
Allow No Legi' mte Business. to Suffr
Sr dmuiid Walker of the Bank of Commerce Says that pansion' anid 'speculation.' I? shouild like to ask you ifCn

__ada is the only nation that bas suffered froni these condi-
'thtSitatio JsSerius ut 'hC~~5 f<> ~ tions. Not oply the newer, but the older, countries as~ weil,

spair-Some of the Changes Likely tc, Take Place The ha.ve, from time to tinie, fe1t the bad effects of speculation
Need of Developing Agriculture to Increase Our Ex- and to rapid growth. But I musit crnphatically say that

Cariada's growth has, on the whole, been sound; and that
~portable Surplus. we are today in a far stronger financial condition than our

ofrv>a1s in South~ Amreria-Brail and the Argentine Repub-
Sir 1dmund Walker, Presidenat of the Canadian Bank oflic.
Cmerce, gave out an interview to the journal of Corn-

Inrc recently which siurnmned up our present econonie "I admit that over-speculation in land bas hurt Canada;,
Poiton. He said in part: but 'the evil that lias been donc is superfidal in nature.I

"am frank to confess that there are very dangerous is natural and iflevitable that a pioncer people will spcltei
eeets in the present economic situation of Canada, but in the econic goods idth which they are worlcing; hence

teeare absolutely no g.rounds to despair. The business the bkoom in western lands. But the specu4ative process
f hscountry had for a year or more beeri in a p hrhsiteiwolaivl thsiel ii

rocessofstters and in dxawing a. fund of capital there to devdlop
liudtion, and the banlks were in a relativeir strong p n 1olsia ? r -o

to hnthe war storni burst vupon. the ord The thtwran-pe, o linî~a~

courge.Speaking fo the CaIIadia Bank of Commrc,
b<~~~nktha thaye mçte tcerut~i ia1ran ~htain le t of oo in the situfatin

cnsy that it bas taken cre of its customers to the uls
Qtnt f course, as rdt xiew r eycrfli

afeyad for tht good f h counr,. our assets mns cbitryo the over-expansionoWetr wsadcie.
121tliud. But I canasueyutanolgtmt ui Th rtcs sfrtemspatuaradunle o,
neshssuffered, or ilsfesloga ecnpoeti.Tehgvausadhg et htheobie nWs-

du te s thae mat wil c retl mwfrtumsrbe orsrn1go in slae cases that may have occurre4,

lilsatmblespis, ad nawr, hs nd I çonvineed that Caniada' deelpmnt aith

1hihmyb arytre uuis vntoepol man nsudan eitim .Anwcutyms e
leh ca afordto uy hes godswil no fal t ecnoriz


