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Montreal Stock Market

REVIEW FROM MAR. 24th TO MAR.
29th, INCLURIVE,

Mining Issues Steady—The Publio are
Still Inclined to Buy Stocks,

BANKS INCREASE MONEY RATES,
BUT IT FAILS TO AFFEQT
MARKET.

Canadian Pacific Advances on London
Bidding—War Eagle Active
and Strong,

§10CKS GENERALLY STRONG, AND
RECOVER FROM LATE
APATHY.

BANK SHARES QUIET,

Money on Call Firm at 5 2, O,

SALES FOR THE WEEK,

Payne Mining 22,250
War Eagle.cceereveee. §7.850
Montreal & London..eeceesses 88.74
QOanadian tacific... 2,985
Toronto St. kailway . 3,860
Montreal St. Railway.cucee-coniirerennene 825
New Street.......... " 106
Royal Electric P 830
Montreal (Aa8... crvervecasesrtancansannes 2,125
Dominion Cotton Co .........c..... vasvane 2,211
Halifax RailWay..cccireceasctaniccieenaes 50
Com. Crble .- 25
Dominic: €08l cvvss cvviveeriierisicnnnns 560
Rich. & Ont. Nav. Co....cccreneeene e 2,892
Twin Uity. e 2,630
Ball Telephone .....ccieeseecenenennans 13
Dnluth Pid....... 50
AMontzeal Cotton...ceceenneecneee 70
Osnada ‘olored Cotton..... 656
Canadian Bank of Com...... 24
Bank of Montreal......cccesceesccirensenenns 6
Canada Col. Cotton Bonds ...cccveeeene £2,100
Hatifax Heat & Light Bonds........... 2,000
Merchants BabK.oiieanicrenssn eeens aen 1
Quebec BaBK. i cnncstinnenennn 14

RANGE FROM MAR. 247" TO MAR. 29TH

INCLUSIVE.
HIGH. LOW. CLOSE.
QOan. Pacific ........ 56 85 86}
Montreal Sireet... 3224 317 320
Toronto Kallway.. 1174 11333 1163
Royal Electric...... 187 150 1864
Rich. & O N.Co... 113} 19 112
War Eugle........... 359 338 359
Dom. Cotton......... 17 1llvg <117
Montreal Gas....... 211 2053 2094
Twin CitY ceeeer eeer 71 634 704
Canada Col. Cot... 84 77 84
Monureal-Londun 76 74 kil
Payne Mining...... 356 39 396

MONTREAL GOSSIP,

If tho nction of tho Banks, in advancing
monoy at tho end of the mimth, a usuully
critical timo for horrowers ac best, wug in-
tend d to damypen the ardor of the bulls, it
has turned out a decided fuilure. At the
optning of the Stock Exchunge on Monday
there was an urgout demand for all sorts
and conditions of shares and the first trades
were made at sellors prices. Some stocks
wvero oven buoyant, but the selling was of
8 good character, and littlsinterest is tuken
in short selling. ‘'fhe turn of the month iy
locked forward to with great interost as
many are of opinion that the § per cent.
rato cannot be mainiained by the Bunks
which have ruised their price to this mark.
Svveral Jurge londers of money did not join
in tho raising of their rates and unless they
do 80, it would appear uselers fur the others
to try and keep the advanced rate up,
Considoring that Banks during the past
twelve months have been calied upon by
the public to take charge of over 30 mil-
lions of extra money “The incrense of
$7,000,000 in cullloans is not so very great,
particularly when it istaken into consider-
ation, thut a large proportion of the in-
creasa is made up more by advanced values
than by the increased nwmnber of shares
carried. The riso in the amount of current
loans is,however, large being over $22,000,-
000, but this shows increased commercial
business, which is very encouraging, as it
has taken pluce whilst deposits by the pub-
lic buve gone up to 250 millions aguinst
219 last February, The trading in the
stock market has been encouraged by the
bull markets of Wall Street. Iustill szems
much easier to advance, than to copress
prices. Money was arranged for Friduy
and Saturdey last by some of the leuding
firms in anticipation of dear money at the
end of the menth, but on the firmness
manifested in tho shave ligt they have had
no occasion to use it. Broadly speaking,
the wmarket is vory strong and looks as if
much higher prices would prevail after the
holidaye. Tbe Cotton Companies and
Dominion Coul shares have bad a boom,
the strength in the first is fuunded on
higher prices for the gouds,and on the
second by & roported vory large demand
for their coal from Boston,

CANADIAN PACIFIC.

