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speculation it is difficult to invest it for short 
dates. As I «.mlicted, your silver combination 
has already pretty well fallen through ; Hamilton 
and Ottawa have both relapse»! and 1 expect To
ronto will soon follow, these private combinations 
never last long. Stocks of all sorts rule high and 
are in demand. Bank of Montnul has, how e> er, 
receded to lSS*. Full quotations of stocks and 
shares will lie fourni in our stock lists. The prive 
of silver to-day is, buying 41, selling 4|. Green- 
1 tacks buying 311 to 314, "riling 31 dis. Gold 
drafts, par. Excliangc- on New York, buying 31 
to 311, selling 30J dis. | r _

TORONTO STOCK MARK ITT.

(Brpoetnl liy PelUtt k Osier, Brokers )

There was a good average business! done in 
Stocks this week ; but the demand exceeds the 
supply.

Bank Slock.—There were sales of Montreal at 
mi to 135 the market closing at 1344- British 
is offering at 104, with buyers at 103. Transae 
tions in (hitari» are reported at 88 to 88|, clos
ing with buyers and sellers at the latter rate. 
We have to quote an advance of three per cent, in 
Royal Canadian; considerable sales having taken 
place at 85 to 854- Commerce sold at 1034 to l<»3j, 
ami is in great demand. Goes is held at SO. 
Merchants sold at 105 to 1051 and 106, and there 
is a good demand. Molson's is wanted .at llO. 
For City 102 would be jwid ; none in market. 
Du Peuple closet St 1074 ; the books arc now 
closed for the payment of dividend on the 1st 
Septcmlier. No Nationale in Market. There are 
buyers of Jw-qurs Cartier at 106. Mechanics, 
Union,'ami Quebec- maninal.

Debenture*.—There wen- sales of Currency 5 per 
cents, at 804, 80, and 884. No sixes in market. 
Dominion Stock is offered at par. Toronto are 
still offering at rates to pay 7 per cent, interest. 
There wen- considerable sale of County at rates to 
jwy atxmt 6J jier cent, interest.

Sumlriet. —City Cas sold at 105 and is in de
mand. BuihlingSociety Stock is much sought for, 
but none offered except some Freehold which ,-vikl 
at 103 to 104. Montreal Telegraph is wanted at 
133 to 135. Canaala Landrel < 'redit sold at 62 to 
624. A few good Mortgagi-w were negoeiatolat 
at 8 jier cent There is a fair supply of luodt-y 
on good securities.

Jlmrenre.
MONTREAL ASSURANCE COMPANY.

The following com-sjioudence between this 
Company and Mr. Harvey, of the Finance Dejiart- 
ment. will explain its»-lf :—

Montbeal AwVRAXC K Omi'E,
Montreal, il«I July, 1861.

A. Harvey, Kao.,
Dept, of Minister of Finance, Ottawa.

Sir,—1 duly received your circular letter, convey
ing copy of the Insurance Act of last Session. 
This Company was authorised to transact Fin- 
Insurance business by the shecial ordinance of 
the Pmvince of I»wer Canada, 3rd k 4th Vic., 
cap. 37 ; Life ami Marine business by the Act of 
the late Province of Canada, 4 Vic. cap. 22 ; and 
Ocean Marine, by the Act 13 A 14 Vic., cap. 41. 
This Comjatny has never truMacted any Life In
surance business; it withdrew its Fire Insurance 
business from the late Province of Canada West 
three years ago, and that brantli is now restricted 
to the lYoviuce of Quelsv. Its Inland Marine 
business is con lined to the Provinces of Ontario 
and Quebec, these forming the late Province of 
('snails, by the Iygialatun- of which it was author
ized to transact that description of business. Un
der these circumstances, 1 am adviscil that it is

not necessary that this Company should take out 
a license under the A»-t rrferml to.

1 am, sir, votir obe»lient servant, 
«Signed), ‘ Wm. Mvrrav, Manager.

Avoir Omc-K, Ottawa,
July «ni, IWK

Dear Sir,—In reply to your favor of the list, 1 
have the honor to state that vou are without doubt 
conre-tly adviseiL and that it is not necessary that 
for the transaction of the Insurance business spe
cified in your letter, you should take out a license 
under our new law. Will you, however, allow 
me to ad«l that the four Chief Ontario offices have 
deposited $17,000 each, and will receive their 
license on the first pro*., and that it would be very 
pleasing to this department, were your office, amt 
indeed, all Canadian offices, to fall in with the 
insurance jiolicy of the Oovemment. This would 
stengthen onr hands in dealing with foreign Com- 
)nnies, and, perhaps, conduce more than any other 
step to the building up of a sound and strong 
insurance interest among ourselves.

1 have the honor, to be, dear sir,
Your obe»lk-nt servant,

(Signed), 1 • Arthvr Harvey.
T» Win. Murray, Esq., Manager Men trial Assurance Oflk-e 

Montreal.
Moktreal Aautusct. Omca.

Montreal, 8th August, 1868.
Arthvr Harvey, Esq., Audit Oflice, Ottawa.

Dear Sir,—I dulv received your favor of the 
23nl ult, which would have had uiy earlier at tee-, 
tion but for absence Irom the city. Had this 
Comfeny been transacting any business at the 
time, requiring a compliance with the Act, tlie 
di-pisit would, of course, lisve been finale ; as it is 
it would sffonl the Dim-tors pb-ssure to meet the 
views of the Department, could that be done with
out entailing the actual loss which would result 
from a transfer of the funds of the ( ouipany from 
present securities paying from eight to ten pro 
cent into Ismds returning but six |ier cent.

