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CANADIAN BUSINESS FAILURES FEWER

Figures for First Quarter of 1920 Indicate General Im-
provement in Conditions

AILURES in Canada for the first quarter of 1920 were
fewer than for the same period in 1919, the number
being 209, as compared with 217. Total liabilities also
showed a reduction, the obligations of the failing companies
amounting to $4,327,184, compared with $4,769,637 in 1919,
Assets were $3,027,068, as compared with $3,183,893 last
year. The following table compiled by R. G. Dun and Co.,
indicates the general improvement in business conditions,
and the adjustment from the early days of the war when
failures were at their apex:—
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NORTHWESTERN LIFE AND TRUST ASSOCIATED

The charter of the Northwestern Trust Co. has now re-
ceived formal assent and the company will be starting into
active operation about July of this year in association with
the Northwestern Life Assurance Co. Over $100,000 in pre-
liminary requests for stock have already been received, and
it is expected that the association of the two companies will
be of advantage to both. The president, J. F. C. Menlove,
who has been in the general agency and investment business
for a number of years has carried his large connection into
the company’s office, bringing further business that could

not be handled under the life company’s charter, but which

will be of benefit to the associated companies.

Total Commereial, Ma nufacturing. Trading. Other Com’l. Banking.
Provinces No. Assets Liabilities No. Liabilities No. Liabilities No. Liabilities No. Liabilities
Ontaro. ... e w3V 58 § 909,835 $1,140549 15 § 880656 40 $ 265044 3 $ 3,850
0T e R R R 68 128128 2,121,233 18 1,621,666 52 A26,179 3 73,398
British Columbia ...... 6 68,400 99,900 1 15,000 4 70,900 1 14,000
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Bradstreet's compilation for the first quarter follows:—
No. of Failures. . Assets. Liabilities. i
Provinces, 1920 1919 1920 1919 1920 1919 32
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STANDARD RELIANCE CREDITORS SAFE

Debenture holders and depositors of the Standard Re-
liance Mortgage Corporation will eventually receive their
money back with interest at not less than 5 per cent., accord-
ing to a statement made by Official Referee J. A. C. Cameron
at a meeting of shareholders and creditors of the defunct
company in Toronto on April 12, Mr. Cameron stated that
a number of assets, formerly considered valueless, were now
worth thousands of dollars, and if real estate values kept in-
creasing, it would likely be possible to pay off the debenture
holders and depositors in about two years.

To the shareholders the referee held out only slight
hopes. Unless large sums of money were recovered from

the directors it would be impossible to settle with them in
full, he declared. He intimated, however, that steps were
now being taken to get money back from the directors, but
added that it was a matter for speculatlon as to just how
much money could be recovered.

The following were the shipments of ore, in pounds, from
Cobalt Station for the week ended April 9:—

La Rose Mine, 65,673; Dominion Reduction Co., 65,000;
Temiskaming Mine, 156,663; Coniagas Mine, 148000 Nor.
Cu‘tomn Con., 130,400; total, 565,736. The total since Janu-
ary 1st is 4109,988 pounds, or 2,0564.99 tons.




