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TUE ROYAL INSURANCE COMPANY.

Xle prittt elie-wlere iii titis issue lte futll text of lte
aital report or Ilte direclors of te Royal fur lte ve:ar
tS9)o, wlîicli wiii rcpay careflul pertîs:ii. It is a report
witici deais ili large figures, -inea.stîriitg the iitcreased

strcîtgti of titis trtily royal itistittitilin. Tite trattsac-
liaits of lte vear in lte lire (lepartittent lot oiiy showv

ai very large busîesttWaIs tu Lie epce-u
tltey shiow a very largely iîecsc uîsiitess, tliat
iîtercase reacliiiitg beyonc i aif a mîilliont dollars- ini pre.

îiini itîcoîte. Tfice total ntet fire p)reittîtiiis îtioutiittci
tu $6,1i01,908, -lid titeltet lossesto $3,,432,S32-ai ratio of

uttle miore titaitn >rcit fe eucit ail ex-
penses of îîtatîageittcîtt, of course ittitdilig :oîttîttis-
siolis, lucrge reittainsed a profil oi tiuiîdcrtritiitg accouint
of $09o.268'. Addittg iiiturest oit Ilte ire fitd atîid ctir-
relit Ibal-nccs, S147-877. ali*i wc ihave: l1 otal Of 'S3S, 145
oit lte riglît sigle of te le.lger L)eioiiîgi«to 0lte yg:ar's,
trattsaictioits ii lte lire departicît. Besides titis,

iiitcrcst atîci divideîtd iîcoîne itot carriei 10 utile-
accoî"tts %vas rce(ivcdl, aîoi tuiî 10 S3;76,SSO, 111-as'ig
lte year*s.addlioii W. proiit air ioss accouitt ,1,2,
Ille total tu lit accoutîtî atI lte unîd of 1890 ieiîîg
$2,3o4,125. A dividlitt o slareltoiders;of 35 s]iliiiiîgs
persîtare (12 2r sitare î.mid tip) n-as dciared, isitîtt-
iltg t0 5844,505, b>- witicIt aiuou0tît lte ah)ovc balatîcu is
Io be redtneed, leavistg to die creclit of profit anîd hoss

$1 ,459,620, Of wiîiclt $370,525 was addcd frot lte itet
profils of lte year.

Tite butsiness of te life departuient w-as ftily îtp tu
lte average, anîd lte restits inîdicative of careful muan-
agenicît. Tite tîortaiily lias eni favorable, alîd Ile
contpaîty ]lias beti able tu add 1u lte lufe andîciiiîtttîty

funtids lte substastîal sutit of $505,ooo, briîîgiîîg tts
fiitids i lte close of lte ycar sip tu $17,93 î,5SS. Just
ltoiv extenisive lte resotîrces or te RZoyal have becoie
iiay lie se» aI a giatîce b- tlt foilowisig siîtîtnttary

i'.îitl.îiî capital $1.447,725îFhr* fiiîd l
Cois igraîioîî fiîd ,00,
M.re asi. Aîîîîîîiturtfiîîak 87e)31 S"S
Rt>crve fltt 6,;ox>~~iiJ>crnîuîîtîaiol isil i6~

1l:iiîce or pîrofit andi lm-, 19459#62

*rulaî fuuild% $sî,7:.5,165
A yea.r litetce titis large aîtomt will lie Ilîgilîciate(j

by lieaccuinuîtîtad fnttids of lte Qîtemit iîtistrance Coin-
patîy, îtow -antotitiiig tu îtpwvards OfS$7,500,000, -l'id lte
prospectiveiy ltaitdsoiît profits of Ilte cimrent year oit
lte bîtsitîc.ss of both Coli tpaie s, (IOIIîttes s~i lit
$40,000,000 mark.

h. gocs willioîl sayilig Iltilt: Catiadiait biusiness of
Ilte Rovai is On it ni exlttisiue scaie, attd ltat litmier Ilte
ablie ilaîaenei of Mr. W'iliinî Taîiey .111 Ili., wçii
-s.icctl stff, lte luîsiîe s i ot ul;l lx-Cil laît rge but i
ptrofitable, a faict wiii wu are îîicasvd lu kitow is cor-
ciiaiiv recog:ized by lte honte office ntîacîctior
Mr. Tlatle>- is fairiy eutitied b eieoîsrei for a large
suîcces, uti kepig witlt lte repltatioti of thli first
ciass iiistittulion. Tite imane of thec Royal 1u0Ilue people
of Cantada, wit' ere dîîriig lte past twcnty-two years il
]ls paid, moirc tait six mîillioni dollars for lire lusses, is

a. fraîiliar liiseiiold word svniotîvnmous wtitli strtî':iîtl
and equîtlhe d ing ihits alngîîiinted stren..;"tiî.
iil ittv ie expecîed to devciop a growUi iii tlle Doitîi,:îi'.
veil more r:îpidly titan ini tilt p:ist.

