
THE RAILWAV AND SHIPPING WORLD.

THE RAILWAY & SHIPPINC WORLD.
With which is incorpoated

The Western World. Established 1890.
AN ILLIJSTRATED I'ERIODICAL DEVOTED TO STEAM ANI)

ILECTRIC RAILWAY, SHIPPING, EXPRESS, TELEG.IAPII

&TELEPHONE INTERESTS.

The Officiai Orgari of
The Canadian Freight Association.
The Canadjan Roadinasters Association.

THE RAILWAY & SHIPPING WORLD Co., PUBLîSîlERs,
33 MELINDA STREET, TORONTO, CANADA.

Bell Telephione, 820,.

SUBSCRIPTION PRicE. postage prepaid, to Canada &
the United States, $i a year ; to Great Britain & other
countries in the Postal Union. $1.2,5 (5 shillings sterling).
The best & safest way to remit is by'express or post offCe
money order payable at Toronto.

ADVERTîSINxo RATES furnished on application to the
publishers.

TORONTO, CANADA, JUNE, îSqq.

TO ADVERTISERS.

The steani & electrie rallways, the steaîîî-
ship, express, telegraph & telephone coin-
panies in Canada are large buyers.

Their purehasing agents and other offil-
dlais throughout the Dominion, froîn tihe
Atlantic to the Pacifie, are on THE RAIL-
WAY & SHIPPING WORLD'S subscription
lisi.

It Is the only one Palier that reaches
them aiu.

If you want to do business with any of
the companies msentioned above, an adver-
tisement In these eoiumins will prove a good
investnîent.

Canadian Freight Association.

PRESIDENT, J. W. Loud, Montreal; [St VICE-PRES.,
W. B. Bulling. Jr., Montreal; 2nd VICE-PRES., W.
Macmillani, Buffalo, N.Y.; SEc.-TREAS., J. Earls, To-
ronto.

CLASSIFICATION COMMITTEE.-E. Tifin, J. Pullen. W.
MacMillan, G. A. Browne, W. 13. Bulling. Jr., F. J.
Watson. J. Hardwell, W. P. Hinton. W. Woollatt: J.
Earls, Chairman.

INSPECTION COMMITTEE.-J. H. Hanna, G. Collins, G.
Casidy, F. Conway, J. N. Sutherland, F. F. Backus,
J. Hardwell. C. A. laques; J. Earls. Chairman.

CAR SERVICE COMMITTEE.-J. B. Morlord, J. H.
Walsh. M. C. Sturtevant, G. S. Cantlie, W. P. Hînton,
J. J. Mossnian, E. Fisher, W. Woolat; J. Earl%,
Manager.

EXFCUTIVF COMMITTE.-G. M. Bosworth, J.W. Loud,
C.J j.Smith.

IFICIAL ORGAN.-T5iiE RAU.WAY & SHIPPINGWORLD.
Toronto.

Canadian Roadmasters' Association.

PiESIfENT, W. Shanks, Carleton Jct., Ont.: VICE-
PRESIDENT, J. Leslie, Ottawa, Ont.; SECRETARY-TREAS-
URE, J. Drinkwater. Winchester, Ont.
EXECOTIVE COMMITTE-TIle above & J. Shanks,

Montreal; W. Wallace, Ottawa; M. Keefe, Ottawa; J.
R. Brennan. Ottawa.

OFFICIALORGAN.-THE RAILWAY & SHIPPINO WORLD,
Toronto,

NEXT ANNUAL MEETING at Toronto, Sep. 2o, î8&».

Canadian Ticket Agents' Association.-

PRESIDENT, W. E. Rispin, Chatham. Ont. ; îst VICE-
PRES.IDENT, S. O. Perry, St. Thonmas, Ont.: 2nd VICiE-
PRESIDENT, G. Duncan, Quebecc; 3rd 'VICE-PESIflENT,
W. H. C. McKay, St. John, N.B.; 'SFc.-TREAs., E. de la
Hooke, London, Ont. ; AuDITOR, S. H. Palmner, St.
Thomas, Ont.

EXECUTIVE COMMIT rEE, J. A. Macdonald, Arnprior.
Ont.; W. H. Harper, Chathami, Ont.; C. E. Morgan,
Hamilton, Ont.; T. Long, Port Hope, Ont.; A. Calder,

NXTA uLMEKETING at Winnipeg, Oct. 13, 1899.

