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SUNSET‘

{: Gush, but its Oil Wells
—Fourteen Questions Remain

Unq:nswered A

The sale of stock pf the/Canadian Sunset Oil Company,
Limited, continues to b4 <qny ucted in Vancouver with brass
band methods, which spem it¢ have become necessary in dis-
posing of oil shares. InApfi the company’s advertisements
written chiefly in the p ztt‘ and future temses, contained. much
verbosity respecting anticigatpd strikes of oil. The other
week the company dec th issue 50,000 more shares for
immediace sale at s0 cents. ccording to a recent advertise-
ment, the company _has| ktill failed to go much further than
the anticipatory stage. || ‘ -

Since March, the
spent upwards of $ico,

Advertis-ements Conti*
Are Not so Pr ’

an | Sunset Oil Company has
: hat is the admission made, in
jsiino attempt to hide the results
i#tufle of that large sum. One of
feet in the ground, with 8-inch
anywhere in the -state of Cal-
well is said to be producing

1 i o " o
ho}dsupply the compnany with fuel

accruing from the ex
the wells is said to be 21
casing, “‘as perfectly a
ifornia”’—but no oili

oil in sufficient quantit
This i
for $100.coo ‘“‘n cold,

a wonderful record n r2turp
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inch Pipe.
An advertisement vés Efa picture of a 43-inch | pipe
sending forth oil. It résen bles a ship’s cannon discharging
Niagara -Falls. We ha n told for months, that ol in
the shape of a real “‘gusher” iwill be encountered at an 'early
date. Here is the latest|gredigtioa: It is merely a question
of days now, with no sefhacks, when we should get a gusher.
When we do—look out h¢se shares will skyrocket.”
The Monetary Tim ufteén questions to the Canadian
Sunset Qil Company, ich 'were first put in our issue of
nanswered. The prospective in-
vestor has every right iask the directors of the company
for answers to those q gstions. -Literary gushing, such as
has been indulged in bt'; e company, does not bring forth
‘oil or dividends. Here are The Monetary Times’ questions :
¥

As to Past History.

1. What was the
previous owners of the (a
perty were involved? |||

2. Why did the KJrn fand Loma Vista companies think
it well to drop their im{% s in the property? '

3. -Why did one off thpse two companies fail to comply
with the provisions of a cértain lease?

4. Hag the company | seld and received cash for one
month’s output from the |[jakeview property’

5. Figuratively speaking, says the prospectus, the com-
pany does not owe a dollar. Does it literally owe a dollar?

6. 1s the large sum| pf $2,000,000 really necessary for
the actual development of the Canadian Sunset Oil Company’s

properties ? ;
7. “Does the company believe the statemeéat made in the

prospecius that “‘there | shbuld be millions of money to be
d.vided ?”’ : | i
“‘Under Stréss of Dire Nepessity.”

8. - Does the company ipropdse to develop simultaneously
co-c>ntrate first on one particular

S

{dre of the litigation in which tH®
adian Sunset Oil Company’s pro-

its various properties o1 1o
holding ? ‘
i 9. What machinery d r«w the company own and at what
is it valued? : 1 ; ;

io. How much moérei machinery doés the company re-
iquire and what will bz|itg cost? ‘ : ¢

i1. Are the company's by-laws printed
been dis'ributed to shafehplders?

12. ~What ase the ¢gmipany’s artic les pf association?

13. Who are the rjn ';;.‘wrs of the board whose major.ty
wo'e alléws the 1'!\]'1%’15 lof | one . million a2dditional shares
Fiunder stress of dire ng sity”’ and what limit or definition
has ‘been placed on that fm

14. What monetary igergst have the officers in the com-
pany, in view of the s'atighen: that the capital ‘s $2,000,000,
fhat on> million shares| p@fng under the necessit¢ provis.on,
that five hundred thoug lfﬂ were paid 1o the former owner
‘8l hiindred thousand shares are ‘o
i |

and have they

1 s

iof the leascs and that i

be <old?"” B
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Mr. C. H. Tavlor, !xg{" ker of the Bank of Toronto at
i'le, “Ont | has -bheen in "'1‘?‘! to the head office at Toronto.

. 1§ Y .
Chas. F. Le- -fatdly fhinager of the Dominion Bank
has resigned %h gdl inta business as a real estate
e broker [ &
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NEW COMPANIES LAST YEAR.

l.afge Number of lncotpoul@i?nt—,'lncrem Over Pre.
vious Year—Loan Companies Licensed.

