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NEVW YORK EXCKANGE1
LESS LONDON SPECULAIIN 11> Ahi-

EICANS - NEWV THEOIIY '1*l'H.V KM.-
ErICAN SUGAR CONTIIOI. IS t<EING
BRU1GHT IUP - SOUTHERNIS >ACI-
FIG DECLINiES CE'rlINC; SUPPORT'
ATr 40.

Newv York, April (3.
The Londion -arket la irregular but t1ae

fluctuations arc lnsi6alflcant. Tenipora-
rily speculation la Amorican soeîîus les
exciteti.

'1'hce Is ne aows ef Imtportance this
znorning. but in tho linanclal artirh- of
Sunday thie 'avriter et whvieb eften i,îs very
gooti information, a sumonwhat sigif-
cait statemont is matie witlî regiard te
Sugar. leferring te Uic strcngtb of stock-
since 31r. llavemeyer's utterances, the
article itroceeds as foUlows :

-V Is not an uîîusual eccurcace ia Wall
Stroet fer a conîpctltlng corporation te
olaia centrol ef a concera that int <teil
the cempetition. IV 'aili be ren-eriabert'd
tlîat coutrol of IV. U. cha.nged bandit sotte
ycars eige as thie result ef agressive and
effective ceapetitien. 'fhi trick is îlot a
new one ant inl case of Suger R.:tî:ajing aii-
dastry, Uic compo.titors oif A. P. Il. Co.
with alliances tlicy mlght reaily îit:exarc
strong enougzh ia eve'ry respect to cal-turc
thoir advcrsarv through, tbcmedur. ef stork
mnarket. Thei stock tape indlcat.'s that

soaictblng of importance ls taking plitce
la thie Sugnr trpde situation andi the dis-
clesure w-bon matie 'aill ebviously: bave
important bearing oit tic entire group of
Indtustrial srcurlties.-

O! course the meaning et this is tint
there la a .suspi.,Ion thaV Arblcklc's nad
certain et their allies took atinaiage of
drocline 'arbich !ollnwcd "tr. Ha'centeyer's
utterances, te acquire considerale blocks
of A. S. Il. wivlU a viewa te sociiring ci
trol e! tRie Company anti otsting ?l~
Havciacyer.

Thcrc xaay be ao truth la thz, story. itut
Uic tact <bat suspicion <lads voice in lin-
ancinl article o! thc Sun. %vil] croate mn'
beliovers la tRie the<try that the Sugar %avar
is approachlng its termination.

TRie ticcline li thie Inst heur of vestcrdlny
wns.to soute ex-tetit duc te liquidation.
but te a larger exteait dlue te tho agres-
sive oeratien ef a speculntor 'avio has r.'-
ce.ntly rcturned te the Exeliange.

Southera Pacific wnvs notably wenk ai ii
iV struck 410, ar,ind w-bld, figure p,îcnty
of support develeped.

'fli Heralti publishes a stery <bat th-,
Spcycr Huntlngton intercsts arc net art%-
ing in. Rarniony. TRiat thie Speyers foriii-
cd a pool for thc purpose of ndvanrizitz
the stock andi that Uhe Rluntingtoa in-
tercats mxarkcteti a lot ef stock.

REVIEW 0F THE WEEX.

ieo range ef saon peinte tRis Weck.
wahicb ls thc sumoi as List wMeek's ranC. è rea-
dcred noV impossible "e profit Utkinq in
ilotropliltan. l3eing lover, hoecver. Itt
in hlgh andi 10w price. tItis stoclz :e more
likely te, have causoti losses, except te &Al-
lers. It weakencd on w-bat looketi selling
ef long stock, coiltuequont on apfrî'enons
about Tlifrd Avenue. Titis stock w.s tic
only one on our list w-hich 'etsy.'mvc! recs-
sions In both hîgli anti low price. As !ast
,weekits hlgh declined sharply whvite its lotv
ndvaiiced quito ab zauci, it big n zzond
stock w-I likcly treta now aind ,,.. tn points
la oe or la bot ef Is prices.

Rock Islandt and Manhattan, w-hich pro-
lit-d liuyers last 'weok la belng seute wabolo

îîolnts abovo the wee!t before ln bath ex
trenes ef prico, wcre lowcr ln bigh thi4
week, thouga tbcir Iov. notcbcs tvcre soute-
tvhaît higbcr. Without going 1owvcr first.
tliey KIify movo upwtartis. ltenson for this
anaticip>ation la t.hat tho mnarket ln strong
aaîd unifornily so as te Ilailiway stock andi.
If the maarket keeps strong titis tveek, the~
prel'abliies arc that <bey tvlll raise Witt)
at.

