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Montreal, December 20.

Yesterdny afternoon market seemed to
bLe moving upwards and giving indication
o1 stcady firmness at least, but the pre-
vious closings looking to advances were
followed this morning svssion by light re
action. Amount of business put through
was of more than average amount and if
the two traction stocks, dlontreal Sircot
and Toronto Street, are excluded, the vo-
iues receivedt might be coasidered in  the
circumstances satisfactory. Montreal St.,
for example, after recovering yesterday to
292, feéll off its last sale to-day to 287,
a further depression swhich is unrcasonable
in view of the company’s coutinucd goodd
carnings. Toronto Railway in commenc-
ing at par to-day was 1 point lower than
the last sale of yesterday, and slowly de-
clined in ninc trnsactions till the final
sale concluded at 9734. Neither is there
auy reason for this recession in Toronto,
for new dotails of carnings and increase ing
them make advances rather th: 3 recessions
what might be expected. Canadian Pacific
on higher cabley improved to the extent of
at Jeast 15 point. London is taking the
situation quite calmly and has given on-
bled quotations about Amecricans some-
what higker than yesterday's. Money
there §s being supplied for Lusiness require-
ments by increased outputs from Australia
of £600,000 for nine months, thus counter-
acting the scarcity causcd by som? defi-
cicncy in the Transvaal gold supply. Ri-
chiclicu and Ontario sold down on small
trading 1 point, as did Royal Electric,
which, however, being ox-div.. is really in
a stronger position than yesterday. The
bidding of 180 at tho close was weak,
Twin City on onc transactjon of cunsidera-
ble amount was « little weaker, but the
rest of tho list was stronger. War Eagle
registered at § points higher price. Re-

to keep sccurities firm. With such a  force
there is no doubt whatever that the day
of British revcerses tnere 18 about fhimshed
Also there doer not seem any real trouble
in the meuey situation that ought to
catise a pumce like that which ¢ ertook
Wall Street yesterday. N

Halifax Badwny -ave declared a quart .-
v dividend at rite of 5 pc. payable n

tlalifax on or after Jan. 2, 1400, Books
closed hetwern 23rd Dec. ana 2nd  Janua-

ry, botn inclusive.

MORNING SALES.

Can. Pac.—125, 80%;. 285, &9 100, Ky,

B, & 0.—/225, 102, 23, 10ils.

Mont. St. Hy—130, 292 270, 29i 100,
290, 50, 289. 125, 287,

Tor Ry —80, 100 265. 99 210, 9]
50, 973; 175, 9734,

War Eagle—1500, 255.

toy. Elec x-d—225, 181

Twin City—325, GI.

Dom:. Cotton—25, 954, 100, 95.

Republie—300. 10R. {500, 109 100,

Aont. Gas—3a5, 182 1, 185
S, 182, 56, 183, 100, 18,

ayne—500, 10S.

Rell Tel. Rights——83;, 671,

Hoch. Bank—30, 130.

Mols Bank Rights—352, 714, 108, T1;.

130, 1841,

%, G9

AFTERNOON SALER

Can. Pac.—150, §9. 10. 90.

Mont. Gas—85, 182, 25, 18214,

Tor. Ry.—375, 97. 20, 8. 75, 0714,

Republic—5000. 108. 2000, 107.

Dul. Com.—100, 5.

Txein City—30. 60. 75, G1.

R, & 0.—125, 100. 25, 9925, 25, 9914,
125, 99, 25, 1M1,

Payne—4250, 108.

tornwall, e, 10 =-The  cinplovees  of
the tvo Joeadl plls of the Canadian Cal-
wred Cotton Goads Campany have received
a serd weleome Chrastmas box on the shape
of an advance of ten per cont  in their
saues CThe inerease Will come into eflect
eore a1 aaed wall afieat some fifteen hun-
died hards The operatives were notified
by their vatous foremen dsesterdny This
wercase 1L wages o renarhallde  as  boing
voluntary  on the part of the company
It s the tiest dhirect ahvance in a2 number
of dears and a warmly welcomed by the
operatnes.

Answers To  Correspondence.

At we have special facilitios for obtalning corveet infor
mailon ¢n &l matter ‘-etu:nin: to tho valueof stocks. we
lhulﬁtt»‘pleucd at ali times to give our gutscribers the

et of samse.

All corresjondence must boaccompanied with the namo
sn4d address of the writer. as only cuquides from bona
Gdemubeczibers will boanswend.

AL WO, Quebee.—The Tamarac

mine
belongs te The Kenneth Mining Co | capt-
tal $1.000.000 i shares of %1.00. Ther

propert)d 18 under develapment and the
prosgacis an fair. Re Repuldic, our ar-
ticle in to=dn) "8 isstie anuswoers Yotit uer).
Wonld by wmore.

L ONTREAL STREET EARNINGS.

Novemborearnings 2133.15%.12, Tnc, 88,761.03

Dec. 11, 4,625 % umrevercnee. Ing 45154
T IR O T NSO 433.48
18, 443908 eceeernreren e 604.08
“ 14, 4 .693.8Gu o 63.73
“ 16, 495110 .. Lo 413.09
“ 17, 3,095.0l..... .o 245
“ 18, 4,576.88....... .o 491.33



