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speculation it is difficult to invest it for short
dates. As | predieted, your silver combination
has already pretty well fallen th h ; Hamilton
and Ottawa l;uve both relapsed and 1 exrect To-
ronto will soon féllow, these private combinations
never last long. Stocks of nﬁ sorts rule high and
are in demand. Bank of Montreal has, however,
receded to 133} Full quotations of stocks and
shares will be found in our stock lists. The price
of silver to-day is, buying 4}, selling 4]. Green-
backs buying 311 to 31}, selling 31 dis. Gold
drafts, par.  Exchange on New York, buying 31
to 31}, selling 307 dis. ;
TORONTO STOCK MARKET.

— -

(Reported by Pellatt & Osler, Brokers.)

There was a good average business done in
Stocks this week ; but the demand exteeds the
supply.

Bank Stock.—There were sales of Montreal at
134§ to 135 the market closing at 134}. British
is offering at 104, with buyers at 103. Transac-
tions in Ontario are reported at 98 to 98§, clos-
ing with buyers and sellers at the latter rate.
We have to quote an advanee of three per cent. in
Royal Canadian; considerable sales having taken
placeat85to85). Commerce sold at 103} to 1033,
and is in great demand. Gore is held at 50
Merchants sold at 105 to 105§ and 106, and there
is a good demand. Molson’s is wanted .at 110.
For City 102 would be paid ; none in market.
Du Peuple closed at 107} ; the books are now
closed for the payment of dividend on the lst
September. No Nationale in Market. There are
buyers of Jacques Cartier at 106. Mechanics,
Union, and Quebec nominal.

Debentures.—There were salesof Currency 5 per
cents. at 90§, 90, and 89§. No sixes in market.
Dominion Stock is offered at par. Toronto are
still offering at rates to pay 7 per cent. interest.
There were considerable sale of County at rates to
pay abont 8} per eent. interest.

Sundries.—City Gas sold at 105 and is in de-
mand. BuildingSociety Stock is much sought for,
but none offered except some Freehold which sold
at 103 to 104. Montreal Telegraph is wanted at
133 to 135. Canada Landed (‘mlil sold at 62 to
624. A few good Mortgages were negociated at
at 8 per cent. There is a fair supply of mosey
on good securities,

Fusurance.

MONTREAL ASSURANCE COMPANY.

The fn"u\\‘illg l'ﬂrll‘.\p‘l"lll'lh'i' between this
Company and Mr. Harvey, of the Finance Depart-
ment, will explain itself :

MONTREAL ASSURANCE OFFICE,
Montreal, 21st July, 1568
A. Harvey, Esq.,
Dept. of Minister of Finance, Ottawa.

Sir,—1 duly received yourcircular letter, convey-
ing copy of the Insurance Act of last Session.
This Company was authorized to transact Fire
Insurance business by the special ordinance of
the Province of Lower (‘nn:uL, 3rd & 4th Vie.,
cap. 37 ; Life aml Marine busiuess by the Act of
the late Province of Canada, € Vie. cap. 22 ; and
Ocean Marine, by the Act 13 & 14 Vic., cap. 41.
This Company has never transacted any Life In-
surance business; it withdrew its Fire lusuranes
business from the late Provinee of Canada West
three years ago, and that bran¢h is now restricted
to the Province of Quebec. Its Inland Marine
business is confined to the Proviaces of Ontario
and Quebec, these forming the late Province of
Canada, by the Legislature of which it was author-
ized to transact that description of business. Un-
der these circumstances, { am advised that it is

not necessary that this Company should take out
a liconse under the Act referred to.
1 am, sir, your obedient servant,
(Signed), Wy, Murray, Manager.

Avprr Orrice, OTTAWA,
July 23rd, 1568

DEARr Sir,—In reply to your favor of the 21st, 1
have the honor to state that you are without doubt
correctly advised, and that it is not necessary that
for the transaction of the Insurance business spe-
cified in your letter, you should take out a license
ander our new law. Will you, however, allow
me to add that the four Chief Ontario offices have
deposited $17,000 each, and will receive their
license on the first prox., and that it would be very
sleasing to this department, were your office, and
indeed, all Canadian offices, to fall in with the
insurance policy of the Government. This would
stengthen our hands in dealing with foreign Com-
panies, and, perha conduce more than any other
step to the building np of a sound and strong
insurance interest among ourselves.

I have the honor, to be, dear sir,
Your obedient servant,
(Signed), Artvr Harvey,

To Wm. Murray, Esq., Manager Montreal Assurance Office,

Montreal

MONTREAL ASSURANCE OFFICE,
Montreal, Sth August, 1808,
Artuve Harvey, Esq., Audit Oflice, Ottawa.

Dear Sir,—I duly received your favor of the
23rd ult., which would have had my earlier atten-
tion but for absence from the city. Had  this
Company been transacting any business at the
time, requiring a compliarice with the Aet, the
deposit would, of course, have heen miade ; as it is
it would afford the Directors pleasure to meet the
views of the Department, could that be done with-
out entailing the actual loss which would result
from a transfer of the funds of the Company from
present securities paying from eight to.tem per
eent into bonds returning but six per cent.