The Canadian Pacific Railway Com-
pany’s statement of earnings and oxpenses :

January 1st
February, to February
1899. 28, 1899,

Gross enrnings.81,753,382.82 $3,617,953.18
Workivy Ix-
_penses,........ L2310 "7’ 2400,717.84
Neuprofits......  599,70).40 1,217,235.34
In February. 1898, the net profits wero
$423,667 36, amt from January 1st to Feb-
Tuary 28, 1898, thero was a net profit of
8939,294.95. The gain in net profits over
the sumo period last year, is therefore, for
Februury, $176,034.12 ; and from Junuary
1st to February 28, $277,940.39.
A cloud bung over Pucitic since our last

review number and ias nut Kited unil

the Felruary es nings of $176,134.12 net
were made known on Tuesday.  Since this
a dovidedly better fcoling has sot in, but,

considering tho strength of Now York,
Pucific continues to bo & great disappoint.
went to its frionds. Opening the weok in
good demand at a fraction over 85, it re.
muined stondy, till on tho morning of tho
28th the prico advanced to 86, where a foir
trade was dune, but it only gained § on the
day. Yertorday, on firmness of Liondon,
it opened at 86§, at which stondy business
was done, and during the duy it furiher
advanced to 86F, whero it clused. About
3,0()k0 shares changed hunds during the
wock, :

TORONTO RAILWAY.

Tho solid increnses in the earning of this
company wero too much for the weak
nerves of the bears, who, though monoy
conditions were in their fuvor, had to
succumb to circumstances. Tho stock
sold languidly around 113} to 114 for 1wo |
or tireo days bat on Tuesday manifested
its inherent strength and opened at 114%
¢dvancing on good buying to 115 at the
first seesion of the board, in the afternoon
the demand was still unsatisfied and it sold
up to 1163. When solling orders showed
themselves, it further advanced the next
day to 1174 and closed steady last night at
116§ to 117. Necarly 4000 shares were
traded in during the week, A consulta-
tion of tho ‘“‘eurnings,” in another column,
will show the troffic returns of the road,

which are very oncouraging to holders. -

We feel strong on tho stock.
MONTREAL STREET.

A further call of 10 p.c. making the
cight on the now stock has been mude.
The payment will be due on the 1st day £
May next. It is reported thut-some direc-
tors fuvored the calling up of the bul-
ance of tho now stock and it is said to be
likely thut the other two cables wall ~hort-
ly follow the one just made. IMdoney is
required for general purposes but princi-
pully for paying for thenew cars which
are now nearly completed, twenty two
new care will be ready for the service for
the opening of the summer traffic. Itis
expectad that this increused earning facil-
ity will cause a bigincrease in the curnings
of the company and the holders are mors
bullish than ever on the future of the com-
pany. We would aguin eall the attention
of our readers to the fact that for invest-
ment the now stock is relatively cheaper
than the oid for assoon asthe other 20
p-c.is culled up the shares will be«n the
same hasig all round. The stock has been
vory strong all weok and though closing
yesterday a trifle under the best is being
freely bought by both investors and opera-
tors, The weathor of the past week hag
been very stormy forcing ¢veryone to use
the curs freely which bas resnited in moro
than ordinury good business. The buying
qnou; ivn Jast pight was 319% with sullers
at 322.

ROYAL ELECTRIC.

Thero is nothing new in tho affairs of
this compuny. Tho stock bas beoen very
strong. Sales lngt. Friduy were mude ¢
130, and, on & fuirly uctivo business, it ad-
vanced during the week (o 187. At tho
cluse yosterday it was 1854 to 188, the lust
salo huving been mudo at 1863. The ~bharo
list, which will shortly be published, will
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