Amnerican Tobacce showed te saine L"jui-

ijosite appearance, of weakncss combiucd
wita strcngtb, the range nnrrowing tiowa,
1 point i>y a rece±-slon of in~l the higi,
price andi by an advanceof i ' n the 10w.
It înay have been that holdings takeî,
about 105 tvcre disposedl of aroundl107 or
so. There bas 1,ccn certainly botter eppor-
tunitles tlais week for realizing on l'e
liacco xvitla adviaîttage.

lit all the tothcr stocks on our list there
ut showaî the unznistaakeble aigri et
strcngth tbnt, bot lîlgi andi low have

aatic'.aivnnes beinat ail tae way frin
. as in Leaâther pîtt. te 63. in Pco,1e's

Gas. Thec lattcr*s tipw.ard reacticin froisi
a sninew bat protracted speli of liquid.ation
oni raimors ef trouble with OgJ,.-n uns
quitte natural ant i nigbt have Iee?îie<d
for, froin the decnial of the ruinnr andi gond
buyang troin Chilcago. Advvauce in P ().
last w tek. hotvover. dûes not r.&cessàrilt,
mean advaacc continuct injto this ".vocck. If.
is miore likeiy to bc followed ly t. îause
in the mnoventent or by r onction.

Trhe latcst news about Sugar. iîy %%hr
tlici maniiaul:t<rs; of the stock give a paus-
able alilwtrance to the decideti .dvnnce in
it, Is tiuit a decline la the prie.- ni f''
ailows cvcn %vith present cut prires a gno.d
pirofit on licfined. INr. Havemgyer*s pri1-
noeiaccmcnt that dividentis wailI io fairlt er
re<Iuced enuht nlot te lie forgotten by six-
culntors ln this stock. 'Me wbole cuurse
of tSugar is stock job>iiag so barclacet lnt
the waondecr la wly the puiblic gives iV anuy
entcouraigemenit.

Thei profit of Steel anti Wire Ce. for the
cailezdar ycar 18391 %va S13,326,529, andi
on ledernl Steel S11.309.656.

('oîoer stock. it is bellcved. wailI adt-
naîscc te a niucb blgbor level ewivng te thle

Copper market lcing an a gooti condition.*
1<. renctoti front 1, to 16c andi is noiv
quoet nt. 17c witl, thc prospect et furthcr
ncdince. Eîîropcan buytxs arc sbowing
anxiet. te sectîrc supplie-, et Copper andi
arc lei lsîoseil t.) question Uic price rif
te Jactai.
It is considcrcd tbat there Is still larve

aineunits ef gencral stock wftltinr t Vo e
soli 'avbea prices have adîvancedi te the
point r. 'avbich tbey avotre bougbt ia the'
huil mtarket a yenr ago andi te geV out ot
whirli tbrrc bas beenans yet no oppertu-
nity. Absence e! flonting stock freut thais
cause inny produce ativance te higlier levels
buît tie clling wvil, of course. be augmen-
ted. as current ativances ninko selling piro-
fil'aVle.

'Me btrongth in Traction stocks is the
most strikinir tenture e! thc week. id-
vances wcrc noV vcry pronounced but tbc.v
'a'aerc net offset by %avide range which wovuldt
blave indicateti irregultârity andi ner-vous-
ness. 'Me movemnent et Tfraction stocks
Nvns suggestive of ne weakns. '.one
payaient on account of frxnchise ast-
inent 'aili bave te bc matie, but la tho Zâro
efth<reateacti resistnnce in thc courts by
MI the compnnits nsscsscd. 1V is Uiougzht
censiderable reduction 'avilli ho Madie ln te
assessmnt.

Thie action et Mir. Carnegie tati the mci-
bers o! bis new compnny in naakiag public
their sulsciption of thic wholc stock andl
in bccoming personally responsiblo tlions
under is the forcrtunncr ef a policy et more
pîihlicity la Indaistrials. 7tci absenre of
wvatcr la tlie Carnegle Company wilR oit-
s.ire, cspccially is tieprcssed times. a lcvel
of prices ef production andi of dividenri-q
which %v-lV bo Impossible w-ith te waercl
capital ef soute of Ils competitors.