1 observe that several foreign Companies have
deposited various descriptions of securities, and if
a similar course of proceeding on the part of this
Company would be satisfactory to the Government,
the directors would be happy to transfer theamount
required, 850,000, in Montreal Bank stocks,
reserving always power to draw the dividends on
the same. Be good enough to advise me if this
arrangement would be likely to answer, and oblige,

Dear sir, your obedient servant,

(Signed), Wy Murray, Manager.

—_— . —

REPORT OF THE CONNECTICUT
ANCE COMMISSIONER.

INSUR-

We give below some extracts from this report
which will be found interesting :

At the preseut time there are fifty-one Fire
Insurance Companies incorporated by other States,
doing business in this State under Certificates of
Authority from this Department.

These institutions are sustained hy eapitals
amounting to §18, 400,000, and they have also in
earned and unearned preminms, interest, &c., the
further sum of 15,403,500, making in gross assets
$33,808,590 all of which are held liable for insur-
ances amounting to $1,921 481,127,

The severe losses of 1866 were not repeated in
full measure last year, therefore Fire Insurance
Companies now present a better state of finances,
but losses are stil! very heavy, il
should be devised to ether diminish fires, or avoid
insurances which seem now to he too freely taken.

It is now an established fact, that almest any
city or compact town can establish water-works
which will pay the interest on the cost, by fur
nishing water to water motors, for light machin-
ery, leaving at the same time power by day, and
especially by night, free for protection against fire,
without cost.

In all cases where the water head ereates power

soine means

to a water hydrant, equal to a steam fire engine,
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such hydlrant is equal to a fire and better -
-too, for it furnishes its own power whater, and
saves cost of the steamer, fuel, &e., besides
the hydmant is always ready day or night, the in-
stant the water is needed. e

The gross receipts for premiums of Wg -

Fire In§rance Companies doing 1 in B
State, were for the year 1w."m.4 764, and
their logses paid amounted to §13,180,544. - ol
The p of life insurance is very o
the rn-qm time, indicating extraordine
on the part of solicitors and agents, to W g
allowandes, as commissions snd fees, for the ser- -
vices they render, are paid. ! 3
Thereare at the present time twenty-six life in-.
surance gompanies incorporated by 3‘& ﬁ L
doing business in this State, under certificates E
authority from this department. >
All six have specific capitals, amountingto
$2,390,800 ; their gross assets a t to the
sum of §76,389, 583, of which there {
in commuted commissions, dues 1
premiusiis not yet colleeted, q
aununal miums not yet due, adw
market §alue of U, 8: securities and
Stocks, fn all, & sum not less than $24 748,200,
The liabilities of these companies f policies in
force ampunt to 8505 133 793, and t W- i3
ing dividends, in various forms, to over

¢

Qﬁ),lmogw !

That these life insnrance companie$ are sound
and relighle, canmot be doubted : that they will
yrosper, ds almost equally certain, bat/such policy
*ml-lrrs #s belicve that life insura

can be candncted and perpetuated wi
ing, anpuslly, a part of the premi

either déeeive themselves or allow ot to do

It is true, that now and then | will faver
the company, by falling below the an-
nual average ; but sooner or later ) will over-
take thé company, and each comphny should
keep its accumulations advaneing, order to
meet the mortality which time is sure to bring
upon thém.

The most favorable system of di for both
the companies and the insured would setm 10 be

that wihich leaves the dividends the com-
wny, agan addition to the amoun
weome & part of the policy and payal with it.

In rd to the standard rates of i ‘to be
adopted in makin calculations for insurance
companies in the United States, but | need be
said : for while it is well known that six cent
per annum is the lowest legal of any
State, #nd runs up to 10 per vent and more in
many States, it is a retrograde movément to in-

triuce English standards, or to try and
American life insurance companies down to
lish ratés of interest.

There seems to be a determination
Amerigan life insurance companies
ard of English life insurance hlm
four or five per cent of interest.
indicates a singular theory of financil
the Unjted States ; for though
plenty than ever before, the nation
and most of the cities and towns ‘are borrowers,
and very little money is borrowed ab low as six
per cent per annum, and billions are and will be
borrowed by the States, and by individuals om
improved real estate, at rates varying from seven
to ten cent r—r anwum : besides those whe
borrow at national banks pay at the pate of eight
per cent per annum, including what is ealled ex-
change of undrawn deposits, and no md cor-
poration lends without the borrower
money taxes, be it lent to the State pt to the in-
dividugl berrower.

So long as the vast territory of | the Unmited =
States ’,'rilhiTln\ money, it will commamnd a T ¢
rate of interest, and the -m-m‘n to adjust life in-
surance in this country on a basi
money, common on the Island of Great Britain, -
whrn‘;th a drug, is as absurd as would be the
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attempt to adjust a republican form ofr"u
on the basis of crown titles and entailed estates,




