bank of Ottawa.

By this arrangement which, it is announced, will take
place the latter part of April, the Bank of Nova Scotia will
add to its business, very desirable business, both in char-
acter and volume, in the prosperous Ottawa Valley, Mani-
toba and Saskatchewan.

It is very likely that an Ottawa committee of the
Board of Directors will be added as in the case 0
Halifax and the bank’s operation in the Maritime Pro-
vinces. The business of the two banks do not come in con-
flict in the operation of its branches except to a small ex-
tent. At only eleven points in the Dominion have the

banks two branches in the same city.
e
ESTABLISHED 1873
The Standard Bank of Canada

HEAD OFFICE: TORONTO

125 BRANCHES THROUGHOUT THE DOMINION

Special Banking Facilities for Merchants,
Manufacturers, Agriculturists, Etc.
A SAVINGS DEPARTMENT AT EVERY BRANCH

Vancouver Branch: STANDARD BANK BUILDING

Corner Hastings and Richards Streets

Hoiie Bank oF Canapa &

Head Office: Toronto
Branches and connections thronghout Canada
A General Banking Business Transacted.
SAVINGS DEPARTMENT
Interest paid on deposits of $1.00 and upwards.
J. . MACDONALD, Manager

446 Hastings St. West - - = = = Vancouver, B. O