UNDER-AVERAGE LIVES.

Il is soîiewliat surprisiiig that, wviti ail hIe chlianc.
teristic csiterprise of Ille lifc asltrance Cli:tt. i
this sici. thic Atlanîtic, itoted as titcy are for por,~v
idîcas stiggcstiing lîtcw plans, or oli plaîns with ltL*W

feattures. tio coînpauv lias yet iîîulertakcti the :îs.iîjç
of iiiîpaired or iiinder*avcrage lives. Tite best aeîuarit,
coîicedc: that lucre are ways iii ni li titis 111.1% be,
salleiy (lone, aud curtainlV te lois- experienicg. of il,%

ICicricai, Medlical aîîd Guttural of Enindlasdenm-
tratud ihiat oui: safe plant at ieaist lias heeni fimnîîd.
plan wlicreby a iiniforiii prcîinîn*iishaii he cliarý,,i f.,r
a policy whielitproiinises a coînpa)r.ativciy sumali iîîdviiîl.
iîv fo h yis ear, aud inicrcasing ecdi year t.)

etltai lle fulil $i,ooo at a fixtcd future periodi. wu rc;,gjro
as botu soutnd andi practacai, as -me ]lave more itanIl
onice statcd iii these Colinuniis, anld UIc olbjtcîioni rni.-d
on tie score of Ille înîpoptiltritv of sucli a plait wu Ô,
flot regard as eittîtd to nîîtci weigit. %Vu l'elicvc
that titere are a large iiuniiber of tose wlito rail to co:ît
quile ilp to the cirrent iniedicai exantinatjoît stanfalrd
wiio are wiliing t0 take tieir chances oit titis or 2

siiiîliar plan. WVc fuliy agrer witi soute observaioîts
of Ille Ballimore Vdciricro titis; subject, :n:îdge ini
cotininenîing oni Ille paper rcad soine tintie SIne elire
Ille Inistitlle of Actuaries of Great Briîtiin hy tlr.
Sunderlanîd ont uiider-.iveraige lives. Tite t*;idcn..-rilr

Not,.ilistaninitg lte difficulties prescted, Ioti:s
tîteorelicra il>' and pra)cliciliv, iliilte work, of coirmvcîl-
eslitniating itîft rior vita il td of vnîii îîîa
or **ratittg iii," as it is elie<, ntira.a~i~
lthe ltte lias arrived whientlt difficuîtijes sihaltid bc
nve:rcoitte, alîci wlicti ouîr Atîtericati acltairits >itoîiit
takze a tattd iii titis iteeec:c rct:tetn:Ilcttt li lte wvav ùt
balantcc antd cosipncsal.iion. Wiatuver tieir isxî

ioî, otte wav or attoinlier, subsîlluttes are <lettiatîddd-t ffi
tlt presetît tupirical ntctiiod, as il is sliecriiîgiv cetid.
wlietr it aîpilies tu lle imptjositiont of ait extraî m-t-
itiinii Chîarg~e, or Io dcdstctioit 1ront lte face vinei cif the

poliCy. wVilat tînsist bu wiii bu, .11tcl il is limte tu ritmi
witlh hotu lte ialientalicai1 a1spet att1d lte practica.
features. Eiticr %vay of cdeafiîg wiit litle îîrablic;
witctiier iii lte sli.pei of surcitarkt: or cieductioli. iîîay

lx: nulpalatabie to a larýge îtutîtti>cr of i>eopie wiîo titlol
or wiii niot contîricitid tlt iîacktîiacv or lte tordiiîtrv
itrvitiiiit niet lieir cs ; buit tereare iî:îiî uir't
wlvi nut oilv ittcivrslaitci, buît wlto wviii giadiv :tecjltl 
terins aît<i condfitiotis. 'filuv woîîild p.ue trîr UIl
additiontail risk rallier litant be drivunitg luite citileituîî
Chanttces or f stetitî Ouîr Aiîtericaitii ii-k coin
pliare iosiiîg titomnsis or risks Iw lieir iiegltct se

litir tidlYeeii tol these: uîtîder-avera.ge l ires.siîîj'i
bccauliî lev fali b0io a fiNCed staîtdlarà. If tuery Inave

i>cetî rt.ir,îie<i by tlt failitre of tlt carier iiitîrtu
iîîg to carry ait iiiiwarraîtabic nitinît of iîailidisrî,
tltev sliolld renitichr that lte dlefeclive Viiliî iwc
are îtow Coîtsideritîg is t-sciitialiy differesit aitd iii çVcrv
Wav ittore adaplabie to tieorceic anîd linactic.ti tral-

nient.
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