Canadian Marine Engineers' Association.

HONORARY PRIflDENT, O. P. St. John, Toronto;
PRES.. H. Parker, Toronto; ist VICE-PRES.. A. J. Wood-
ward. Toronto; 2nd VICE.PRES., D. F. Campbell, To-
ronto.

CoutteIL, T. W. Good, W. Harwood, R. Binch. To-
ronto; P. J. Carr, Port Dalhousie; J. E. Kane, King-
ston.

TEEiAsuiRER, H. Brownley. Toronto; SECRETARY. S.
A. Mill%, Toronto; GUARO, H. Bowler, Toronto; u-
Toits, D. L. Foley, Toronto; E. J. O'Dell, Owen Sound.

nionths of 1898 compared uîîfavorably w;th
the correspondîîîg period Of 1897. il îs satis-
factory to kîîow tlîat from .-X.gtîst onw~ards,
when the traffie coîipared with whiat may be
called the normal traffic, increases were again
shown. T'he Manager says that generally,
with the exception of lumber shipments to the
tu. S., btusinîess has been good, trade in a
lîealthy condition, & the prospects for the
future encouraging. He has sent a telegram
announcing the earnings Up to the end of
May this year, which were $168,112, an in-
crease over the corresponding period Of $29,-

069. The net earnings for the sanie period
were $5o,824, an increase over those of the
corresponding period of $8, î68. He ends his
telegram by saying, 'The outlook is good.'"-

The report was adopted, & the retiring
directors, other than the Provincial Govern-
ment one, were re-elected. Special mieetings
of the prior lien bondholders, income bond-
holders & sharehiolders were afterwards held
to approve the Act obtained from the Quebec
Legislature for the purpose of rearranging
the bonded debt of the Co.

ThePresidentstated that bytheAct theprior
lien bonds would be repayable at par Feb. t,

190o8, and that it authorized the creation of first
debenture stock bearing interest not exceed-
ing 4% per annum, the total interest upon which
shallflot exceed an annual SUM Of £2o,o0o.
It was proposed 10 offer now t0 the holders
for their 5% prior lien bonds 4'/,'îst debenture
stock at par, exchangeable Up to Aug. i, 1899,
& 10 pay in cash £3 as a bonus, besides £2,-

îos. for the 12 yearlv coupon due on that
date. For the pasîtIwo years the net revenue
of the Co. had exceeded £3o,ooo a year,
being £îo,ooo or 5o'/ more than the interest
on the total amount of ist debenture stock
which the directors were enabled by the Act
t0 issue. Assuming that the future net
revenue coîîtinued at the present rate of
t30,OOO, there should be a surplus of about
£i 5,ooo, or sufficient to pay increased inter-
est on the income bonds. Týhe directors were
authorized t0 exercise the power conferred
by the Act.

General Manager Grundy states that the
shipments of dairy produce over the Uine are
increasing rapidly. The shipments of butter
& cheese for export t0 Great Britain
amounted in 18,98 to neariy 3,800 tons, an
increase Of 400 tons over 1897. The ship-
ments of asbestos show an increase, white
those of chroine ore show a reduction of some
6oo tons.

Traffic receipts for May, $42,127-44; in-
crease over May, '98, $358,92. Receipts
Jan. i to May 31, $168,51 î.6o ; increase over
corresponding period $9,825.,53. There îs a
variation between these figures & those at-
tributed to the Chairman above, which is
probably owing to an error in reporting.

Michigan Central Railway.

The annual report of this Co. 's subsidiary,
the Canada Southern, for 1898, just issued,
shows that the Co. has 457.30 miles of ist
track, 97.56 of 2nd track & 238.o6 miles of
sidings, wlîich does not include the 15 miles
of the London & Port Stanley, over whichi its
trains run between St. Thonmas & London,
Ont. The financial statement is as follows:

RESOURCES 0F THE VEAR 1898.
Net earnings.... .............. $300,666.69
Received from M. C. R. R. Co.

balance Of 1897 accotînt.... 132,244-07
Receipts from other sources ... 1,859. 12
Cash & cash assets, Dec. 3 1,

1897.......................... 24,241-95

$459,01 1-83

DISPOSITION 0F RESOURcES.