Th1o mnarkct bias sihoîn tho 1a18t wcek
large renlizisig efiTIset by a fair volume ef
foreigai andi public buylaîg wthi more or
lcss -huit maniîpulation applieti tvhere Il.
%vas jjkw1y to bu lnost effective. lttilit,t
tvili probably advenue titis tvcck further
whlale oUacer stucko wilI lirolpably keep rta-
tionttry or show soti recession.

RANGE FitOit MAROIR 31)
INCLUSIVE.

III011.

S. W. Ce ............... r9
Su ar .......... ........ 1111
'r'oacco ......... ..... Iu8S
Blrooklyn R. Transit ... 741
Chicago B. & Q......133à

Mil. &Sb.. P.. 12tit
RI. &Pac. 1141
& <orthwcst i;oji

Conaelidated Gas ... 193
Manhattan cea......971
Mot. Strcet r.y. Coe... 16it
LN. Y. Jentral .......... IS9J
Northerni Pacifie.....62J

9. P(d. 7SI
Pacifie Mail............ 38
Penn. R. R.............. 1423
Preples Gan............1114a
Tenu. Ceai & Iron... 934
Union Ptcitlc ......... 61!

Pfî .. s
U.S. Rubber........ .... 33
U. S. Leathier Pfd ... 741
Air Brake ................
Anaconda Copper ... 54J
Tia IPlate .................

To ARPI1, --i

LOW. CLOBS.-

98j 1591

104 1093
hi) 73

130k 1319
12.1 1254
1124 1 I2j
1914& l6ui
18si 191)
94§ 961

159 1621
1361 1333l

.51 61

st 774

734 73J

4t1 53

CRIMPE CHEER MINING STOCKS

(%&4t: .V&rVà1ý.Ap- il .5,1 90<'. A

1,500,00O $1.010 Acacia . ............. 281
0,500,000 1.00 Battie M t'n........... ..

900,C'0' 1.00 Ben Hu r... ............
Black Belle ........... 18

1,500,i,00 1.00 Bob Lees..................
2,000,000 1.01 Croesus....................
2.000,000 1.040 Columb-Victor......... .17
Il 000.000 1.001 C 0. Cons ............... .131
Z,000.000 1.00 0. C. &M ................ lo

1,5,011.00 Danteo............... .. 14J
,0,00 i .00o Daman ................... .201

12,001.1)(1 Elkcton ....................
1,500,000 1.00 Fiowor ....................
1 250,0(x, il.00i Fiud.ý3 ................... .15j
1.000,000 1.00 Gold coin .................

:~oooo1.00 <JolcI Sovoreign ......... .1J
O,QtO,000 1.00 Gola Stone ......... ......
11,000,000) 1.00 Ciould ..................... 384

1~li.............. ........ .17J
Hlayden .................. 2

1,225,000 1.00 la dopeai. T.&il ......... .68
t,2510,0t)0 1.00 isab(la ................ IA

50%000 1.0tJ Ida May............... *1,250,u00 1.00 Jack: Pot ....... :. .60~
1,à00,oto 1.00 Koyatoue .. ... ....... . J
a,500,00u 1 .00 Kimnbcrlv ... ............ 9
1,500,4>1. 1.00 Lexington ............... .171

ff,01J0 1.00 MLa:'ut,.....................
600,000 1.00 Mif Anchor... ... 6 5

1,2-51,000 1.00 M.%ngnet .................. ..
1,2750,000 1.00 Matn A................ . la

Mtdway ................. ....
1,000,000 1.00 -. LI'n. Beauty............. 9
1,000tooO 1.00 rngget ... .............. .»
1,500,0 O 1.00 New Halven..............08Os
1,2501;fl ...00 Oriole........ ......

2,,00000w 1.00i Pappoose ................ cul
3,000,000 1.Ce0 Pôrt.lànd ... ............. .
1,00000 1.1,0 Princose ................ 05J

ravon ... ............... .67
1,250,000 1.00 Silver Stato.............. . 2
2,000,000 1:00 Pinnacle ................
1,000,000 1.00 Sacramento ..............

Tornndo.................. .481
Union............... - .491

1,500.(U) 1.00 W r.........32a
Zer;obla... ... . ...... .17

for the Urchauge Nmsw Co. by 11. M. -eublased
4p7 St. l'nul Sireci. Yontrc1.

TEM EXCR"GÉ