1 observe that several foreign < kMMRW have 
dejiositcil various ile*-ri|itioiis of securities, ami if 
a similar «-ourse of proceeding on the part of this 
( 'ouipuny would Is- satisfactory to the Government, 
the director* would Is happy to trausferthcamount 
required, $50,000, in Montreal Bank stinks, 
reserving always power to draw the dividetitls oil 
the same. Be" good ruougb to silvise me if this 
arrangement Would Is likely to answer, and oblige. 

Dear sir, your obedient servant, 
(Signed), WM. Mvrrat, Manager.

too.
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REI*tJRT OF THE CONNECTICUT INSUB 
ANCE COMMISSIONER.

We give Wlow some extrai-ts from this report 
which will be found interesting :

At the present time there an- fifty-one Fire 
Insurance ( Companies incor) «rated by other States, 
doing tmsinews in this State under Certificates of 
Authority from this Department.

These institutions are austaincil by capitals 
amounting to $18,400,000, ami they lisve also in 
carneil amVuneamisl preminms, interest, ke., the 
further sum of $15,403,500, making in gross assets 
$33,808,590 all ot which are held liable for insur 
ances amounting to $1,921,481,127.

The severe losses of 1860 were not repented in 
full measure last year, therefore Fire Insurance 
Companies now present a better state of finances, 
but losses are still very heavy, ami some means 
should lie devised to either diminish fires, or avoid 
insurances which seem now to lie too freely taken.

it is now an established fsi t, that slmoat any 
city or comjwct town can i-stablish waterworks 
which will pay the interest on the mat, by fur 
nisbiiig Water to water motors, for light machin 
ery, b-sving at the same time jmwer by day, and 
especially bv night, free for protection against fire, 
without cost.

In all cases where the water head creates power 
to a water hydrant, equal to a steam fire engine,

s»-l) hrilrmnt is equal to • fire engine, and better 
too, for k furnishes its own power and water, and 
saves tke cost of the steamer, fuel, kc., besides 
the hydBsnt is always ready day or night, the in
stant th* water is needed.

The gross receipts for premiums of the fifty one 
Fire Inlàraiid- Companies doing businem in this 
State, Were for the year 1867, $21,415,764, and 
their !.«*• » pahl annum ted to $13,180,544.

The jpogrras of life insurants- is very rapid at 
the nretipit time, indicating rxtraonlitwry activity 
on the part of aoliciton and agents, to a; bom Urge 
allowances, as ctmimissioiis and fees, for the ser
vices tliey render, are paid. I ... ,

There are at the present time twenty-six life in
surance e»mipanics nu-orporated by other States, 
doing business in this State, under certificates of 
authority from this dejertmenL

All hifc six have iqiecifie capitals, aaioanting to 
$2,390,*)(i ; tlieir gross assets amount to the 
Mini of $7fi, 388,583, of which there U unrealised, 
in comiMUte»! commissions, dues from agents and 
pn-iiiiuiMs not yet eolleeted, quarterly and semi
annual gwviuium* not yet due, sdvsen-e in the 
market falue of U. 8: securities sn«l 
Stocks, th all, a sum not less than $2

Tlie liabilities of these companies* 
force imuot to $505,133,793, and t 
iug dividends, in various forms, amounts to over 
$20,60*99.

That ffiicse life insurance companie* ah- sound 
ami reliable, cannot be doulite»! ; tha . they will 
prosptT, b slm.At eqnsllr certain, t «ut such policy 
holders Iwlicve that life iusnramW companies 
ran la- conducted and jerpetuatod without Absorb
ing, annur.Hv. a part of the jwemiupns «aid in, 
either <l9c«'ivc themselves or allow tdlfiTs to do it.

It is true, that now and then losses will favor 
tlie company, by falling below the expected an- ' 
nnal svsfage ; Hut sooner or later losses will over
take tli* i-ompany, and each company should 
keep its arcumnlatfoua advancing, Wl order to 
meet the mortality which time is m«y to bring 
uibi'i them.

The lUoat favorable system of tlivklefols for both 
the companies and the insured would ere* to he 
that v. Inch leaves the dividends with the rom- 
iMiiv, as an addition to the amounts, insured, to 
liecomr » ]auX of the |a>li»-y and paysbb with R.
I In rejprol to the standard rates of ietenit to be 
,1:1-1 in making calculations for life insurance 

■ otupniiica in tlie T"nitre! States, but little need be 
suid ; fur while it is well known that six per rent 
jer annum is the lowest legal standard of any 
State, ami runs up to 10 per rent ami more ip 
many States, it is a retrograde movewmt to ie- 
troBuce English standanls. or to try ami drive 
American life insurance com|«niea down to Eng
lish rates of interest.

There rectus to be a determinatwe to force up 
American life insurance companies 1 
anl of English life insurance 
four or five per cent of interest. 1 
i ml ini tee a singular theory of flu 
the United States ; for though 
plenty than ever More, the nat 
and Hoist of the cities ami towns are 1 
and vety little money is Imrrowvd a# lew as six 
per cen| per annum, and billions are and will he 
Isirroweilby the States, sml by individuals on 
milieu rod real estate, at rates varying from Severn 
to t -11 per rent per annum : besides those who 
Inrrowpt national tanks pay at the rate of eight 
per c.-ng per annum, including what is called ex
change hr undrawn dejinsita, and no uwae.vrel ror- 
poratigp lends without the borrower leys the 
inouey taxi-s. lie it lent to the State w to the in
dividus! borrower.

So long as the vast territory of « the United 
Stat»-s r»è|uires mMf, It will comih»ml a high 
rate of inter» nt, and the atteint* to wljust life in
surance in this country on a iwsis of intercut ou 
money™ eoinmon on the Island of Great Britain, 
when- it is a drug, is as absurd as would he the 
attempt to adjust a republican form of goarerumrat 
on the basis of crown titles sml entailed estates.