Dividends 26 & 27, paid Feb. i
& Aug. 1, 1898............ $300,000-00

Balance net earnings, 1898, due
from M. C. R. R. Co .. .666

Cash & cash assets, Dec. 31,
18C)8...................... 89345-14

$459,01*8
The annual meetings of the C. S. & Othie(

subsidiary companies were held at St. Thome~
Jîîne 7, when the following directors 1Ve
elected: 

W
CANADA SOUTHERN Rv. -C. Vanderbilty

K. Vanderbilt, C. M. Depew, S. F. Barger
E. A. Wickes, J. E. Brown, C. F. Cox, Sl

York ; H. B. Ledyard, Detroit ; N. Kifl%'
miii, Toronto.

LEAMINGTON & ST. CLAIR R.-C. Varider'
bilt, W. K. Vanderbilt, C. M. Depew, C.f
Cox, New York; N. Kîngsmîhl, J. J. glg
mii], Toronto ; James Ross, Montreal.

NIAGARA GRAND ISLAND BRIDGE.-C.-VS.
derbiit, W. K. Vanderbilt, C. M. Depe'ey
F. Barger, E. A. Wickes, E. D. Worcestet'
C. F. Cox, New York; Hi. B. Ledyard, De
troit ; N. Kingsmill, Toronto.

NIAGARA RIVER BRIDGE.-C. Vanderbl
W. K. Vanderbilt, C. M. Depew, S. F. J3arerg
E. A. Wickes, E. D. Worcester, C. F. .%
New York; H. B. Ledyard, Detroit;N
Kingsmill, Toronto. '

SARNIA, CHATHAM & ERIE R.-C.Vade
bilt, W. K. Vanderbilt, C. M. Depew, C .
Cox, New York; N. Kingsmiii, Toronto-

Grand Trunk Earnings, Expenseà; 'c

The folowing statement of earnings 1ti
plied from the Montreal office, includes e
G.T. of Canada, the Chicago & G.T., &the~
Detroit, Grand Haven & Milwaukee Ryvs.

1899 1898 Decrease 1'e
Jan ... $1.956.281 $î,qz6,3ý2 $.....
Feb.... 1,824,434 1.674,453 ......
Mar . 2,186-359 2,-48,970 ....

A i .. 1,942,543 1,918,477 $ '
XI .... 2,039,239 1,940,980 ...

- -$44-,64
$9.948,856 $9,499,212$e

The following figures are issued fr00nth
London, Eng., office:

GRAND TRUNK RAILWAY.

Revenue statement for ApI., i899
18&» t898 Increase D'c

Gross receipts...£321,700 £ý318.000 £3.700
Working expenses. 205,700 203,902 1,798 ,

Net profit...£116,ooo £' 14.098 £1,902 t

Aggregate for 4 months, frons jan'Api. 30, 1899): er'O
&8»9 z898 Increase D

Gross receipts . .. . £1288,oo £i.2,38,006 £,5o.894
Working expenses 8()3,9oo 877,955 '5,945 >

Net profit... £395,0oo £36o-05 £34,949

CHICAGO & GRAND TRUNK RAILWAV*

Revenue statement for ApI., 1899 Q
18&» î8c

8 
Increase ee>.

Gross receipts..£62,6oo £61.280 £1,320
Working expenses. 56,4oo 49,7,54 6,646

Net profit... £ 6.20 £11.526 £7.966

Aggregate for 4 months, fromn Jan. Io

Apl. 30, 1899:- f.bee-4
1899 r891% Increase

Gross receipts...£279,700 £255.331 £24.369
Working expenses. -234,800 205,095 29,7(15

Net profit... £44.9o0 £50,.16..

DETROIT, GRAND HAVIEN & MILWALK'IE V

Revenue statement for Api., 1899. e$!
1899 î8q8Increas e is"

Gross receips .. £14.700 £14.92-6...
Workng expenseS. 12,300 1090 ' 9

Net profit.... £2,40.> £ 4,oz6 ... t

Aggregate for 4 nionths, froîn Jai~-1a
Apl-30, 1899 " 1898 Increasis

Groqs receipts... £s6.400 £59.434 .
Working expenses.. 49,500 48,890 1

Net profit.....£6.9oo £îo,54 .

162 [JUNE, 1899-