Ni:mber of Charters Issued............ 493
Capitalization ofi New Ccompanies. . .... $301,788,300
Capitalization of Existing Companies

OO .....:ccciectbosrsiodans 46,589,500 .
Total New Capital Authorized......... 348,377,800

The number of charters issued under the Dominion
Companies Act during the fiscal year 1000-10 was 493. The
total capitalization of new companies was $301,788,300, and
the capitalization- of existing companies was increased by
$46,580,500, the whole amounting to $348,377,800, the largest
in the history of the Department.

The number of new companies incorporated under ‘The:|

Companies Act’ during the fiscal year was 420, with a total
capitalization of $301,788,300; and the number of existing
companies to which Supplementary Letters Patent were
issued was 73; of which 44 increased their capital stock by
$46,580,500: 4 decreased their capital $670,000, the remain-
ing 25 granted Supplementary Letters Patent were for various |
objects, as. extending powers, changing of name, &c., &c.
ot B

Charters Show Increase in Number.

The total number of charters and Supplementary Letters |
Patent issued during the yeir was 493, and much larger than
in former years, whilst the total capitalization of new com-
pamies and the increased capital of .existing companies
am>unted to $148,377,800, n:zarly double of last year, and far
in excess of agy prev.ous year as will be seen on comparison
in the following table for the last ten years:

Total Increased
Capitalization Capital
No. of of of
Com- New Existing
Year. panies. Companies. | Companizs. Grand Total
* 1900 .. §3 ‘ 9,558,900 3,351,000 12,900,000
1001 .. §5 7,662,552 3,420,000 11,082,552
1902 - - .126 51,182,850 5,055,000 56,237,850
1903 ~ .. 187 83,405,340 5,854,520 89,259,860
1904 . .200 80,507,752 3,366,000 93,963,752
1905 ..203 99,010,000 9,685,000 100,595,000
1906 . -374 180,173,075 32,403,000 212,576,075 -
1907 .. .378 132,686, 300 10,001,900 151,778,200
*1908 .. 64 13,209,000 865,000 14,164,000
+1908-09. 366 121,624,875 72,293,000 103,917,875 |
$190)-10.493 301,788,300 46,589,500 348,377,800

*First three months only.

fFiscal Year. . ‘_
»
Loan Companies Licensed.

_The following is a list of the loan companies licensed
during th: year: The Sc ttish-American Investment Com-
pany, Limited ; The Her:table Securities & Mortgage Invest-
ment Association, Limited : The Alliance Society; The North
British-Canadian Investment Company, Limited ; The Dundee
Mortgage and Trust Investment Company, Limited; The
Omnium Securities Company, Limited: The Dundee Land
Investment Company, Limited; The - Dundee Investment
Company, Limited. ;

l)urmg‘ 190g-10 sixty-three companies were licensed to
carry on mining operations with the privileges of a free
miner, within the Yukon and Northaest Territories cf Can-
ada, with an aggregat- capitalizat on of $128,643,000. Thirty-
two of the companie; have head offices in Great Britan;
twenty-eight in United States; two in France, and one in

Belgium.
. o

COBALT ORE SHIPMENTS.

The following are the Coba't ore.shipments, in pounds.
for the weeks ended Ngvember ‘25th: Drummond, 480,000;
Kerr l,akc:, 120,450 McKin'ev-Darrazh, 176,540; Nipissing, \.
: (’(mng.«s. 197,300 Cobalt Lake, 114,300; La Rose,
147.050; Trethewey, 43,400; Buffalo, 52,600; Right of Way,
64,020; Crown. | Reserve, 66,000; Temiskaming, 60,0003
total, 1,853,250 pounds, or 926 tons. ;. The total shipments
since January 1st are now 60,176,051 pounds of 30,088 tons.
; In 1904 the damp produced 158 tons, valued at $316,217;
in 1903, 2,144 tons, valued at $1,437,106; in 1906, 5,120 tons,
:‘lh“"l at $3,006,c00; in 1907, 14,080 tons;.in 1908, 25,700
Ons, iIn L

‘,‘,.‘_’vln

19000, 20,751 tons,
—_— o ———

My '-\‘ P. AWéod. formerly teller of the Home Bank
Sandwich, B C., has been. made manager at Thorndale, On’




